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OTYET 3A NMEYANIBATA WIN 3ATYBATA U PYTUA BCEOBXBATEH 10X0/[ 3A TOAMNHATA

3ABbLPIUBALLA HA 31 AEKEMBPU 2022r.

3aroguHara

3aroguHara

3aBbplUBaLLA  3aBbpLUBALLA

Ha Ha
B xun.nesa benexka 31.12.2022r. 31.12.2021r.
Mpuxoan oT npoaa>k6um 6.1.1 1427 1044
Opyru goxoamn ot ageitHocTTa 6.1.3 12 2
Mpuxoaun/pasxoamn ot npeoueHKa/obesLeHKa Ha
WHBECTULMOHHU
MMOTW 40 cnpaBen/iMBa CTOMHOCT 5.2,6.1.2 1922 832
O6uwo aoxoaun 3361 1878
Pasxoau sa matepuanm 6.2.1 (570) (269)
Pasxoau 3a BbHLWHW yCayrm 6.2.2 (83) (78)
Pasxoau sa nepcoHana 6.2.3 (68) (70)
Pasxoamu sa amopTmsaumm (5) (6)
Opyru pasxoam 5.2,6.24 (71) (91)
0O6wwo pasxoaun (797) (514)
PesynTart oT oneparuBHa g,eiHOCT 2564 1364
Opyrn duHaHcoBU pasxoam (1) (1)
dunancosu npuxoam /(pasxoam), HeTHO 2 (1) (1)
PesynTtar 3a roguHara 2563 1363
Pasxoau 3a gaHbum 6.3 0 0
HetHa nevan6a/(sary6a) sa roguHara 2563 1363
A pyrv KomnoHeHTN Ha BceobxBaTHUA a,0Xxo4,
06w, BceobxBaTeH g0xoa 3a roguHara 2563 1363

TEODORA TEODORA NANOVA
IVANOVA POPOVA

Date: 2023.03.29 12:26:52

PbrkosoauTen:  popova 20300
/Teopopa Monosa — usnbaAHUTeAeH anpekTop/

Chcrasun: ﬂw ﬁ%

/WeaH Urnes /

Petya Digitally signed by
Dimitrova Petya Dimitrova

Koycheva-Zhivkova
Koycheva-

Zhivkova

Date: 2023.03.29

3aBepw/ CbrNacHO OAUTOPCKN AOKNAL, 132338 10300

Pernctpupan ogutop Amunnaom 0814

MeTta KoitueBa-*KunBKosa
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OTYET 3A ®UHAHCOBOTO CbCTOAHUE KbM 31.12.2022T.

KbM KbM
B xun.neBa benexka 31.12.2022r. 31.12.2021r.
AKTUBU
HeTtekywy aktnsu
NHBECTULVOHHN UMOTU 6.4 19 739 17 818
MawwnHu n obopyaeaHe 6.4 11 12
MNpepnnaateHun pasxoau 6.2.5 7 5
0610 HeTeKyLuM aKTUBYU 19757 17 835
Tekywim akTBm
Mapn 1 NapuyYHN eKBNBaANEHTH 6.6 58 28
Tbproscku u opyrn BsemaHums 5.1,6.5.1 80 88
0610 TeKyLuy akTUBYU 138 116
O6wo AKTUBU 19 895 17 951
COBCTBEH KATIUTAN U NACUBU
CobcrBeH KanuTtan
AKUMOHepeH Kanutaa 6.9.1 683 683
MNpemuneH peseps 6.9.2 1075 1075
HepasnpeaeneHa ne4anba 5.1 16 772 14 686
O6uo cobcTBeH Kanutan 18 530 16444
Texkywum nacusu
TbproBcku 1 Apyrn 3agbaKeHms 6.8 1301 1493
Mpuxoan 3a 6boelup neproam 6.1.4 64 14
060 TeKyLum nacusm 1365 1507
O6wo COBCTBEH KAMUTAN U NACUBU 19 895 17 951

Digitally signed by TEODORA

TEODORA IVANOVA POPOVA
CbcraBun . % Pvko BoauTen: |VANOVA POPOVA Eg;g(:)gpz&o&zg 12:27:09

/VBaH UrHes / /Teopopa Monosa — nanbaAHUTeNeH aupeKTop/

fnt Digitally signed by Petya
PEtya Dimitrova Dimitrova Koycheva-

Koycheva- Zhivkova
Date: 2023.03.29

3aBepun CbINacHo 0AMTOPCKM Aoknaa;: _ Zhivkova 132425 40300
PeructpupaHn ogutop Amunnaom 0814 MNeTs KoltueBa-KmBKoBa
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OTYET 3A MAPUYHUA NOTOK 3A TOAUHATA 3ABLPLLUBALLA HA 31.12.2022T.
3aroguHara

3aroguHarta 3aBbplLUBaLLA

3aBbplUBaLLA Ha
B xun.neBa Ha 31.12.2022r. 31.12.2021r.
OnepatuBHa genHocCT
MNocTbnaeHUa OT KAIMEHTU 1669 1802
MapuYHKU NAaLWAaHNA Ha AOCTaBYMLUM (990) (1118)
denosutun
HeTeH napuyeH NOTOK, CBbP3aH C TPYAOBUTE Bb3HarpaXKaeHus
Ha NepcoHana (65) (67)
MnaTeHu paHbumM (6e3 AaHbUM BbPXY Nevanbara) (117) (16)
HeTeH napnueH NOTOK OT OCHOBHA 4,eHOCT 497 601
MHBecTMUMOHHA aeitHOCT
MocrbnaeHna oT npoaa>bu Ha UHBECTULMOHHWN UMOTH
MNarawaHmng Nno cTponUTeNcTBO Ha UHBECTULMOHHWN UMOTH 0 (138)
HeTeH napnueH NOTOK OT MHBECTULMOHHA A,eNMHOCT 0 (138)
®duHaHcoBa geifiHoct
MnaTeHu oMBUOEHTH (466) (662)
MaaTeHn 6aHKOBU TaKcK (1) (1)
HeTeH napuueH notok ot ¢puHaHcoBa aeitHocT (467) (663)
HeTHo yBennuyeHune /HamaneHne Ha Napy M NapuUYHn
€KBUBaNeHTH 30 (200)
Mapu 1 napnuHm ekBuBaneHTU Kbm 01 AHyapu 28 228
Mapu n napnuin ekBuBaneHTM Kbm 31 aekemBpu 58 28

/ TEODORA Digitally signed by TEODORA

Cbcrasua: % | A Z PbKOBOAUTEN: IVANOVA POPOVA Dute20250529 122726 10300

/WeaH UrHes / /Teopopa Monosa — MsNbAHUTeNeH AupeKTop/

L. Digitally signed by
Petya Dimitrova petya pimitrova

Koycheva- Koycheva-Zhivkova
Zhivkova Date: 2023.03.29
3aBepwun CbrnacHo 0gUTOPCKM AOKNA4: 13:25:07 +03'00

Pernctpupan ogutop Aunnaom 0814 MNeTa KolueBa-KnBKoBa
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OTYET 3A MPOMEHUWUTE B COBCTBEHUA KANWUTAN 3A TOAUHATA 3ABbLPLLUBALLA HA 31

DEKEMBPU 2022T.

ol

% OcHoBeH Hepasnpe-

; aKumo- Aenex O6uwo

o HepeH MNpemuen ¢uHaHcoB cobcrBeH
B xun.neea Kanutan peseps pesyntatr  KanuTtan
Canpo KbM 31.12.2020r. 683 1076 14 003 15762
MpoMeHu B cobBCTBEH KanuTan
YBeaunyeHne Ha Kanutana 0
O6wpo BceobxBaTeH (CbBKyneH)
poxon, 1363 1363
MhawaHe Ha AMBUAEHTHU 6.9.3 (679) (679)
Opyrn nsmeHeHus (1) (1) (2)
Canpo KbM 31.12.2021r. 683 1075 14 686 16444
MpomeHu B cobcTBEH KanuTan
YBeaunyeHne Ha Kanutana 0
06 wo BceobxBaTeH (CbBKyNeH)
noxon, 2 563 2 563
MhawaHe Ha AMBMAEHTU 6.9.3 (477) (477)
Canpgo KbM 31.12.2022r. 683 1075 16 772 18530

TEODORA WANOVA POPOVA
Cvcrasua: > Pbkosoauren: VANOVAPOPOVA i
/VisaH Urnes/ ’:é /Teopnopa Monosa — usnbAHUTeAeH anpekTop/

Petya Eigilal[l)){ signed by

Dimitrova etya |m|troya

Koycheva-  povetzoraghos

3aBepwna CbrMacHO OAMTOPCKN AOKNAA,

Zhivkova

13:26:21 +03'00"

Pernctpupan ogutop Amunaom 0814

MNeTa KolueBa-*K1BKOBa
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NPUNOXEHUA KbM ®PUHAHCOBUA OTYUET
(npeacraBnABaT HepasgenHa 4acT ot pUHAHCOBUA OTYET)
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1.MpeameT Ha aeitHocT U MHPOpMaLUA 3a APYIKECTBOTO.

"Eu bn [xkn PoHp 33 MHBECTUUMOHHM MMOTU' e aKUMOHEepPHO APYXKEeCTBO CbC cneunanHa
WHBECTUUMOHHA Uen (cbc cTaTyT Mo 3aKoHa 3a ApYy)KecTBaTa CbC CneuManHa WMHBECTUUMWOHHA LUen),
pernctpupaHo BbB BapHEHCKM OKpbXeH cba no ¢pupmeHo peno Ne 4784/2006r. ¢ pelweHue oT
23.11.2006r. CemaavwieTo M agpeca Ha ynpaBJleHWe Ha Apy»KecTBoTo e B Penybaumka Bbarapua —
rp.BapHa. AgpecbT Ha ynpaeaeHue e B rp.BapHa, 6ya.”Uap Oceoboauten” Ne25, tenedon: +359 52
602617, dpakc: +359 52 602618.

Kbm paTtaTa Ha U3roTBAHE Ha OTYeTa APYKECTBOTO HAMa OTKPUTU KNOHOBe.

Mpeamer Ha peilHoctta Ha "Ed By Oxku PoHa 3a uvHBecTMUuMOHHM umotn' AACUL e:
WHBeCTMpaHe Ha Napu4HUTe CpeacTBa, HabpaHW Ypes M3OaBaHe Ha LUEHHU KHUXKA, B HeABUXKUMU UMOTHU
/ceKlopuUTUzaLMa Ha HeaBMMMMM UMOTK/ MOCPeaACTBOM MOKYMKa Ha NpaBo Ha coBCTBEHOCT M Apyru
BelWHM NpaBa BbpXy HEABMKMMU WMMOTWU, U3BbpPLUBaHE Ha CTPoeXuM U nogobpeHus B TaAX, C uen
NpeaocTaBaHETO UM 3a yrpaB/ieHne, oTAaBaHe Noa Haem, AM3UHT U/ Man apeHaa u npogakbata nm.

[ py»ecTBOTO MMa eaHOCTeNeHHa cUcTemMa Ha ynpas/ieHWe cbc CbBeT Ha AUPeKTOpUTe OT TpUMa
YNeHOBEe KaKTo c/1eaBa:

1.Teopopa NeaHoBa [lonoBa — UsNbAHUTENEH ANPEKTOP M Npeaceaaten Ha CbBeTa Ha

AupekTopuTe

2.lleeta KocTtagnHosa Biailkosa — 4neH Ha CbBeTa Ha AMpeKTopute

3.XXneko Aumutpos CtaBpes - YneH Ha CbBeTa Ha AMpeKTopure

OAUTEeH KOMUTET B CbCTaB:
1.Tepesa BbpbaHoBa
2.AHTOaHeTa AHAOHOBA
3.BeceanH UeaHoB JlopuHKos

"Eiy Bu Oxkun PoHg 3a nHBecTUUMOHHM nmoTn" AACULL e nybanydHO Apyr>KecTBO cbriacHoO 3aKoHa
3a nybAMYHO npepsaraHe Ha UEHHW KHUXKa. KbM Kpad Ha nepuvofa aKumure Ha [pyrkecTBoTo ca
peructpupaHu Ha ,bbarapcka poHposa 6opca—Codus” AL.

®PUHAHCOBMAT OTHET 3a OTHETHUAT nepuopn e oaobpeH M npuet oT CbBeTa Ha AMPEKTOpUTe Ha
17.03.2023r.

Kbm 31.12.2022r. [pyXecTBOTO MMa HasHa4eHM NO TPyAOB A[OrOBOP e€AHO JAuvue.
CpeaHocnUCbYHUAT 6poit Ha NnepcoHana 3a Nep1oaa e TpU YoBeKa.

[pyxecrBoTo He Bb3HamepsaBa Npes ciegpalwmte 12 Meceua OT paTaTa Ha UW3gaBaHe Ha
bnHaHCOBMS OTHET Aa NPOMEHS cTaTyTa U AeHOCTTa CU NpeABmA TeKyLaTa MKOHOMUYEeCKa Kpusa.

2.0cHoBa 3a U3roTeAaHe Ha (I)MHaHCOBMfI oTyer.

®PurHaHCcoBMAT OTHeT Ha [lpy»KecTBOTO e cbCTaBeH B cboTBeTCcTBME ¢ MeXayHapoaHUTe cTaHaapTH
3a ¢unHaHcoBO oT4YuTaHe (MCPO), paspaboteHn W nyb6aAMKyBaHuM oOT CbBeTa MO MeXKAyHapoOHWU
c4yeToBOoAHU ctaHaapTn (CMCC) n npueTun ot EBponeiickma cbios (MCPO, npmetu ot EC). OT4eTHaTa pamKa
,MC®O, npuetun ot EC” no cbluecTeo e onpeaeneHata HauMoHaAHa cHeToBogHa 6asa MCC, npueTta cbe
3aKoHa 3a c4eToBOACTBOTO U AedUHMpaHa B T.8 oT JonbaHUTeAHUTe pasnopenbun”.

Edekra oT npexopa M paBHeHMATa ca ONOBECTeHWM B NosAcHeHMe 5 KbM HacToAwMa ¢UHAHCOB
oTyer.

PUHAHCOBMAT OTYeT e cbCTaBeH B ObArapckM AeBa, KoeTo e ¢yHKUMOHa/AHaTa BajyTa Ha
OpyrKectBoTO. BCuyKM cymn ca npeacraseHn B xuaagm nesa (‘0004B.) (BKAWOYMUTENHO CpaBHUTeHaTa
nHbopmauma sa 2021r.), ocBeH aKo He e NOCO4YeHO ApYro.

®PrHaHCOBMAT OTHET € UHOUBUAYAEH.

PUHaHCOBMAT OTHET e CbCTaBeH NpU cnasBaHe Ha NPUHLMNA Ha AelcTBallo Npeanpuatve.

Kbm paTtaTa Ha u3rotTeaHe Ha HacToawmsa $MHAHCOB OTHET PHKOBOACTBOTO € HaMnpaBU/Io NpeLeHKa
Ha cnocobHocTTa Ha [pyrKecTBOTO Aa NPOABL/AKMN CBOATA AeMHOCT KaTo AeMNcTBallo npeanpuatme Ha 6asa
Ha Ha/au4HaTa MHPopMmauma 3a NpegeuanmoTo Hbaelle. Chen UsBbpLIEHUS NMperien Ha AeMHOCTTa Ha
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Opyxecteoro CbBeTbT Ha AMPeKTopuTe o4vaKea, Ye JlpY>KecTBOTO LWe MOXKe Aa OCUrypu AOCTaTb4HO
dnHaHCOoBM pecypcy, 3a Aa NPOABLAXKM onepaTUBHaTa ch AelHOCT B 6a1M13Ko bbaelue.

3.npOMEHM B cYeTOBOAHATa NOJ/IUTUKaA.

3.1.HoBu cTaHaapT™M, U3MeHeHUA U pasacHeHua kKbm MCPO, KouTo ca Bresnn B cuna or
01.01.2022r.

[py>KecTBOTO e NPUNOKUAO CAeAHUTe HOBU CTaHOAPTU, USMEHeHUS U pasacHeHMs kbm MCEPO,
paspaboreHn u nybauvkyBaHu oT CbBeTa MO MeXKAYHapOAHWU CYETOBOAHM CTaHAAPTH, KOUTO ca
3abAXKUTE/NIHU 3a NpUAaraHe oT roAuILIHMA Nepuona, 3anoysall Ha 1 aHyapu 2022r., HO HAMaT CbllecTBeH
edeKT oT npuaaraHeTo UM Bbpxy GMHAHCOBUA pesyaTaT U $pMHAHCOBOTO CbCcToAHMe Ha [pyrKecTBOTO!

e MCPO 3 busHec KOMBUMHaUMM — KM3BbPLUEHA € aKTyaausauma Ha MpenpaTkUTe KbM
KoHuenTyanHaTa pamKa ¢ usmeHeHna Ha MC®PO 3 BusHec KombuHauum, 6es oa ce NPoMeHAT
NO CbLLUECTBO OTYETHUTE UBUCKBAHUA.

e MCC 16 MmoTKn, MalLMHM N CbOPDBIKEHUA — M3MEHEeHUe Ha CTaHAapTa NO OTHOLWeEeHWe Ha
,fipyxoaM npeau nNpuBeXKOAAHETO Ha aKTWUBa B MECTOMO/JOMEHWETO U B CbCTOSHWETO,
HeobxoAMMM 3a HeroeaTa eKkcnaoatauua“. 3abpaHdaea ce npucnagaHeTo OT CTOMHOCTTa Ha
AafeH UMOT, MallMHU U CbOPbKEHMA Ha BCAKAaKBM NpuUxoan OT npopaxkba Ha npounsseneHa
npoAayKuus, npean NpuUBeXOaHeTo Ha TO3M aKTUB B MECTOMNO/IOKEHUETO U B CbCTOAHMUETO,
HeobxooMMM 3a HeroeaTa eKcnjoaTtauma No HauuHa, NpeasuaeH OT pbKOBOACTBOTO. BmecTo
TOBa NpeAnpuATUATa NpUsHaBaT NpUxoauTe OoT nNpopakbaTa Ha NpoAyKUMA U pasxogure 3a
Npou1sBOACTBOTO 1 B Ne4anbaTta uaum 3arybara.

e MCC 37 lNpoBusnK, yCNOBHU NMACUBU U YCAOBHU aKTUBU — USMEHEHMETO Kacae MPOMEHU B
obpemeHsBaluMTe gorosopu. PasxoguTe 3a U3NbAHEHME Ha AOrOBOpP Ce NpeuLuMsnpar, KaTo ce
YTOUYHABA, Ye , pasxoauTe 3a UsMbAHEHWe Ha AOroBOP" BKIKOYBAT ,pasXoAnTe, KOUTO ca NPSKO
CBbP3aHM c aorosopa”. PasxoauTte, KOUTO ca NPSKO CBbP3aHU C JOrOBOp, MoraT aa 6baar niu
AOMbAHUTENHU Pasxoa4M 33 USMbJAHEHWETO Ha TOSU AOroBOp, UAWN pasnpeneneHne Ha Apyru
pasxoAu, KOUTO ca NPAKO CBbP3aHU C USMbAHEHUETO Ha AOroBopUTe.

e MCPO 1 MpunaraHe 3a NbpBU NbT Ha MeXKAYHaPOAHUTE CTaHAapPTU 3a GMHAHCOBO OTHYUTaHe -
MNameHeHMeTO No3BoAfABa Ha AblLUEPHO APYXKecTBO, KoeTo Npuaara naparpa¢ 16 (a) ot
MC®O 1, pa oueHaBa KyMy/JaTUBHM pasiUKMU NpU NpuaaraHe 3a Npbe nbT Ha MCPO, KaTo
N3MNoA3Ba CTOMHOCTUTE, OTHETEHM B KOHCOMAMPaHUTE OTYEeTU OT HEeroBoTo NpeanpudaTve
MallKa, Bb3 OCHOBa Ha AartaTa Ha npemuHaBaHe kbM MC®PO Ha npeanpuaTveTo maiKa.

e MCPO 9 DuMHaHCOBU MHCTPYMEHTU - M3meHeHMETO WU3dCHABa KOM TaKCU BKAOYBA
npeanpuaTueTo, Korato npuaara tecra ,10%“ B naparpad 53.3.6 ot MCPO 9 npu oueHKa
Aaan aa oTnuwe ¢uHaHcoB Nacue. MMpeanpuatveTo BKAOYBA CamMo TaKcu, NAaTeHU WU
NoAyvYeHn mexay npeanpuatueTo-KkpeauTonoayvaten, U saemopatens, BKAIOUUTENAHO TaKch,
nAaTeHU UAU NOAYYEeHU UAKN OT NPeAnpUATUETO, UAW OT 3aemMoaaTend, oT UMETO Ha Apyrus.

e MC®PO 16 JinsuHr - UameHeHnero Ha MCPO 16 npemaxsa OT UALOCTPATUBHUTE NPUMEPU TO3U
npuvmep 3a Bb3CTaHOBABAaHETO OT /IM3NHIOAaTeNd Ha NoaobpeHNa Ha HaeTu aKTUBM, 33 Aa ce
eNMMUHUPaA BCAKO NOTeHUMaNHO o6bpKBaHE OTHOCHO TPETUPAHETO Ha CTUMY/IUTE 33 NUSUHT,
KOUTO MOraT Aa Bb3HWKHAT Nopaaun HauMHa, No KOMTO CTUMYAUTE 3a NUSUHT Ca UNIOCTPUPaHU
B TO3U NpuUMep.

e MCC 41 3emenenve - UsmeHeHMeTO Npemaxea M3McKBaHeTo B naparpad 22 ot MCC 41 pa ce
W3KAlOYBaT AaHbYHUTE MapU4YHM MOTOUM MPU U3MepBaHe Ha crnpaBen/iMBaTa CTOMHOCT Ha
6unonorvyeH aKTue, M3No/A3BallkKM MeToda Ha HacTodwaTta CTOMHOCT. ToBa M3MeHeHWe Le
OCUTYpM CbOTBETCTBUE C U3NCKBaHMATa Ha MCPO 13.
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3.2.CTaHaapTiM, USMeHeHUA U pasfAcCHeHUA, KOUTO Bce Olle He ca B/e3IM B cUla U He ce
npunarar ot no-paHHa gara ot [lpyecrsoro

Kbm patrata Ha opmobpeHue Ha TosuM ¢MHAHCOB OTYeT ca Myb6/AMKYBaHM HOBWU CTaHAAPTH,
U3MEHEeHMA N PasaCHEeHMSA KbM CblLEeCTBYBaLlUY BeYe CTaHOApPTW, HO He Ca BAe3AW B CUAA UAWN He ca NpUeTH
oT EC 3a ¢pmHaHcoBaTa roanHa, sano4ealla Ha 1 aHyapu 2022 r., u He ca 6BUAN NPUNOKEHUN OT NO-paHHa
AaTta oT [pykectBoTo. He ce o4yaksa Te ga MMaT cbluecTBeH edeKT Bbpxy ¢$MHAHCOBUTE OTYETU Ha
Opy>KecTBOTO M clefoBaTe/NHO OMNOBECTABaHMATa He ca HanpaBeHW. PbKOBOACTBOTO O4YaKBa BCUYKM
CTaHOApTM U M3MeHeHMd Aa 6boaT nNpueTu B CHETOBOAHATA MNOAUTUKa Ha Jlpy)KecTBOTO npes MbpBUA
nepwuon, sano4sall, ciea aaTtaTta Ha BAU3aHETO UM B cuaa.

MpomeHUTe ca cBbP3aHU CbC C1eAHUTE CTaHaAPTU:
e MC®PO 17 ,3actpaxosaTesHu aoroeopu” B cuna ot 1 aHyapu 2023 r., npuer ot EC
e lameHeHna B MCPO 17 3acTpaxoBaTesHM gorosopu B cuaa oT 1 aHyapu 2023 r., npuet oT EC

e WNameHeHns Ha MCC 1 [MpeacraBaHe Ha ¢uHaHcoBuTe oT4veTn, MCPO WsaeieHus 3a
npuaoxkeHue 2: OnosecTaBaHe Ha CHETOBOAHW NOAUTUKU, B cuaa oT 1 aHyapu 2023 r., npueTmn
ot EC

e WNameHeHus B MCC 8 CyeToBOAHa NO/NUTUKA, NPOMEHU B CHETOBOAHUTE MPUBAUIUTENHU
OLEHKM U rpewku: OnpepeneHre Ha CYETOBOOHW NPUBANSUTENHU OLEHKM, B cuaa oT 1
aHyapu 2023 r., npuetmn ot EC

o WNameHeHna B8 MCC 12 [laHbum BbpXy Aoxoga: OTcpoyYeHUTe AaHbLU CBbP3AHU C aKTUBU U
NnacuBM NPOUITUYALLN OT eAUHUYHN TPaH3aKUMKM B cuna oT 1 aHyapwu 2023 r., npmnetu ot EC

e WNameHeHns 8 MCPO 17 3acTpaxoBaTenHu goroeopu: [NbpBoHa4YanHo npuaaraHe Ha MC®O 17
n MC®O 9 — CpaeHUTenHa MHPopMaLma B cuaa oT 1 aHyapu 2023 r., npuetu ot EC.

e WNameHeHus B8 MCC 1 MNpepcraBaHe Ha ¢uHaHcoBuTe oTyeTn: Knacudbukauma Ha nacueute
KaTo TEeKYLM N HEeTeKylly, B cuia He no-paHo oT 1 aHyapu 2024 r., Bce olle He ca NnpueTu ot
EC

e WNameHeHNs Ha MCDO 16 /InsunHr: 3agbarkeHe MO ANBUHT NpU NpoaaxKba n obpaTeH AUSUHT
B cW/a He no-paHo ot 1 aHyapwu 2024 r. Bce owe He ca npuetmn ot EC

e lameHeHna B MCPO 14 ,0Tcpo4veHU cMeTKM Npu peryanpaHu ueHun” B cuaa ot 1 aHyapu 2016
r., He ca npuerun ot EC

4.CyeToBOAHA NONUTUKA.
4.1.06wm nonoxkeHuna.

Halt-sHauMmuTe cHeTOBOAHWM NOAUTUKK, NPUAAraHWN NPU USFOTBAHETO Ha TO3M GMHAHCOB OTYeT, ca
npeacraBeHn No-4oAy.

®PUHaHCOBMAT OTHET e U3roTBeH NpW cnasBaHeHa NPUHLUMNUTE 3a OLEeHABaHe Ha BCUYKU BUOOBE
aKTUBM, NAacMBK, Npuxoan N pasxoamn cbrnacHo MCPO. basute 3a oueHKa ca onoBecTeHU NoapobHo no-
HaTaTbK B CHETOBOAHATa NOAUTUKA KbM GUHAHCOBMA OTYeET.

CnepBa pa ce orbeneku, 4e Npu USroTBAHETO Ha HacToAlWMA GUHAHCOB OTHET cCa WM3MNOA3BaHWU
CH4ETOBOAHM OLEHKM U AonyckaHua. Bbnpeku ye Te ca 6asupaHu Ha MHPopmaumsd, NpeaocTaBeHa Ha
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PPKOBOACTBOTO KbM AdaTaTa Ha USNOTBAHE Ha d)MHaHCOBVIFl oT4yeT, peanHutTe pesyatatmn morat Oda ce
pasanvaBaT OT HanpaBeHUTe OUeHKN N A0NYyCKaHWA.

4.2.MNMpeacraBaHe Ha pUHaAHCOBUA OTUeT.

®uHaHcoBMAT oT4eT e npeactraBeH B cboTeercteMe ¢ MCC 1 ,MpeacrasaHe Ha ¢pMHaAHCOBMU
oT4yetn”.

CbrnacHo HoeuTe pasnopenbu Ha 3aKoHa 3a CYETOBOACTBOTO, [pYy»KeCTBOTO e 3aAb/KeHO Aa
npuaara MexayHatoaHuTe c4yeToBoaHM cTaHaaptu ot 01.01.2019 r. ApyKecTBoTO Npue oa npencraes
oT4yeTa 3a ne4yasnbara uau sarybarta u Apyrva BceobxsaTeH 0OX0A B eANHEH OTYeT.

4.3.Caenku B uyXXpecTpaHHa Banyra.

CoenkuTe B YyXaecTpaHHa Ba/lyTa ce oT4YUTaT BbB GYHKLMOHaAHaTa BaayTa Ha [pyKecTBoTo no
oduruManHMa oBbmeHeH Kypc KbM AaTaTa Ha caenkaTa (06aBeHUs PUKCUHT Ha Bbarapcka HapoaHa H6aHKa).
Me4yanbute n sarybure OoT KypCOBM PasaiMKWU, KOUTO BBIHMKBAT NPM ypexaaHEeToO Ha Tesn cOenkun u
npeouLeHABaHETO Ha MAapW4YHUTE MO3MLUWN B YyXKOECTpaHHa Ba/lyTa KbM Kpafd Ha OTY4eTHWA Nepuoa, ce
npusHasaT B NevyanbaTta uau sarybara.

Henapu4iHuTe Nosnumnn, oLeHABaHU NO UCTOPUYECKa LieHa B Yy>KaecTpaHHa BaayTa, ce oTYuTaT no
obMeHHMs Kypc KbM paTaTa Ha cae/kaTa (He ca npeoueHeHu). HenapuyHuTe Nosuumu, oueHsBaHM no
cnpaBea/iMBa CTOMHOCT B Yy>KAecTpaHHa BaayTa, ce oTYMTaT No obMeHHUA Kypc KbM AaTaTa, Ha KOATo e
onpefeneHa cnpases/inBaTa CTOMHOCT.

4.4.NMpuxoamn.

Mpuxoaute ce oueHABaT Mo crnpaBed/MBa CTOMHOCT Ha MOAYYEHOTO MAW MOANEXalloTO Ha
noiyvyaBaHe Bb3Harpa)kaeHue KaTo He ce BKIOYBAT AaHbK AobaBeHa CTOMHOCT, BCUYMKW TbProBCKM
OTCTBNKM N KoAnvecTBeHU pabaTu, HanpaeseHu oT [pyxecTeoTo.

Mpn coenkn, KoUTo BKAKYBaT npoga)kbaTa Ha HAKOAKO BMAA NPOAYKTM U ycayru
(MHOTOKOMMNOHEHTHU caenkn), J[py>KecTBOTO npwaara KpuTepuuTe 3a MpusHaBaHe Ha Mpuxoa,
npeacrtaBeHW MO-AO0/Y, 32 BCEKM OTAeNeH KOMMOHEHT, 3a Aa OTpasu HellHaTa cbluHOCT. MMoay4eHoTo
Bb3HarpaxaeHue oT TaKbB BMA coeNKa 3a npofdakba ce pasnpenens mMexay oTAe/HUTE KOMNOHEHTU Ha
6asaTa Ha CbOTHOLWEHMETO Ha cnpaBea/MBUTE UM CTOMHOCTM.

anXO,ﬂ"bT ce NpunsHaBa, KOrato ca Usnbv/iIHeHn caegHuUTe ycaoBusa:

e CymaTa Ha npuxofa MoXe Aa 6bae HafeXAHO OLUEHEHa;

e BepoaTHO e MKOHOMUYECKUTE M0/I3M OT cae/KaTa Aa 6bAaT noayyeHu;

e HanpaseHuTe pasxoAu UK Tesn, KOUTO NpeacTou Aa 6bAaT HanpaBeHW, MOraT HafeKaHOo
Aa 6baat oueHeHw;

e Kputepuute 3a npusHaBaHe, KOUTO ca cneuMdU4HU 3a BCAKA OTAEeNHA AelHOCT Ha
Opy:KecTBOTO, Ca U3MbAHEeHU. Te ca onpedeneHN B 3aBUCMMOCT OT MPOAYKTUTE UAU
yCAyrute, npeflocTaBeHN Ha KINeHTa, U Ha AOrOBOPHUTE YCN0BMSA, KAKTO Ca U3/N0XKEHU no-

Aony.
3a fa onpedenv ganu U Kak ga npusHae npmxoam, JpyecTsoTo Usnoisea cnegHute 5 crbnku:

NpeHTudMumMpaHe Ha AoroBopa C KANEHT

NpeHTUdUUMpPaHe Ha 3aabAXKeHUNATa 3a U3MbJHEHUe

OnpependHe Ha UeHaTa Ha cae/KaTa

PasnpeaeneHune Ha LueHaTa Ha cae/nKaTa KbM 3a4bAXKeHMATa 3a U3Mb/HeHMe
MpusHaBaHe Ha NpUXoAuTe, KOraTo ca yAOBAETBOPeHM 3a4b/AKeHNATa 33 U3MbAHeHMe.

vEwN e
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Mpuxoaute ce NpuMsHaBaT UM B AafeH MOMEHT WM C Te4eHMe Ha BpPeMeTo, KoraTo Uan goKaTo
[pyKecTBoTO yAOBAETBOPU 3aAb/XKeHMATa 3a U3MbHEeHUe, NPeXBbPAaiKM obelaHnTe CTOKU AU YCAYTU
Ha CBOUTE KAUEHTWU.

[pyKecTBOTO NpuU3HaBa KaTO 3aAbAXKeHWA MO [OOroBop Bb3HarpaxkaeHWe, MNOJy4eHO Mo
OTHOLLEeHWe Ha HeyAOBAETBOPEHW 3a4bAXKeHUA 33 U3MbAHEHME U M NPeACcTaBa KaTo APYrv 3a4bAXKeHUa B
oT4yeTa 3a PpUHAHCOBOTO cbcTOAHME. o cbWwMa Ha4vMH, ako [pyKecTBOTO yAOBAETBOPU 3aObAKeHMe 3a
n3NbAHEHWe, Npean Aa NO/Ay4YM Bb3HarpaxaeHWeTo, To NpM3HaBa B oT4YeTa 3a $MHAHCOBOTO CbCTOAHUE
MAN aKTMB MO AOroBopa, WAWN B3emMaHe, B 3aBMCMMOCT OT TOBa Oa/M Ce W3NCKBa HEeLWOo APYro ocBeH
onpefeseHo BpeMe 3a Noy4aBaHe Ha Bb3Harpa’kaeHMeTo.

4.4.1.NpepocraBaHe Ha YCAYIK.

Mpuxogute OoT ycayrM ce NpusHaBaT, Korato ycayrure ca npefocTaBeHUM B CbOTBETCTBME CbC
CTeneHTa Ha 3aBbPLIEHOCT Ha AOrOBOPa KbM AaTaTa Ha GMHAHCOBMS OTHeT.

OcHOBHUTe nNpuxoAM Npes TeKywysa nepuod, Kouto [lpy>KecTBOTO reHepupa ca CBbp3aHWU ¢
OTAaBaHeTO Nod Haem Ha HeABWKMMW MMOTM, KOATO Ce CbCTOW OT efHO 3afb/’KeHWe 3a MU3MbjHeHMe.
Mpuxogute OT npepocTaBeHUTE YCAYrM ce MNPU3HABaT, KOraToO KOHTPOABT BbpPXy MO/A3UTE OT
npefocTaBeHUTe YCAYrM e NpexBbp/eH BbpXy noasBaTend Ha ycayrute. [puxodbT OT HaemMu oT
npefocTaBaHe Ha WHBECTMLMOHHWUTE UMOTM Ha [lpy’KecTBOTO MO AOroBOpM 3a onepaTUBEH JUSUHT ce
npusHaea Ha 6asa Ha AMHellHMA MeTog, 3a NepModa Ha IN3UHTa.

4.4.2.TMpuxoan oT NTNXBU U ANBUA,EHTU.

MpuxopuTe OT INXBU Ca CBbP3aHUN C NpefocTaBeHN 3aeMn oT [lpyKecTBOTO M ce OTYUTAT TeKyLwo
no meTona Ha ebeKTUBHUA INXBEH NPOLLEHT.

Mpuxopoute OoT OMBUAEHTU ce NPU3HaBaT B MOMEHTa Ha Bb3HMKBaHe Ha MPaBOTO 3a MoJ/y4aBaHe
Ha nialaHeTo.

4.5.AKTUBM M NacMBU NO A,0TOBOPYU C K/INEHTU.

[py»ecTBOTO NpusHaBa aKTMBM W/WAW MacMBM MO OOrOBOP, KOraTo efdHa OT CTpaHuTe Mo
forogopa e MW3Nb/JHWAA 3afb/’KeHUATa CU B 3aBUCMMOCT OT Bpb3KaTa Mexay AellHOcTTa Ha
npeanpuaTUeTo M NAallaHeTo oT KaveHTa. [lpy>KecrBoTo npeacTaBa oTAeNHO BCAKO BesycnoBHO Npago Ha
Bb3Harpa)aeHue KaTo B3emaHe. BsemaHe e 6esycnoBHOTO npaBo Ha NpeanpuaTMETO Aa MOAYYU
Bb3HarpaxaeHue.

Macueu no poroeop ce NpusHaBeaT B oT4eTa 3a GDMHAHCOBOTO CbCTOAHWE, aKO KIMEHT 3anialla
Bb3HarpaxKaeHve Win Opy>KecTBOTO MMa MPaBo Ha Bb3Harpa)geHue, Koeto e besycioBHo, Npegu oa e
npexBbp/eH KOHTPO/a BbPXY CTOKaTa AU ycayraTa.

[py>KecTBOTO NpM3HaBa aKTMBW MO [OOroBOp, KOraTo 3aAb/KeHWATa 3a U3MbjAHeHMe ca
YAOB/NETBOPEHN U MAALLAHETO He e Ab/AKMMO OT CTpaHa Ha KiMeHTa. AKTMB No AOroBop e MpaBoToO Ha
npeanpuaTUeTo Aa Noay4um Bb3Harpa>kaeHue B 3amMaHa Ha CTOKUTE WM YCAyTuTe, KouTo NpegnpuatmeTo e
NPexBbpAUIO HA KIUEHT.

Mocnepnpalo [lpykecTBoTO oNpenens pasmepa Ha obesLeHKaTa 3a aKTMB Mo AOroBopa B
cboTBercTeme c MCPO 9 , dnHaHCOBM UHCTpYyMeHTK” .

4.6.0nepatnsHu pasxoam.

OnepaTUBHUTe pas3xoAu ce NpusHaBaT B Neyanbata uau sarybata npu No/asBaHETO Ha ycayrute
WAW Ha paTaTa Ha Bb3HWKBAHETO UM.

[pyecTBOTO OTHYUTaA OBa BMAA PasxoaM, CBbP3aHU C U3NMbJAHEHMETO Ha AOrOBOPUTE 3a AOCTaBKa
Ha yCAyruc KAMEeHTU: pasxodum 3a cKAlovBaHe/ MOCTUraHe Ha OOroBOpa W pasxoAMm 3a M3NMbAHEHMEe Ha
porosopa. KoraTo pasxoaute He OTroBapAT Ha YCAOBMATA 3a pascpoYBaHe CbM1acHO W3MCKBaHWMATa Ha
MC®O 15, cbwpte ce NpMsHaBaT KaTo TeKylUM B MOMEHTa Ha Bb3HMKBAHETO UM KaToO Hamnpumep He ce
oyaKBa Aa 6bAaT Bb3CTaHOBEHU UM NEPUOADBT Ha pasCcpoYBaHETO MM e A0 eAHa roguHa.
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CnhegHuTe onepaTUBHWM pasxoOW BUHArM ce OTpasaBaT KaToO TeKyll, pasxod B MOMEHTa Ha
Bb3HWUKBaHETO UM:

e O6WY M aaMUHUCTPATMUBHM pa3xoam (OCBEH aKo He ca 3a CMEeTKa Ha KIUeHTa);

e Pasxoau sa 6pak Ha MaTepuaHM 3anacy;

e Pasxoau, cBbp3aHU C USMbJAHEHME HA 3a0bAXKEHMNETO;

e Pasxoau, sa KoOuUTO nNpeanpuUATMETO He MOKe Qna onpegenu, Aaan ca CBbp3aHU C

YyO0BAETBOPEHO NAN HEYAOB/AETBOPEHO 3ab/XKEHWNE 3a USMTbAHEHUE,

Pasxoaute sa rapaHUMM ce NpusHaBaT M ce MPUCMAgaT OT CBbP3aHUTE C TAX NPOBU3UU MpU

NpusHaBaHETO Ha CbOTBETHMA NPUXOA,

4.7.Pa3xoam 3a IMXBU U pasxoam No 3aemMu.

PasxoguTe 3a INXBWN Ce OTHUTAT TEKYLLO NO MeToAa Ha edeKTMBHMA NMXBEH NPOLEHT.

PasxoouTe no saemu OCHOBHO NpeacTaBAfBaT AMXBM MO saemuTe Ha [py>ecTBoTo. Bcuukm
pasxoam No saeMu, KOUTO ANPEKTHO MoraT Aa 6bAaT OTHeCeHM KbM 3aKyMyBaHETO, CTPOUTE/CTBOTO MAN
NPOM3BOACTBOTO Ha €AWH OTFrOBapALL Ha YCAOBMATa aKTUB, Ce KanuraamsMpaTt npes nepuoaa, B KOUTo ce
o4YaKBa aKTMBDLT Aa 6be 3aBbplUeH M NpMBeAeH B FOTOBHOCT 3a MsnoaseaHe uan npogaxba. OcraHanute
pasxoam no saeMu cnefga Aa ce NPM3HaBaT KaTo pasxos 3a Nepuoaa, B KOMTO ca Bb3HMKHaAM, B oTYeTa 3a
nevasnbarta uau sarybata u opyrua eceobxeateH goxoaHa peq ,PuHaHcoBm pasxoamn”.

4.8.HemarepuanHm aktmsm.

HemaTepunanHuTe aKTMBM ce OTYMTaT MO UeHa Ha NpuaobusaHe, BKAKOYBALLA BCUYMKM NAaTeHU
MWTa, HEBb3CTaHOBUMMW OaHbUU M HaNpaBeHUTe NMPeKN pasxoOM BbB BPpb3Ka C MOATOTOBKA Ha aKTMBa 3a
eKcnioaTauma.

MocnengalloTo oueHABaHe ce M3BbPLIBA MO LeHa Ha NpuaobreaHe, HaMaleHa C HaTpynaHuTe
amopTusaumm n sarybum ot obesueHka. HanpaseHunTe obesueHKM ce OTUUTAT KaTo pasxoa U ce NpusHasaT B
oT4eTa 3a nevyanbata UK 3arybarta un apyrma BceobxsaTeH AOXOA 3a CbOTBETHMA Nepuoa,.

MocneapalumTe pasxoan, KOUTO Bb3HUKBAT BbB BpPb3Ka C HemaTepuanHUTe aKTMBU caep,
MbpBOHA4Ya/IHOTO MM NpU3HaBaHe, ce NpPW3HaBaT B oT4YeTa 3a ne4vanbara wmam sarybata U Apyrus
BceobxBaTeH A0XOA 3a Nepuoaa Ha TAXHOTO Bb3HUKBaHe, OCBEH aKo BarofapeHme Ha TAX aKTUBBT MOXKe
fa reHepupa Mnoeeve OT MbpBOHAa4Ya/iHO NpeaABUAeHUTe BbAelWN UKOHOMWYECKM MOA3M U KOoraTo Tesu
pasxoan moraT Hage>KaHO Aa 6bAaT oueHeHW M OTHECEHU KbM aKTUBa. AKO Tesu YCI10BMA Ca USMbJIHEHN,
pasxoaure ce 406aBAT KbM cebecToMHOCTTa Ha aKTuBa.

OcTaTb4HaTa CTOMHOCT M MNONE3HUAT KUBOT Ha HemMaTepualHUTE aKTUBW ce nNpeueHasaT oT
PbKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

Pasxoaute 3a amopTMzauma ce BK/AlOYBaT B OT4eTa 3a nNedvasnbaTa mMaM sarybata u apyrva
BceobxBaTeH aoxon, Ha pep, ,Pasxoan 3a amopTmsauma Ha HebUHAHCOBU aKTUBK” .

Mevanbata uan sarybata or npogakbaTa Ha HemaTepuaaHU aKTUBM ce onpedens KaTo pasauKa
MeXKay nocTbnaeHuaTa oT npogakbata 1 basaHcoBaTa CTOMHOCT Ha aKTUBUTE U Ce OTpasfABa B OT4YeTa 33
ne4anbata wamn sarybata n apyrua sceobxsaTeH aoxod Ha pepn ,Mevan6ba/(saryba) or npogarkba Ha
HeTeKyLM akTuen”.

N3bpaHmAaT npar Ha CblUECTBEHOCT 3a HemMaTepuaiHUTe akTUBM Ha [py»KecTBoTo e B pasmep Ha
700 nB..

HemaTepuaiHWUTe aKTMBW BKAOYBAT BELLHM NpaBa, KOUTO He ce aMopTU3Mpar.

4.9.MmoTK, MaLLMHN U CbOPDIKEHUA.

MMoTuTe, MalLMHUTE N CbOpPBbIKEHMATa ce OLeHABaT MbpPBOHaYaiHO No cebecToMHOCT, BKAtOYBALLA
UeHaTa Ha NpupobuBaHe, KaKTo M BCUYKM MpPeKU pasxo4u 3a NpMBEXKOaHeToO Ha aKTuMBa B paboTHo
cbcToAHMe.

MocnensalloTo oueHABaHe Ha MMOTUTE, MalLUMHUTE M CbOPbIKEHMATa Ce M3BbpLUBa MO LeHa Ha
npuaobueaHe, HamaieHa C HaTpynaHUTe amMopTU3aLLMK U 3arybu ot obesleHKa. HanpaseHnTe 0besLeHKM
Ce oT4YMUTaT KaTo pasxod, W ce NpuU3HaBaT B OT4YeTa 3a Ne4vasnbarta uam sarybata u Apyrua BceobxsaTeH
A0X0p4, 3a CbOTBETHUA Nepuoa.

QUHaHCco8 om4yem, U3comeeH Mo VILWU, TTOACHUMETTHU OeTle’XKU, 31 ZJeKkemMspu 20222
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MocnenpalumTe pasxoam, CBbp3aHU C onpedesneH akKTUB OT MMOTWU, MalUMHU U CbOPBIKEeHUd, ce
NpmnbaeaT Kbm BasaHcoBaTa CyMa Ha aKTMBa, KOraTo e BepoATHO Jlpy>KecTBOTO Aa MMa MKOHOMMYECKMU
noAsu, HagsMLWaBalluM MbPBOHaYaAHO oueHeHaTa edeKTUBHOCT Ha CbLLEeCTBYyBalUMa aKTUB. Benykun apyru
nocienBaluy pasxoam ce NPMUsHaBaT 3a pasxond, 3a NeprMoaa, B KOMTO ca HanpaBeHMU.

OcTaTb4HaTa CTOMHOCT 1 MNO/JIE3HUAT XMBOT Ha MMOTU, MalUMHUN N CbOPDBIXKEHUA ce NpeLeHaBaT oT
PbKOBOACTBOTO KbM BCAKa OTYETHa JaTa.

AMoOpTM3aLUMATAE HA MMOTK, MalLHU M CbOPDBIKEHUA ce ns4Mcnasa Ha basa Ha AMHeNHUa meTofd
MHOMBUAYANHO 338 BCEKWN aKTUB BbPXY OLEHEeHUS NoAe3eH KMBOT, KaKTo cleasa:

Bun aktuBm AMopTH3aLMOHHa HOpMa
Crpaam 4%
MawwuHu, o6opyaBaHe, CbOPbXKEHUA 30%
TpaHcnopTHU cpeacTBa 25%
CTonaHcku NHBEHTap 15%
MporpamHun NpoaykTh, codTyep 50%
MpaBa BbpXY MHTeNeKTyanHa co6cTBeHOCT 15%
Opyrn gbnroTpanHn HeMaTepuanHn aKTueu 15%

Meyanbata uau sarybarta ot npoaarkbaTta Ha MMOTU, MALUIMHWN U CbOPDBKEHUA ce onpeaens KaTto
pasnvKa Meay nocTbnaeHuaTa oT npogaxbaTta n 6asaHcoBaTa CTOMHOCT Ha aKTMBa W ce MpU3HaBa B
oT4eTa 3a nevanbata mam szarybata M apyrus sceobxsaTeH aoxon Ha pen ,lMevanba/ (saryba) ot
npoaaxb6a Ha HeTeKyLwM akTuemn”,

MsbpaHuMaT npar Ha CbLECTBEHOCT 3a MMOTW, MAWWHU U CbOpbXKeHUs Ha [pyXecTBoTo e B
pasmep Ha 700 aB.

4.10.TecroBe 3a 0683I.IIEHKa Ha HeMmaTepua/lHu aKTUBU U UMOTU, MALLIMHU U CbOPDIXKEHUA.

Mpn wusuMcniaBaHe paamepa Ha obesueHkaTa [pyskectBoTo peduHUpa Hall-manKaTta
pasrpaHuyYnMma rpyna akTMBM, 3a KOATO MoraT Aa 6baaT onpedeneHu camocTOATeAHM NapU4HM NoToum
(eamHunua, reHepupalua napuyHM notoum). B pesyatar Ha ToBa HAKOWM OT aKTMBUTE NoanexkaT Ha TecT 3a
obesueHKa Ha MHAUBMAYanHa 6asa, a Apyru - Ha Hasa Ha eaMHMLA, FeHepMpalla NapU4HKN NOTOUM.

BCUYKM aKTMBU M eAMHUUM, FeHepupally NapuUYHU NOoTOouW, ce TecTBaT 3a obesueHKa MOHe
BeOHBX FOAMWIHO. BCMYKM Apyrn oTAENHM aKTMBU WAN eAMHUUM, FeHepupaluM NapudHM noToun, ce
TecTBaT 3a obesueHKa, KoraTo cbbuUTMA MAM nNpomsaHa B obcroaTesncTBaTa WMHOMKWPAT, 4Ye TAXHaTa
6asaHcoBa CTOMHOCT He Moe Aa 6bae BbacTaHOBEHa.

3a saryba oT obesuLeHKa ce NpU3HaBa CymaTa, c KoaTo banaHcoBaTa CTOMHOCT Ha AafeH aKTUB Uaun
eaMHULA, reHepupalla NapuUYyH NOToLM, MpeBuniLIaBa Bb3CTaHOBMMAaTa MM CTOMHOCT, KOATO e No-BUCOKaTa
OT cnpaBeanMBaTa CTOMHOCT, HaMaleHa ¢ pasxogute no npopa>kba Ha fafeH aKTMB, U HeroeaTa CTOMHOCT
B ynotpeba. 3a ga onpegenu cToilHocTTa B ynoTpeba, pbKoBoACTBOTO Ha [py»KecTBOTO M34MCiABa
o4YaKBaHUTe 6boelup NapuM4HU NOTOUM 3a BCAKA eAMHMUA, reHepupalla napu4yHW NoTouu, U onpenens
noaxoaAalma ANCKOHTOB daKTop C Lea KaaKyaupaHe Ha HacTodlwaTa CTOMHOCT Ha Tesu Napu4HKu NnoTouum.
[aHHUTe, n3nonsBaHN Npu TecTBaHeTo 3a obesueHKa, ce B6asupaT Ha nocneaHus onobpeH GroaxeT Ha
[ py>KecTBOTO, KOpUrnpaH NP HeobXoAMMOCT C LeJ eAMMUHNPaHe Ha edeKTa OT 6baelum peopraHmnsaLnn
M 3Ha4YUTeIHM NnoaobpeHma Ha akTuBKU. IMCKOHTOBUTE paKTOpU ce onpeaendr 3a BCAKa oTAe/IHa eAnHULa,
reHepupalla napm4HM NoTouu, 1 oTpasasaT CbOTBETHUA UM PUCKOB Npodua, oueHeH OT PbKOBOACTBOTO
Ha [pyrKecTBOTO.

3arybute ot obesueHKa Ha eAMHMNLA, reHepupalla Napu4YHN NOTOLM, Ce NOCOYBaT B HamMmaaeHue Ha
banaHcoBaTa cyma Ha aKTMBUTe OT Tasu eAMHMUA. 33 BCUYKM aKTMBM Ha [py»KecTBOTO pPbKOBOACTBOTO
npeueHasa NocnenpBallo Aanu CblecTByBaT MHAMKaUKWM 3a TOBa, Ye 3arybata oT obesueHKa, NpusHaTa B
npeoxoaHW roAWHM, MOXKe Beve Oa He CbluecTByBa MAM Aa e HamaneHa. ObesueHKa, NpusHaTa B
npeaxoaeH nepuon, ce Bb3CTaHOBABAa, akKoO Bb3cTaHOBMMaTa CTOMHOCT Ha eAuHMuUaTa, reHepupalla
napu4Hu NnoTouu, HageMwasa HelHaTa 6anaHcoBa CTOMHOCT.

4.11. AHBEeCTULLMOHHUN UM OTHN.

QWUHaHCO8 om4yem, U3comeeH Mo MU, TIOACHUMETHU OereXXKU, 31 [jeKemepu 20222
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[py*KecTBOTO OTYMTA KaToO WMHBECTUUMOHHM WMMOTM 3eMMU WU Ccrpagu, KOUTO ce AbprKaT 3a
no/jy4aBaHe Ha NpUxoaM OT Haem W/MAKN 3a yBeAMYEHMe Ha KanuTana,no mMoaena Ha chnpasegaueaTta
CTOMHOCT.

MHBeCTULMOHHUTE UMOTU Ce OLeHABAT MbPBOHAYaNHO MO cebecTOMHOCT, BKAOYBALLA MOKyMNHaTa
LeHa M BCAKaKBU pa3xoAm, KOUTO ca NPAKO CBbP3aHU C MHBECTULMNOHHUA MMOT, HaNnpMMep XOHopapu 3a
NpaBHU YCAYTW, aHbLUM NO Npexsbp/iaHe Ha UMOTa U ApYyru pasxoam no coeskara.

MHBECTUUMOHHUTE MMOTW ce MpeouLeHABaT Ha roguwHa 6asa M ce BKAOYBAT B OTYeTa 3a
dUNHAHCOBOTO CbCTOAHME MO NasapHUTe UM CTOMHOCTU. Te ce onpeaenaT oT HesaBUCMMMU OLEHUTeNUn C
npodecroHanHa KBanPUKaLUMA U 3Ha4uTeneH npodecuMoHaNeH OMUT B 3aBUCMMOCT OT XapaKrepa U
MECTOHaxXOoX¥AeHNeTO Ha MHBEeCTULMOHHWUTE WMOTM, 6asMpallKM ce Ha [OKasaTeAcTBa 3a NasapHuUTe
ycnosuma.

Bcaka nevanba nau saryba ot npomaHa B cnpagenameaTa CTOMHOCT MAM OT Npodakba Ha AadeH
WHBECTULMOHEH WMOT Ce Npu3HaBa HezabaBHO B nevasnbata uan sarybata Ha pep ,lpomsaHa B
cnpaBea/vBaTa CTOMHOCT Ha UHBECTULMOHHU UMOTK”,

MNocneppalupte pasxoau, CBbp3aHM C UHBECTULMOHHW MMOTM, KOUTO Beye ca MPU3HATU BbB
dunHaHcoBMA oT4eT Ha [pyKecTBOTO, ce NpubaBaT KbM HanaHcoBaTa CTOMHOCT Ha MMOTUTE, Korato e
BepoATHO [lpyxecTBoTo fa Mo/Ay4M 6bAely WMKOHOMWMYECKM MO/A3M, HaABMWAaBallyM MbpBOHaYa/NHO
OlLLEHeHaTa CTOMHOCT Ha CblUeCTBYBalLUTe MHBECTULMOHHM MMOTU. BcMYKkM apyrn nocneppalum pasxoam
ce NpU3HaBaT 3a pasxof, B NepmMoaa, B KOMTO ca Bb3HMKHaAMW.

[ py*KecTBOTO OTNNCBA UHBECTULMOHHUTE CU UMOTU NpU NpodarxkbaTa UM UAK NpU TpaHOTO UM
nsBarkgaHe OT ynoTpeba, B cly4all Ye He ce O4YaKBaT HUKAaKBU MKOHOMMYECKM WM3roan OT TAXHOTO
ocBoboxkaasaHe. Me4yanbute nam sarybute, BbSHMKBALLM OT M3BaXKAAHETO UM OT ynoTpeba uam TaxHaTta
npopaxba, ce npusHaBaT B oT4yeTa 3a Nevanbata uaun sarybata M gpyrna BceobxBaTeH Joxod U ce
onpene/aT KaTo pas/inKa Mexay HeTHUTe NOCTbN/eHUsa oT ocBoboyKaaBaHETO Ha aKTUBa U BasnaHcoBaTa
My CTOMHOCT.

Mpuxoante OT Haem W onepaTUBHUTE pasxoAu, CBbpP3aHW C MHBECTULMOHHU MUMOTHU, ce
npeacraBaT B oT4yeTa 3a nNedvasnbata mam sarybata M apyrva BceobxeaTeH Ao0Xon, CbOTBETHO Ha pep,
,puxoaun ot npogaxx6u” mn pen, ,Apyru pasxogun”, n ce npusHaeaT, KaKTo e onncaHo B NnoAacHeHue 4.4 n
nodcHeHue 4.6.

4.12.HeTeKywuy aKTMBM M NacuBN, KnacuuumpaHu KaTo A bprKaHu 3a npoaaxkba.

KoraTo [pysKecTBoTO Bb3HamMepasa Aa nNpoAade HeTeKyl, akTMB WAM rpyna akTueu (rpyna sa
ocBoborkaaBaHe) M aKo NpopaxbaTa e MHOro BepoATHO Aa H6bae ocbluecTBeHa B 12-Mece4eH CpoOK,
aKTUBBLT UM rpynaTa 3a ocBoborkaaBaHe ce KnacudpuumpaT KaTo ObprkaHU 3a Npopakba u ce npeacrasar
OTOEeNHO B OoTYeTa 3a PUHAHCOBOTO CbCTOSHME,

Macren ce KracubuuMpaT KaTo ObprKaHU 3a Npoaarkba M ce NpeacTaBAT KaTo TaKMBa B oT4YeTa 3a
bMHaHCOBOTO CbCTOAHWE, CAaMO aKO ca AUPEKTHO CBbP3aHU € rpynaTta 3a ocBoborXkaasaHe.

AKTUBMU, KiacubuunpaHM KaTo Abp>kaHW 3a Npoparkba, ce oueHABaT NoO MO-HMUCKaTa OT TAXHaTa
HbanaHcoBa CTOMHOCT HENOCPEACTBEHO cael TAXHOTO onpedensaHe KaTo AbpKaHW 3a Npodaxba n TaxHaTa
cnpaseanvea CTOMHOCT, HamaleHa C pasxoguTe nNo npogakbata MM. HAKOM aKTMBW, OAbpXaHWU 3a
npoaaba, KaTo GMHAHCOBM aKTMBU WU aKTUBU NO OTCPOYEHU AaHbUM, NPOABANKABAT Aa Ce OLeHABaT B
CbOTBETCTBME CbC CYETOBOAHATa MOJAUTMKA OTHOCHO TesuM aKTMBU Ha [lpyskecTBoTo. AKTUBWUTE,
KnacupuumpaHn KaTo ObpKaHM 3a npopaxkba, He noanexaT Ha amopTU3auma cnel, TAXHOTO
KnacuduumpaHe KaTo Obp>KaHu 3a Nnpoaakba.

4.13.MaTtepuanHm 3anacm.

KaTo maTepuanHu 3anacu B [lpy>KecTBOTO ce oT4yuTaT NpuaobutuTe maTepuanmn, HesasbplUEHO
NPOnsBOACTBO M CTOKU. B cebecToMHOCTTa Ha MaTepuasHUTe 3aMacy ce BKAOYBAT AMPEKTHUTe pasxoaum
Nno 3aKynyBaHeTO WAM MPOUSBOACTBOTO MM, npepaboTKaTa W ApyrM NpeKkn pasxodMm, CBbp3aHU C
AOCTaBKaTa MM, KaKTO W YacT oT oblwuTe NponsBOACTBEHM pasxoam, onpeaeneHa Ha 6asaTa Ha HopMaaeH
npomnseoacTeeH KanauureT. PMHaHCOBUTE pasxoAn He ce BKAOYBAT B CTOMHOCTTa Ha MaTepuanHuTe
sanacu. Kbm Kpas Ha BCeKM OTYeTeH Mepuopa MaTepuanHuTe 3anacu ce oueHAaBaT MO MO-HMUCKaTa OT
cebecTollHOCTTa MM W TAXHaTa HeTHa peaaunsyema cTolHocT. CymaTa Ha BcAKa obesleHKa Ha
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MaTepuaiHUTe 3aMacu A0 HeTHaTa MM peasnsyema CTOMHOCT ce MPU3HaBa KaTo pa3xof 3a Nepuoda Ha
obesueHKaTa.

HeTHaTa peaansyema CTOMHOCT npeacTaB/ifaBa o4YaKBaHaTa NpodakHa LeHa Ha maTepuanHuTe
3anacu, HaMajJleHa c o4aKBaHUTe pasxoAu no npogaxbarta. B ciyyait 4ye maTepuaaHuTe 3anacu ca 6mMIn
BeYye obesUeHeHM OO HeTHaTa UM peaansyema CTOMHOCT U B NociefBall, OTHETEH MepUOA Ce OKaKe, Ye
ycaoeuata goeenu go obesueHKaTa He ca Beve Haiule, TO ce BbaNpMeMa HoBaTa MM HeTHa peaauvsyema
ctoiHocT. CymaTa Ha Bb3CTaHOBABaHETO MOXe Aa 6bae camo Ao pasMepa Ha BanaHcoBaTa CTOMHOCT Ha
mMmaTepuanHuTe 3anacu npeau obesueHkata. Cymata Ha obpaTHO Bb3cTaHOBABaHE Ha CTOMHOCTTa Ha
MaTepuasHUTe 3anacu ce OTHMTA KaTo HaMajleHWe Ha pasxoAuTe 3a MaTepWaau 3a nepuoda, B KOUTO
Bb3HMKBa Bb3CTaHOBABAHETO.

[pyxecTeoTo onpeaens pasxoaute 3a MaTepuanHW 3anacu, KaTo MU3NOA3Ba MeToaa
cpeaHonpeTerieHa CTOMHOCT.

Mpu npopaxba Ha MmaTepuaaHUTe 3anMacK TAXHaTa BanaHcoBa CTOMHOCT ce NMPU3HaBa KaTo pasxos
B Nepuoaa, B KOMTO e NpU3HaT CbOTBETHUAT NPUXoA.

4.14.0TuMTaHe Ha JIN3UHTOBUTE J,0T0BOPMU.

4.14.1.CyeToBOAHA NOZIUTUKA NpUnoXuma ciea, 1 anyapum 2019r.
Apy:xecrtBoTo Karo JIusmHrononyuaren

3a HOBUTe AOroBOpPW, CKAOYEHU Ha maun caen 1 aHyapu 2019 r. Jpy>KecTBOTO npeueHaBa Aaamn
DafeH NOroBop e WUAU CbAbpXKa AUSMHT. JINSUHIBT ce onpeaensd KaTto ,A0rOBOP MW YacT OT AOroBop,
KOMTO npenocTaBa NpaBoOTO Aa ce M3MNo0/i3Ba aKTUB (6a30BMAT aKTMB) 3a onpedeneH nepuoa OT BpemMe B
3aMfHa Ha Bb3HarpaxgeHue.” 3a ga npuaoXku Toea onpeaesneHne, [lpy>KecTBOTO U3BbPLUBA TPU OCHOBHU
npeLueHKu:
® [NaAn AOroBOPbLT CbAbpKa UOEHTUPULMPAH aKTUB, KOMTO MAWN € U3PUYHO NOCOYeH B AOTOBOPA,
WAN e NOcoYeH no noapasbupaHe B MOMEHTa, KOraTo aKTUBBLT 6bAe NpeaocraBeH 3a Noa3BaHe
e [lpy»KecTBOTO MMa NpaBOTO Aa MNOJy4YaBa MO CbLIECTBO BCUYKM MKOHOMWYECKN NOA3U OT
M3NON3BAaHETO Ha aKTMBa Npes Uenns nepuod Ha NOA3BaHe, B paMKWUTe Ha onpeaeneHuvd
obxeaT Ha NpaBOTO My Aa M3MN0/3Ba aKTUBA CbrAacHO AOroBopa
e [lpy)KecTBOTO MMa NpaBoO A3 PbKOBOAM M3NOA3BaHETO Ha WMAEHTUPULMUPAHUA aKTMB npes
Leaud nepmvon Ha NoasBaHe.
e [lpy>KecTBOTO OLEHABa AaAnN MMa NpaBoTO Aa PbKOBOAM ,KaK M C KaKBa Lea” e ce M3M0A3Ba
aKTMBBLT Npes Lenns nepuoa Ha noaseaHe.

OquﬂBaHe U NpUusHaBaHe Ha JIUSUHT OT APYXKeCTBOTO KAaTo IMSUHIonoJiy4yarten.

Ha HavanHaTa aaTa Ha AN3MHroBua aoroeop Jpy>KecTBoToO Npu3HaBa aKTMBa C NPaBo Ha No/i3BaHe
M nacuBa No JIM3NHTIa B OTYeTa 3a GMHAHCOBOTO CbCTOAHME.

AKTUBBT C NMpaBo Ha MO/A3BaHe ce OLEHABa Mo LeHa Ha NpuaobusaHe, KOATO ce CbCTOU OT
pasMepa Ha MNbpBOHa4Ya/HaTa OLEHKa Ha MNacuBa NO /MN3MHIA, MbpPBOHA4Ya/HUTE MpeKu pasxoaw,
nsebplueHn oT [lpy>KecTBOoTO, OLEHKa Ha pasxoauTe, KOUTO AUSMHIOMNOAYyYaTeNAT We Hanpasu 3a
AEMOHTaXK U MpeMecTBaHe Ha OCHOBHMA aKTUB B KpaA Ha JIMSUHTOBMA AOTOBOP U BCAKAaKBU JNSUHTOBU
nAaWwaHuMa, HanpaBeHW Npeaun paTaTa Ha 3ano4YsaHe Ha JAWMSMHIOBMA AOroBop (MWHYC MoAy4YeHuTe
CTUMYAU NO NNBUHTA).

Cnep HavanHaTa AaTa AUSMHIONOAYYaTEAAT OUEHABa aKTUBa C NPaBo Ha NoAsBaHe NocpeacTBoM
MoAen Ha UeHaTa Ha npupobueaHe. Mpuaarailkm mopena Ha UeHaTa Ha npuaobusaHe, [pyskecTBOTO
OLLeHABa aKTUBa C MPaBO Ha No/3BaHe Mo LieHa Ha NpuaobueBaHe:

a) MMHYC BCUYKM HaTpyNaHM aMOpTU3aLMN U BCUHKU HaTpynaHu 3arybum oT obesueHKa; n

6) KopurmMpaH cnNpamMo BCAKa NpeoLeHKa Ha Nacuea Mo AM3MHra, OTpasABalla NpPeoLeHKUTe nim
M3MeHeHMAaTa Ha JW3MHIOBUA OOFOBOP WAWM OTpasaBalla KopurupaHute ¢UKCUpaHU MO CbLIECTBO
NVSMHTOBM NAaL@HMA.

[pyKecTBoTO aMopTM3Mpa aKTMBa C NpaBO Ha No/A3BaHe No AMHeMHMA meToh, OT AaTaTa Ha
3ano4YsaHe Ha JIN3MHIa OO No-paHHaTa OT ABeTe AaTW: Kpas Ha MOJe3HMA KMBOT Ha aKTMBa C NpPaBo Ha
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nonseaHe WAW USTMYAHE Ha CPOKAa Ha JIM3UMHroBMA Aorosop. [py»KecTBOTO CblO TaKa Mperiexkaa
aKTUBUTe C NpaBo Ha No/3BaHe 3a obesleHKa, KoraTo TakMBa MHANKaTOPU CbluecTByBaT.

Ha HavanHaTa gaTa Ha AMSBMHIoBMA Aorosop [py>KecTBOTO oueHABa NacvMea MO AMSMHra no
HacToAwaTa CTOMHOCT Ha INSMHIOBUTE NAallaHMNA, KOUTO He ca M3NaaTeHU KbM Tasu AaTa, ANCKOHTUPaHMU
C /AMXBEHMA MNPOLEHT, 3a/0XeH B JANSUHIOBMA OOrOBOP, aKo TO3M MNpOUEHT MoxKe aa bbae
HenocpeACTBeHO onpeaeneH Ui gudepeHUnanHmMa AMXBeH NpoueHT Ha [pyxecTeoTo.

3a pa onpepenn andepeHuMaNHUA ANXBEH NPOLEHT, [lpy>KecTBoTo:

® 13M0/3Ba, KOraTo € Bb3MOXHO, NPUNOKUMUAT NUXBEH MPOUEHT OT MOCAeAHOTO

dUnHaHCUpaHe OT TPeTU CTpaHW, KOpUrupaH C Uea Aa OTpasn NPOMEeHUTe B YCAOBMATa 3a
dUnHaHCUpaHe, KOUTO ca HacTbNUAM cnel ToBa nocieaHo dUHaHCMpaHe; nan

® 13MN0/N3Ba /JINXBEH MPOUEHT CbCToAW, ce OT 6e3pUCKOBMA NUXBEH NPOUEHT U HaabaeKa

OoTpasgBalla KpeauUTHUA PUCK CBbp3aH c [pyKecTBOTO U KOpUrnpaH AOMbAHUTENHO Nopaau
cneunduIHUTE YCAOBMA Ha JUSUMHIOBMA [OOroBOp, B T.4. CPOK, AbpKaBa, BaayTa M
obesneyeHns.

JNlnanHroeuTe naawaHmna, BKAOYEHM B OUEHKaTa Ha JIM3NHIOBOTO 3adbAXeHWe, ce CbCTOAT OT
dUKcUpaHM NaawaHma (BKIOYUTENHO MO CblecTBO $UKCUPaHN), NPOMEHANBM NAaLLaHMA Bb3 OCHOBA Ha
WMHOEKC AU MPOUEHT, CYMU, KOUTO ce ovaKea Aa 6baaT AbAXKUMU OT AM3UMHIONOAYy4aTeNd Mo rapaHuuuTe
3a OcCTaTb4Ha CTOMHOCT M NAaW@HUA, NPOMUSTUHALLM OT ONUMWU, aKO e AOCTaTbY4HO CUTYpHO, Ye
[py*ecTBoTO e ynpa>KHN Tesn onumu.

Cnepn HaYanHaTa AaTa NacMBbT NO ANBMHIA Ce HaMaaaBa C pasMepa Ha U3BbPLUEHUTe NAalaHMa n
ce yBe/M4aBa C pasMepa Ha AuxeaTa. [lacMBBT NO AM3MHIra ce NpeoLeHdBa, 3a Aa OTpPasu NpeoueHKuTe
WAN U3MEeHeHMATa Ha JU3UHFOBUA AOrOBOP WAW Aa OTpasu KopurMpaHute ¢GpUKCMpaHM MO CbLLeCcTBO
NVN3MHTOBM NAALWAHMNA.

KoraTo 3agbaKeHMETO 3a NAUSMHF ce NpeoLeHaBa, CbOoTBeTHaTa KOpeKLUUs ce oTpassaBa B aKTMBa C
Nnpaeo Ha no/i3eBaHe WAW ce NpU3HaBa B Nevanbarta nau sarybaTa, ako 6anaHcoBaTa CTOMHOCT Ha aKTUBa C
NpaBo Ha No/3BaHe BeYe e HamMa/ieHa A0 HyAa.

[pyxecTeoTo e n3bpano ga oTYMTa KPaTKOCPOUYHUTE NUSUHIOBM AOTOBOPU U NNSMHTA Ha aKTUBK C
HUCKa CTOMHOCT, KaTo W3N0/A3Ba NpaKTU4YeckuTe obaeKkvyeHMs, npeaBuaeHW B cTaHaapra. Bmecto
npusHaBaHe Ha aKTUBW C MPaBO Ha MO/J3BaHe N 3a4b/XKeHUS Mo NNSUHIOBU AOTOBOPU, NAalLaHMNATa BbB
Bpb3Ka C TAX ce NMpM3HaBaT KaTo pasxod B nevanbara uam sarybaTa no AMHeHUA MeToA 3a CPOKa Ha
NAN3BNHTOBMA AOTOBOP.

B oTyeTa 3a $MHAHCOBOTO CbCTOAHME, aKTMBUTE C MPaBO Ha MO/3BaHe Ca BKAKYEHW B MMOTH,
MalUHUN N CbOPbIKEHMA, a 3a4b/XKEeHUNATa MO JIU3UHIOBU AOTOBOPU Ca NpeacTaBeHU Ha OTAeNeH pea.

Mpes OT4YETHMA WU CpaBHUTENHWUTE Mepuoau APY>KecTBoTo He e 6uao JlMsuHronoay4aten no
NN3MHTOBM AOrOBOPU.

DpyxecrBoTo Kato JIusuHroaaren no A,0roBopu 3a oneparmeeH IN3UHI.

[py¥ecTeoTo nNpusHaBa AMSMHIOBUTE NAalLaHMA MO AOFOBOPM 3a ONepaTMBEH JAUSUHI KaTo
npuxod, no AWHelHMA MeToA4, WAW Ha ppyra cuctematudHa 6asa. [lpyskectBoTo npwuaara Agpyra
cucTemaTuyHa 6asa, KoraTo Tasn 6asa oTpasaBa MO-TOYHO Ha4MHa, MO KOWTO ce Hamaidea MossaTta OT
N3MN0/3BaHETO Ha OCHOBHMSA aKTMB.

[py¥ecTeoTo NpusHaBa pasxoauTe, BKAKOHYUTEHO aMOpTU3auUMATa, U3BbPLUEHN BbB BPb3Ka C
reHepupaHeTo Ha 4oX0o4a OT ANSUHS, KaTo pasxoa,

ApyecreoTo nNpubaea MbpBOHa4YaHUTE NPEKN pasxoam, U3BbPLIEHM BbB Bpb3Ka C NOCTUraHETO
Ha onepaTUBEH NUSUHT, KbM BaslaHcOBaTa CTOMHOCT Ha OCHOBHMA aKTUB U T'M NpU3HaBa KaTo pasxoa npes
CpOKa Ha IN3NHIOBMSA AOTrOBOP Ha cbluaTa 6asa KaKTo 40X04a OT JIUUHT.

AMopTM3aLUMOHHATa NOAUTUKA MO OTHOLWIEHME Ha aMOPTUSMPyeMUTe OCHOBHU aKTUBM, NpeameT
Ha onepaTuBeH JU3UHI, TpAbBa Oa 6bae cbraacyBaHa c obuyaiHaTa amMOpPTM3ALMOHHA MOAUTUKA Ha
[pyKecTBOTO NO OTHOLWEHWe Ha NoAoBbHW aKTMBW. AKTMBUTe OTAaBaHW MO OOroBOPM 3a ONepaTUBeH
NNBMHT ca KnacnudpuumMpaHm Ka MHBECTULMOHHWN MMOTM, OTYMTaHN No cnpaBeannea CTOMHOCT.
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Kem 31.12.2022r. (31.12.2021r.; 31.12.2020r.) OpyKecTBOTO e AM3MHrogaTen no AOrosBopu 3a
onepaTUBEH NNSUHT.
Kbm 31.12.2022r. ApyrKecTBOTO He e CTpaHa Mo J0oroBopu 3a GUHAHCOB NNSUHT.

4.15.dnHaHCcOBU MHCTPYMEHTM.

®PrHaHCOB MHCTPYMEHT e BCeKU JOroBop, KOUTO noparkaa eAHOBPeMeHHO KaKro ¢pUHAHCOB aKTUB
B eOQHO npeanpuatve, Taka M GUHAHCOB MACUB WMAU WMHCTPYMEHT Ha cobCTBeHWMA KanuTaa B ApYro
npegnpuaTue.

4.15.1.NpusHaBaHe n oTNUCBaHe.

PuHaHcoBUTe aKTMBUN U GUHAHCOBUTE NAacuBU ce NpU3HaBaT, Korato [py>KecTBOTO CTaHe CTpaHa
No AOroBOPHUTE YCI0BUA Ha PUHAHCOBMA MHCTPYMEHT.

PuHaHcOBUTE aKTMBW Ce OTMUCBAT, KoraTo OOrOBOPHWUTE Npaga BbpXy MapuyYHUTe noToumn ot
bMHaAHCOBMA aKTUB M3TUYAT UM KOraTo GpMHAHCOBMAT aKTMB U NO CbLUECTBO BCUMYKM PUCKOBE U M3roan ce
npexsbpaAT.

PurHaHcoBMUTe NacMBM ce OTNUCBAT, KOraTo 3a4b/IKeHMETO, NOCOYEHO B AOrOBOpPa, € U3MbAHEHO, e
OTMEHEHO WUAU CPOKBT MYy € USTeKbA.

4.15.2.KnacudpuKkauma n nbpBoHauanHoO oueHABaHe Ha PUHAHCOBU aKTUBM.

MbpBoHaYaAHO GMHAHCOBUTE aKTMBM ce OTYUTAT MO cnpaBeAnMBa CTOMHOCT, KOpuUrMpaHa c
pasxoauTe no cAenKaTa, C U3KAOYeHWe Ha ¢$UHAHCOBUTE aKTUBM MO cCNpaBedNnBa CTOMHOCT npes
neyanbata waAn sarybata M TbProBCKUTE B3eMaHWA, KOUTO He CbObpXKaT CblecTBeH ¢GUHAHCOB
KOMMNOHeHT. [TbpBOHa4Ya/lHaTa oOLEHKAa Ha ¢MHAHCOBWUTE AKTMBM NO CMNpaBeAanBa CTOMHOCT npes
nevyanbata maun sarybata He ce Kopurvpa c pasxoauTe Mo cAe/KaTa, KOUTO Ce OTYUTAT KaTo TeKyluu
pasxoau. [MbpBoHaYa/iHaTa OUEHKa Ha TbProBCKUTE B3eMaH M, KOUTO He CbAbPXKAT CbllecTBeH $MHAHCOB
KOMMNOHEHT NpeAcTaBAgBa LleHaTa Ha caenKkarta cbraacHo MCO 15.

Knacudumkaumara Ha puHaHcoBUTe aKTUBK Ha [pyrKecTBOTO ce onpenens Ha 6asaTta Ha ciegHUTe
ABe yCA0BUS:

e 6usHec moaensbT Ha [lpy>KecTBOTO 3a ynpasieHUe Ha GMUHAHCOBUTE aKTUBMY;

®  XapaKTepUCTUKUTE Ha AOrOBOPHUTE MAapUYHUN NOTOLM Ha PpMHAHCOBUS aKTUB.

BcuukM npuxoam v pasxoam, cBbpsaHu ¢ UHAHCOBUTE aKTMBM, KOUTO ca NMPU3HATK B NevanbaTa u
sarybaTa, ce BK/IlOYBAaT B HETHUA JAMXBEH O0OXOA4, C W3KIloYeHMe Ha obesleHKaTa Ha TbProBCKWUTe
B3eMaHM s, KoATo ce npeacTaes Ha pend ,[lpyrv pasxogu” B oT4yeTa 3a neyasnbarta uau sarybata u gpyrus
BceobxBaTeH Aoxoa,.

4.15.3.Nocneapallo oueHABaHe Ha pUHAHCOBUTE aKTUBMW.

B zaeucumocm om Ha4uHa HA nocnededuw,0 omuyumaxe, puHAHco8UME GKMUBU Cb2AdCHO
MC®O 9 ce kKnacugpuyupam e edHa om cnedHume Kameaopuu:
® [AbATOBU UHCTPYMEHTM NO aMOpPTU3NpaHa CTOMHOCT;
e ¢JUHAHCOBU aKTMBK NO cnpaBeaaMBa CTOMHOCT Npes nevanbarta nam sarybara;
e ¢$MHAHCOBM aKTMBWM MO crnpaBenivBa CTOMHOCT npes Apyr BceobxBaTeH Aoxon, uan 6es
perknacndukaumna B neyanbara uam sarybata B 3aBUCMMOCT JaaU ca AbATOBU AU KanuTaio0BU
WNHCTPYMEHTH.

[AbAroBun MHCTPYMEHTH N0 aMOPTU3MpPaHa CTOMHOCT
duHaHCcOBUTE aKTMBM ce OueHABaT NO aMOPTU3MpaHa CTOMHOCT, aKO aKTMBUTE W3MbAHABAT
crefHUTE KPUTEPUMKM He ca onpedeneHun 3a oueHABaHe Mo crnpasBeaiMBa CTOMHOCT npes nedvanbata u
sarybara:
e [Ipy»ecTBOTO ynpae/ifBa aKTMBMTE B PaMKWTe Ha BM3HEC MoAes, YMATO Lea e Aa ObPXKu
brHaHCOBUTE aKTMBM N Aa cbBMpa TeXHUTE AOrOBOPHU NAaPUHHU NOTOUM;
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® CbrNacHO AOrOBOPHUTE YycAOBUA Ha ¢$UHAHCOBUA aAKTMB Ha KOHKPETHUM AaTM Bb3HWUKBAT
napu4HKU NOTOLM, KOUTO Ca eANHCTBEHO NAallaHWA No FMaBHUUA U INXBa BbPXY HenoraceHaTta
Cyma Ha raBHUuaTa.

Tasu KaTeropusa BKIlOYBAa HeOepuBaTMBHUM GUMHAHCOBM aKTUBU KaTo 3aeMuM U B3eMaHuUsd C
bMKCUpaHu nav onpenenvMu NaallaHusa, KOUTO He ce KOTUpAT Ha aKTuBeH nasap. Cied MbpBOHa4Ya/HOTO
npusHaBaHe Te ce OLEHABAT MO aMOPTU3MpaHa CTOMHOCT C M3MNoA3BaHe Ha MeToda Ha edeKTUBHaTa
nvxea. [IMCKOHTMpPaHe He ce M3BbPLUIBA, KOraTo edpeKrbT OT HEro e HeCbLEeCTBeH.

OpyKecTBOTO KNacuouUMpa B TasuM KaTeropus BCUYKU CBOU GUHAHCOBM aKTUBM - Mmapu U
napu4HUTE eKBUBANEHTU, MPeAOCTaBEHUTE 3aeMU U TBPTrOBCKU U APYr1 B3eMaHuMA.

Tvpzoeckume 63eMaHUf ca cymu, ObaAXUMU Oom KAUueHmMU 30 npodadeHU CMOKU uAau ycayeu,
uzsbpweHU 8 xo0a Ha cmornaHckama deliHocm. O6UKHoseHO me ce Obsxcam 3ad ypexcoaHe 8 KpamwbK
CPOK U €a cpagHUMenHo 6bp30 AUKBUOHU.

4.15.4.06e3ueHKa Ha pUHaAHCOBUTE aKTUBM.

Mpunara ce moaena 3a ,,oMaKBaHUTE KpeaUTHU 3arybu”.

MpusHaBaHeTo Ha KpeaoUTHU 3arybu Beve He 3aBWCM OT HaCTbMBAHETO Ha CbbUTUe C KpeauTHa
saryba. Bmecro ToBa [lpyKecTBOTO pasriexpa MO-WMPOK CNeKTbp OT MHPopMauMa NpU OUEHKATa Ha
KPeAUTHUAS PUCK U OLEHABAHETO Ha OYaKBaHUTe KpeAWUTHU 3arybu, BKAOYUTENHO MUHaNU cbbuTKA,
TeKyLUM YCNOBUSA, pasyMHM U NOAAbPYKaLUY NPOrHO3WU, KOUTO BAMUAAT BbPXY O4aKBaHaTa cbbupaemMocT Ha
6boelwyTe NAaPUYHU NOTOLM HAa UHCTPYMEHTA.

Mpu npuaaraHeTo Ha Taan Noaxo4, HacoYeH KbM 6bAeleTo, ce NpaBu pasrpaHMYeHMe MexKay:

" PUHAHCOBU MHCTPYMEHTU, YUETO KPEeOMUTHOTO Ka4YecTBO He ce e BAOLIWIO 3HAaUYUTEIHO CNpAMO
MOMeHTa Ha MbPBOHA4YaNHOTO NpU3HaBaHe MAM MMAT HUCHK KpeauTeH puck (¢pasa 1). Tyk ce
8KnA48aM cmabunHu pUHAHCOBU aKMUBU, Koumo He ca e npocpoyue (,pedosHu”) u ce
o4akea 0a 6v0am o0bcayx*eaHU CbeAdCHO mexHUme 002080pHU YCA0BUS U 30 KOUMO HAMA
MpU3HAYU 30 yeenu4eH KpedumeH pUcK.

" PUHAHCOBU WHCTPYMEHTU, YUETO KPeOUTHOTO KaYecTBO Ce e B/OLWMWAO 3HAYUTeNHO CNpaMO
MOMEHTa Ha MbPBOHAYaIHOTO NPU3HABaHe WM Ha KOUTO KpeOUTHUS PUCK He e HUCHK (dasa
2).Tyk ce sKkaw4eam aKkmueu, 3d KOUMO om MOMeHMd HA MbP8OHAYAAHO MPU3HABGHE e
HOCM®IUAO 8A0UWABGHE HA KpeOUmHomo UM Ka4ecmeo, Ho mo He mpsabea da ce cebpsed ¢
UHOusUdyanHo obesyeHAeaHe HA KOHKpemHU akmueu (Hacmwvnuau ca cvbumus, MNpaKko
C8bP3GHU C 8b3MOMHU bvlewu 3ac2ybu no nopmepelina, HO He U MO KOHKpemHU
Kpedumu).Obu4aliHo 8 masu ¢asa ce Knacugpuyupam akmusu ¢ npocpo4ue rnose4e om 30
OHu.

. ,®dasza 3" obxBala $pMHAHCOBM aKTMBU, KOUTO UMAT OBEKTMBHU AOKasaTencTBa 3a obesueHKa
KbM OTYeTHaTa aaTta. TyK ce 8K10468amM aKkmueu, 30 8ceku om Koumo 6 bboewje ce o4akeam
302ybu. Hacmvnuno e enowasaHe HA KpeQUMHOMO KAQ4ecmeo, HO moed 6/0uaedHe e
C8bP3aHO C KOHKpemHu akmueu. Obu4aliHo 8 masu ¢paza ce Kadcuguyupam akmueu 8
HeusnbaHeHue ¢ npocpo4ue nosed4e om 90 OHu. Ha masu ¢pasa o4akeaHume KpedumHu
302ybu we ce cv3dasam 34 yesaus ocmaeaw CPoK Ha Kpeduma, Ho sazybume wie ce
oyeHA8am UHOUBUOYAsTHO MO KOHKpemHU akmueu fpu npocpodue Had 180 OHu.

12-mece4HM O4aKBaHM KpeouUTHW 3arybu ce npusHagaT 3a BCUMKN GUHAHCOBUN aKTUBM BbB dasza 1,
AOKaTo oYyaKBaHUTe 3arybum 3a Ueansa CpoK Ha GUHAHCOBUTE MHCTPYMEHTU ce NpM3HaBaT 3a GMHaHCOBUTE
aKkTMBM BbB dasa 2 U dpasa 3. O4aKBaHUTe KPeAUTHU 3arybu ce onpeaeaT KaTo pasamKaTa Mexay BCUHKU
AOTOBOPHM MapU4HW MNOTOUM, KOWUTO Ce AbaAXKaT Ha Jlpy)KecTBOTO M NapuUYHWUTe MOTOUW, KOUTO TH
DelCTBUTEeNHO oO4aKBa Aa noay4m (,napuveH Hepoctur”). Tasu pasivKa e AUCKOHTUpaHa no
MbpBOHa4YaHUA ePeKTUBEH AMXBEH MPOLEHT (MAN C KOpUrMpaHUa cnpaMo KpeauTa edeKTMBeH JNXBeH
npoueHT). N3uncnaBaHeTo Ha o4aKBaHUTe KpeOUTHU 3arybu ce onpenensa Ha 6asaTa Ha BepPOATHOCTHO
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npeterneHata NpubausuTeNHa OUEHKa Ha KpeAUTHUTe 3arybu npes o4aKBaHWMA CPOK Ha ¢dMHaHcoOBUTe
NHCTPYMEHTH.

Moautnkata Ha Jlpy)KecTBOTO 3a oOMNpeAenfsHe Ha OYaKBaHUTe KpeAUTHW 3arybu OTHOCHO
npeaocTaBeHUTe B3eMaHMA BKAOYBa C1eOHUTe USXOAHW NapaMeTpu:

LGD PD
(3aryba npu HensnbvAHeHue) (BeposTHocT ot

Ob6esnevenn | Heobesneuenu HeusnbaHeHune)
®aza 1 -, penosHu BzemaHua” 10% 45% 5%
(6e3 npocpouns)
Paza 2 — ,3abassaHe B cbbMpaeMocTTa Ha 10% 45% 50%
B3eMaHua” (npocpoume Haa 30 AHK)
®asza 3 -, BsemaHusa Hecbbupaemun” 10% 45% 100%
(npocpoume Haa 90 aHK)

Oy4aKBaHWUTe KpeaUTHU 3arybu ce nsincaaeat no popmyaara:

A. 3a puHaHcosU akmueu 8be paza 1 — npuzHaeam ce 04aKkeaHU KpedumHu 3a2ybu 3a 12 meceya
ECL-12m= PD x LGD x EAD x D12m, KbaeTo

PD — seposmHocm om HeusnmbriHeHUe

LGD - 3a2y6a npu HeusnvaHeHuUe

EAD — ekcriosuyus rnpu HeusnvaHeHuUe

B. 30 puHaHcosu akmueu 6b6 pasza 2 u pasa 3 - NpusHaAeam ce o4aKeaHu KpedumHu 3a2ybu 3a

yenusd cpoK Ha sgema

LT
ECL-LT =} PDt x LGDt x EADt x Dt
t=1

Bepoanocmma om Heuslv/HeHUe e geposmHocmma om Heu3MvsiIHeHuUe ripes onpeaeneH
epemesguU XOpUusoHM. Tosu nokazamen npedocmaeﬂ OYeHKa Ha eepogsmHocmma erdumononyqamefmm
0a He e 6 cbcmosHUe 0a U3MbAHU 3a0bAxceHUAMa cu. Bepoanocmma om HeusMnvbnHeHUe Hapacmea c
HapacmeagHe Ha rnpocpovuemeo.

3azy6ama npu HeusnvAHeHUe ce MpecMATa KaTO pasiMKa Mexay AOb/AKUMUTEe OO0roBOpeHuU
napuv4yHyM notouM M notouute, Kouto [lpy>KecTBOTO OYaKBa Aa MOJAYy4YM BKAKOHYUTENHO noTouute oT
peannsauma Ha obesneyeHuneto. JeuHupa Kamo O4aKeAHUS pasmep Ha 3deybama é MoMeHmMd Ha
HacmbrieaHe Ha HeusnbAHeHUemo U ce 1oco4ea Kamo MpoyeHm om ekcriosuyuama. ManonseaHus % Ha
3gzybama rnpu HeusnvAHeHue ce ornpedensa crnoped euda Ha obeanedeHuemo no Kpeduma u npu
HeobezneveHume kpedumu ce 6asupa Ha PeznameHm 575/2013z.

Ekcnosuyua npu HeusnvaeHue e obusama cmoliHocm, HA KOAMoO e usnoxceHo [pyxecmsomo
fpu HeusnmbaAHeHUe Ha 3aemd. Ekcnosuyuama npu HeusnbnHeHUe e paBHO HO MeKyw,ama HeusnaameHa
CYMa KbM Kpas Ha om4emHus nepuod npu PUKCUPGHU eKCo3uyuu, Kamo CPpo4HU 3aeMu, KaKeumo ca
3gemume Ha []pyxcecmeomo.

4.15.5.TbproBcKu 1 apyru B3emaHuA.

Tbproecknte B3emMaHMA ca CyMW, ObAKUMU OT KIMEHTW 33 NpoaadeHu CTOKM WAWN YCAyru,
M3BbplUeHN B obu4aHMA Xxon, Ha cTonaHcKaTa AeilHocT. OB6MKHOBEHO Te ce Ob/AXKAT 3a ypexaaHe B
KpaTbK CPOK U clefoBaTeNHO ca KiacudUUUpaHU KaTo TeKywy. TbproBcKUTe B3eMaHUA ce MpusHaBaT
MbpBOHa4Ya/lHO B pasmep Ha 6e3yCNOBHOTO Bb3Harpa>kaeHue, OCBEH aKo CbObPKaT 3HAYUTENHMU
KOMMOHEHTU Ha d¢uHaHcMpaHe. [lpy)KecTBOTO Abp>KM TbProBCKUTE B3emMaHMa C uen cbbupaHe Ha
AOTrOBOPHUTE MapU4HM NOTOLU U CAe0BaTEAHO M OLEHABa MO aMOPTU3MpPaHa CTOMHOCT, KaTo U3No/3Ba

mMeToda Ha ed)eKTMBHaTa AnxXBea. ﬂ,MCKOHTVIpa He He Ce n3BbplUBa, KOrato ed)eKT'bT OT Hero e HecbluecCTBeH.
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[pyKecTBOTO U3MNO/A3Ba ONPOCTEH MOAXOA MPWU MOCAeABallo OTYMTaHe Ha TbProBCKUTE U Apyru
B3eMaHUA M NpusHaea 3aryba oT obesueHKa B pasmep Ha O4aKBaHUTe KpeauTHU 3arybu 3a Lena CpokK Ha
duHaHcoemMa akTue. Te NpeacTaBaAABaT O4YaKBaHMAT HEAOCTUr B AOFOBOPHUTE MapU4YHK NOTOUM, KaTo ce
MMa npenBua Bb3MOXKHOCTTa 3a HEUSMbAHEHMEe BbB BCEKM MOMEHT OT CpOKa Ha GUHAHCOBUA UHCTPYMEHT.
[pyKecTBOTO M3MNO/A3Ba CBOA HAaTPyMaH OMMUT, BbHILHW NoKasaTeau U MHPopMauma B AbArocpoyeH naaH,
3a Ja M3YMCAN OMaKBaHUTe KpeAUTHM 3arybu cnopef BbapacToBaTa CTPYKTypa Ha B3emMaHMaTa KaTo
noAnsea T.Hap. ,MaTpuLa Ha NpoBsMsMMTE".

4.15.6.Knacudpukauma n oueHaBaHe Ha pUHaHCOBUTE NaCUBMU.

®PuHaHcoBuTe nacMen Ha [lpy>KecTBOTO BK/AIOYBAT MO/AYYeHU 3aemMu, TbProBCKM WU Apyru
bMHAHCOBM 3aabAKEHMS.

®PuHaHCcOBUTE NacMBKM ce oOLUeHABaT MbPBOHA4Ya/HO MO cnpaBeA/MBa CTOMHOCT W, KbAeTo e
NMPUIOXKMMO, Ce KOPUTMpPaT MO OTHOLWIEHMe Ha pasxoauTe MO cAe/KaTa, ocBeH akKo [lpyecTBOTO He e
onpepenvia faneH GMHAHCOB MAacMB KaTo OUeEHABaH NO cNpaBefdnMBa CTOMHOCT Npes nedvanbarta u
sarybara.

®PuHaHcoBUTE MacvMBKM ce OUEHABAT MOCAeABallo MO amMopTMaMpaHa CTOMHOCT, M3Mo/3Baliku
MeToAda Ha edeKTUBHaTa JMXBa, C W3KIOYEHUE Ha AepuBaTMBUM U GUMHAHCOBM NacMBM, KOWUTO ca
onpefeneHu 3a oueHABaHe MO cnpaBeAMBa CTOMHOCT npes nevanbarta uau sarybara.

4.16.laHbum BbpXy A0Xoaa.

PasxoauTte 3a gaHbuUM, NpU3HaTK B NevanbaTta uau sarybara, BKIOYBAT CymaTa Ha OTCpoYeHUTe 1
TeKyluM AaHDbUW, KOUTO He ca MPU3HaTWU B Apyrna BceobxsaTeH AOXO4 UAU ANPEKTHO B cobcTBeHMs
Kanutan.

TeKylwmMTe AaHbYHM aKTUBM U/ UAN NacMBU NPEACTaBAABaT TE3UN 3a4b/MKEHUA KbM WA B3eMaHMA
OT AaHbYHUTE MHCTUTYLMM, OTHACAWM Ce 3a TeKyly WUAN NpeaxoAHU OTHYeTHU Mepuoan, KOUTO He ca
nAaTeHU KbM AaTaTa Ha pMHaHCOBUA oTHeT. TeKylmaT AaHbK e AbAXKMM BbpXy obaaraemna noxosa, KOUTo
ce pasnn4aea oT nevanbarta uan sarybata Bbe PUHaHCOBUTE OTHeTU. M34MCAABAHETO Ha TeKylUMA AaHDK e
6asnpaH Ha JaHDbYHUTE CTaBKU U Ha AaHbYHUTE 3aKOHUW, KOUTO ca B CU1a KbM Kpasd Ha OTYETHMA Nepuoa.

OTcpoYeHuUTe AaHbLUM ce U34YUCAABaT NO NACMBHUA METOL 3a BCUHMKU BPEMEeHHU PasauKu Mexay
banaHcoBaTa CTOMHOCT Ha aKTUMBUTE M MacMBUTE U TAXHaTa AaHbYHa ocHoBa. OTcpoveH OaHbK He ce
npeasuKaa Npy MbpPBOHAYaNAHOTO NPU3HaBaHe Ha aKTUB WM NacMB, OCBEH aKO CbOTBETHaTa TpaH3aKums
He 3acAra gaHb4yHaTa UAU cHeToBOAHaTa Nevasba.

OTcpoyeHUTe OaHbBYHU aKTUBM U MAacMBM He ce AMUCKOHTUpaT. Mpu TAXHOTO MsYMCAIeHUe ce
n3no/a3BaT AaHbYHU CTaBKM, KOUTO ce OvaKBa Aa 6bAaT NPUAOKMMMK 3a Nepuoaa Ha peanusaumara um,
NPy ycioere Ye Te ca BAE3AM B CUAA UAWN e CUIYPHO, Ye Lie BAe3HaT B CMAa, KbM Kpas Ha OTYeTHMS
nepuoga.

OTcpoyeHuUTe AaHbYHM NacUBU ce NPU3HaBaT B MbJeH pasmep.

OTcpoveHN OaHbYHW aKTMBM Ce NpPM3HABaT, CaMO aKo CblUecTByBa BepoATHOCT Te ga 6baar
ycBoeHM Ypes 6baewm obraraemun goxoam. OTHOCHO MpeueHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HMKBaHe Ha 6baeluy obraraemn OoxoAM, Ypes KOWUTO Aa Ce YCBOAT OTCPOYEHU OaHbYHU aKTUBM,
BUXKTe noacHeHue 0.

OTcpoYeHn AaHbBYHM aKTMBU M NaCMBU ce KOMMNeHCMpaT, camo KoraTo [lpy>KecTBoTo Mma npaso 1
HamepeHMe Aa KoMMeHcUpa TeKYLWMTe AaHDYHN aKTUBM UAN NAaCMBU OT CbluaTa AaHbYyHa UHCTUTYLUMA.

MpomaHaTa B OTCpoOYeHUTe AaHBYHM aKTMBU WAW MACUBU Ce MPU3HABa KaTO KOMMOHEHT OT
AaHbYHUA NpUXOA UAM pasxod, B Nedvanbata uam sarybaTa, ocBeH aKo Te He ca CBbP3BaHW C MO3ULMMY,
npusHaTh B Apyrva BceobxeateHpoxopn, (Hanp. MpeoueHKa Ha 3eMAa) UAN ANPEKTHO B cobCcTBEHMA KanuTas,
NPU KOeTo CbOTBETHMAT OTCPOYEH AaHbK ce NpMs3HaBa B Apyrusa sceobxeBaTeH Aoxo4 WAU B cobCcTBeHMS
Kanutan.

4.17.Mapu n napuyHn eKBUBa/1IEHTW.

Kbm 31.12.2022r. napunyHUTe cpeacTBa Ha [lpy»KecTBOTO ce CbCTOAT OT Napu B 6poi1 M no 6aHKoBM
CMETKW.
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4.18.Cob6cTBEH Kanutan, pesepsBn U NJallaHNA Ha AUBUAEHTN.

AKUMOHEPHUAT KanuTaa Ha [Jlpy)KecTBoTO oTpa3dBa HOMMWHa/lHaTa CTOMHOCT Ha eMUTUpaHUTe
aKumu.

4.18.1.06patHO u3KynyBaHe U MNOBTOPHO u3AaBaHe Ha OOMKHOBeHM aKuum (M3KyneHu
cobcTBeHn aKkuun).

Mpwn nskynysaHe Ha cobCTBEHW aKUUK, NaaTeHaTa CyMa, KOATO BKAOYBAa OMPEKTHO CBbp3aHUTe
pasxoAu, HETHO OT AaHblUW, ce NPU3HABa KaTo HaMajeHue B cobcTeeHUs Kanutaa. O6paTHO U3KyneHUTe
cobcTBeHM aKU MK ce NpeacTaBAaTr B nepoTo "UskyneHun cobcTBeHM akumn'.

PesepBuTe ce cbCTOAT OT 3aKOHOBU pesepBU U pesepB OT eMUCUS aKL MM (BK. NodcHeHue 16.2).

HepasnpeneneHarta ne4yanba BkAto4Ba TeKywmsa GUHAHCOB pesyaTaT U HaTpynaHwUTe nevyanbu m
HenoKpuTUY 2arybu oT MUHAAU FOAUHU.

3agbaXKeHMATa 33 NAallaHe Ha OMBUAEHTU Ha aKUMOHepUTe ce BKAlOYBAT Ha pea ,3agb/KeHus
KbM CBbp3aHW Avua” B oTyeTa 3a ¢MHAHCOBOTO CbCTOAHWE, KOraTto AuMBUAEHTUTe ca oaobpeHu 3a
pasnpegeneHue oT 0bWOTO cbbpaHMe Ha aKLMOHepUTe Npeau Kpas Ha OTHETHUS Nepuod,.

BcuuKM TpaHzaKuumn cbe cobeTBeHMuMTe Ha [lpy’KecTBOTO ce MpeAcTaBAT OTAEe/NHO B OTYeTa 3a
npomeHuTe B cobcTBEHMA KanuTaa.

4.19.leHCMOHHMU N KPATKOCPOUYHU Bb3HarpaXaeHua Ha cayxkutenumre.

[pyXecTBOTO OTYUTA KPaTKOCPOUHU 3aAbAXKEHUS MO KOMMNEeHCUpyeMW OTNYCKM, Bb3HUKHaAAU
nopagu HeusmnonsBaH NAaTeH roAuileH OTMYCK B Cly4auTe, B KOWUTO ce o4aKBa Toil ga 6bAe MoasBaH B
pamKuTe Ha 12 meceua caen paTtaTa Ha OTYETHUSA Nepuoa, Npes KOMTO HaeTuTe Anua ca NOAOXKUAMU TPYAa,
CBbp3aH C Tesn OTNyckn. KpaTKocpo4yHuTe 3aabaKeHUd KbM nepcoHasna kKbm 31 nekemspu 2022r.
BK/OYBAT 3aNAaTu U COUMANHUN OCUTYPOBKM.

CbrnacHo wu3suckBaHMaTa Ha Kopekca Ha Tpyga npu  nNpeKkpaTaBaHe Ha TPYyAOBOTO
NpaBOOTHOLWEHWE, cnel, KaTo CAYXKUTeAAT e npuaobua nNpaBo Ha MeHcUa 3a OCUTypUTEeNeH CTaX U
Bb3pacT, [py’KecTBoTO e 3aAb/XKeHO Aa My M3naaTn obeslleTeHre B pasmep A0 WecT 6pyTHM paboTHU
3anaatu.

O py>KecTBOTO He e pa3paboTBa/jio U He Mpuaara NAaHOBE 33 Bb3Harpa)k4eHMa Ha CAYKuTeaute
c/ef HanycKaHe.

KpaTKkocpo4HUTe poOXOOU Ha CAYXKUTEAUTE, BKAOYUTENHO W MojaraeMuTe ce OTNYyCKW, ca
BKAIOYEHM B TeKywmTe nacuMBu Ha pen ,[leHCMOHHWM UM ApYrn 3adb/aKeHUa KbM nNepcoHana” no
HeAMCKOHTMPaHa CTOMHOCT, KoAaTo [ py>KecTBOTO O4aKBa Aa M3naaTu.

4.20.MpoBu3nn, ycN0BHU NACUBU U YC/TOBHU aKTUBU

MpoeusnMTe ce NpU3HaBaT, KOraTo MMa BEePOATHOCT cerallHu 3adb/AXKeHUs B pesyaTaT oT MUHaNo
cbbUTHe Aa AoBedaT OO0 M3XoAdl, MOTOK Ha pecypcu oT [pyecTBOTO M MoOXe Aa bbae HanpaseHa
HajeXOHa oueHKa Ha cymaTa Ha 3a4bjXKeHUeTo. BbaMOXKHO e CpoYHOCTTa UAWM cymaTa Ha Msxoaawma
napu4eH NOToK Aa e HecurypHa. Mpoensum sa 6baelum sarybu oT AeMHOCTTa He ce NpU3HaBar.

CymaTa, KOATO ce NpusHaBa KaTo NPOBM3MA, Ce U34YMCNABa Ha Basa Hall-HafdeXkaHaTa OLeHKa Ha
pasxoaure, Heob6xo0ANMM 3a ypeAaHe Ha cerallHO 3aAb/XKeHWe KbM Kpaf Ha OTYETHMA Nepuoa, KaTo ce
B3emMaT B MNpeaBUd, PUCKOBETEe U HECUTypHOCTTa, CBbpP3aHM CbC cerallHOTO 3aAbjxKeHue. Korato
CbluecTByBaT peauua nNoAobHW 3agbAXKeHWa, BepoATHaTa HeobxooMMOCT OT M3xoaAdw, NOTOK 3a
noracasaHe Ha 3a4bAXKeHMWETO ce onpedens KaTo ce oT4YeTe rpynaTa Ha 3agbaAXKeHMATa KaTo LANo.
MpoBusMMTe ce AUCKOHTMPAT, KoraTo edeKTbT OT BpeMeBWUTe pas/iNKM B CTOMHOCTTa Ha napuTe e
3Ha4uUTeNeH.

ObeslleTeHNa OT TpeTu AMUa BbB Bpb3Ka C AafeHO 3adb/XKeHWe, 3a KouTo [lpy>KecTBoTo e
CUTYpPHO, 4Ye e MoAYyYW, ce MPU3HaBaT KaTo oTAeNeH aKTMB. TO3M aKTMB MOXe W A3 He HagBsulasa
CTOMHOCTTa Ha CbOTBETHaTa NPOBU3NA.
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MpoBusuUTe ce nNpepasriepaT KbM Kpas Ha BCEKM OTHeTeH Nepuod, U CTOMHOCTTa UM ce
Kopurupa, 3a Aa ce oTpasu Hail-gobpaTta NpubANsUTEIHa OLEHKa.

B cayyauTe, B KOUTO ce C4YMTa, Ye € MaNKO BEepPOATHO Aa Bb3HUKHE U3XoAAlW, MOTOK Ha
MKOHOMMYECKN pecypcu B pesy/TaT Ha TeKyLLO 3aAb/KeHWe, NacuB He ce NpuU3HaBa. YCIOBHUTE NacuBU
clenBa Oa Ce OUEHABaT NocieABallo NO NO-BUCOKaTa CTOMHOCT MeXay onucaHaTa Mo-rope cpaBHMMa
NPOBM3UA U MbPBOHaYaNHO NPU3HaATaTa cyma, HaMajJeHa C HaTpynaHaTa aMmopTMsauma.

BepoaTHM BXxoAAwWwM NOTOUM Ha MKOHOMMYECKM MOA3M, KOWUTO BCe Ole He OTroBapAT Ha
KpUTepumTe 3a NpMsHaBaHe Ha aKTUB, ce CMATaT 3a YCIOBHM aKTUBKU. Te ca onncaHn 3aeaHo C YCIOBHUTE
3a4bAXKeHUA Ha [pyKecTBoTO B NoAcHeHUe 28.

4.21.3HauMmMm NpeLLeHKU Ha PbKOBOA,CTBOTO NPU NpUiaraHe Ha cueTOBOAHATa NOJIUTUKA.

3HaYnMUTe MpPeLEHKM Ha PbKOBOACTBOTO NPM MpWAaraHeTO Ha CYETOBOAHUTE MOJAUTUKN Ha
[pyKecTBOTO, KOUTO OKasBaT Hal-CbLUECTBEHO BAUSHME BbpXy PUHAHCOBUTE OTHETW, Ca OMUCAHW Mo-
fony. OCHOBHUTE MSTOYHWUUM Ha HECUTypHOCT MNpW M3MNOA3BAHETO Ha NpubAnsUTEeNHUTe CYeTOBOAHMU
OLeHKM ca onNucaHu B noacHeHue 4.22.

4.21.1.NMpuxoan.

Mpes 2022r. [pyKecTBOTO peanmnsnpa NpuUXoaM oT MNpefoCTaBAHE Ha YCAyrM — oTAaBaHe nopa,
HaeMm Ha crpaam, KnacuduUMpaHU KaTo MHBECTULMOHHU UMOTW.

4.21.2.01cpoyeHM g aHDbUYHUN aKTUBMN.

OueHKaTa Ha BepoATHOCTTa 3a 6baewy obnaraemMn OOXOOM 3a YCBOABAHETO Ha OTCPOYEHMU
AaHDbYHM aKTMBM ce Gasvpa Ha nociegHata onobpeHa 6loa)keTHa NPOrHosa, KOpUrMpaHa OTHOCHO
3Ha4YMMK Heobnaraemm NPMXoam MU pasxoam 1 cneunduHHmn orpaHMYeHNa 3a NPeHacsHe Ha HensnoAsBaHm
AaHDBYHU 3arybu nam kpeautu. JaHbYyHUTE HOPMU B PasauYHUTE OPUCAUKUMKM, B KOUTO [pysKecTBoTo
M3BbPLIBA AEMHOCT, CbLO ce B3eMaT npeasua. AKo HagexaHa nporHosa sa obaaraem goxog npegnoaara
BEPOATHOTO WM3MO/3BaHE Ha OTCPOYEH AaHbYeH aKTMB 0cobeHO B C/y4au, KOraTo aKTMBBT MOXe Aa ce
ynotpebu 6es BpemeBO OrpaHu4YeHMe, TOraBa OTCPOMEHMAT AaHbYeH aKTMB Ce NpuUsHaBa M3LANO.
MpusHaBaHETO Ha OTCPOYEHW [AAHDBYHM AKTUBKU, KOUTO MOA/eXaT Ha onpeaeneHM MNpaBHU MAW
MKOHOMMYECKM OrpaHuMYeHMUA WM HECUFyPHOCT, Ce MpeleHABa OT PbKOBOACTBOTO 3a BCEKU oTAeNeH
cny4ai Ha 6asaTa Ha cneunduyHUTe PpakTn U obcToaTencTea.

4.22 HecurypHocT Ha cueToBOAHUTE NPUBAN3UTE/THU OLLEHKMU.

Mpu nsroteaHeTo Ha pUHAHCOBMSA OTHET PHKOBOACTBOTO NPaBM peauLla NpeanoioXKeHu s, oLeHKN
M A4OMYyCKaHWA OTHOCHO NPM3HABaHETO U OLEeHABaHETO Ha aKTMBW, NacUBU, MPUXOAU U pasxoaMm.

OelcTeuTenHTe pesyaTaTM mMoraT fda ce pasnuMyasaT OT MpeanoNoXKeHUATa, OLEeHKUTe W
AONyCKaHMATa Ha pPbKOBOACTBOTO M B pedKM cayvau CbOTBETCTBaT HaMb/AHO Ha NpeasapuUTenHo
OLLeHeHUTe pesyaTaTu.

NHPopMaLMa OTHOCHO CblUecTBeHUTe NPeano/oXKeHUa, OUEHKN U AONYyCKaHMA, KOUTO OKaseaT
Hall-3Ha4YUTeAHO BAUSHME BbpPXY NPU3HaBaHETO N OLLeHABaHeTO Ha aKTUBMW, MAacUBM, NPUXOAN U pasxoam e
npeacraseHa no-4oAy.

4.22.1.06e3ueHKa Ha HepUHaAHCOBU aKTUBW.

3a saryba ot obesLeHKa ce NpU3HaBa cymaTa, ¢ KoaTo basaHcoBaTa CTOMHOCT Ha AaAeH aKTUB AU
efiMHV1La, reHepUupalla NapM4YHM NOToUM, MpeBMLlIaBa Bb3CTaHOBUMATa UM CTOMHOCT, KOATO e No-BMUCOKaTa
OT cnpaBea/MBaTa CTOMHOCT, HaMa/ieHa € pasxoauTe no npogaxba Ha AafeH aKTUB, U HeroBaTa cTOMHOCT
B ynoTpeba. 3a pa onpeaenau croiHoctTa B ynotpeba, pbKoBoACTBOTO Ha J[py)KecTBOTO Ms4YUCAABa
OYaKBaHUTe Bbaely NapuyYHUM NOTOUM 3a BCAKA eAMHMLaA, reHepupalla NapuyYHKU NoTouu, U onpeaens
noaxoAdluma AUCKOHTOB GaKTop C Le/ KajKy/JupaHe Ha HacrodwaTa CTOMHOCT Ha Tesn Napu4HM notoum
(B%. NosacHeHune 0). Mpn U34MCcA9BaHe Ha o4aKBaHUTe HbAel NapUYHW MOTOLM PBKOBOACTBOTO MpPaBU
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npeanoio>KeHns oTHOCHO 6baewmTe 6pyTHU Nevanbu. Tesn NpeAnoNOXKeHUA ca CBbpP3aHM c Hbaelum
cbbuTMAa N obcroarencrea. [eNcTBUTeNHUTe pesyATaTM MoraT Oa ce pasivMvaBaT M Oa HaaoXaT
3HaUYUTENHWN KOpPeKLU MM B aKTUBMTE Ha [pyXecTBOTO Npes cleAsallaTta oT4eTHa roguHa.

B nose4eTo cayyHau npu onpenensHeTo Ha NPUIOKUMUA ANCKOHTOB PaKTop ce NpaBM OLEHKa Ha
noaxoaAlumTe KOpeKuMn BbB Bpb3Ka C NasapHUA PUCK U pUCKOBUTe ¢paKTopu, KOUTO ca cneunpuyHM 3a
oTOeNHUTE aKTUBW.

4.22.2.lNNoneseH }KMBOT HAa aMOPTU3UPYEMMU aKTUBMU.

PbKoBOACTBOTO Mpepasriexna No/JesHUS XMBOT Ha aMOPTUSMPYEMUTE aKTUBUN B Kpas Ha BCEKM
OT4YeTeH nepwuoa,

Kbm 31.12.2022r. pbKOBOACTBOTO ONpeaens NoNesHMa }KNUBOT Ha aKTMBUTe, KOMTO NpencraB/iaBa
OYaKBaHMAT CPOK Ha Mo/i3BaHe Ha aktusuTe ot [lpykectBoro. [peHOCHUTe CTOMHOCTU Ha aKTMBUTE ca
aHa/M3upaHu B nodcHeHue 6. [leICTBUTENHMAT NOAE3eH KMBOT MOMKe da ce pasinyaBa OT HanpaseHaTa
OUEHKa.

4.22.3.0npepenaHe Ha ouaKBaHUTe KpeauUTHU 3arybu.

KpeautHure sarybun npeacraBafaBaT pasivKaTa MeXay BCUMYKM AOFOBOPHW NapUYHU MOTOUM,
AbXKUMU Ha [py>KecTBOTO M BCUHMKM MapUH4HM MOTOUM, KouTo [py>KecTBOTO O4aKeBa da MNOAyu4M.
O4aKBaHWUTe KpeAWUTHU 3arybu ca BepOATHOCTHO MNpeTer/leHa OUeHKa Ha KpeguUTHWUTe 3arybu, Kowuto
M3NCKBAT nMpeueHKaTa Ha [JpyxectBoro. O4YaKBaHUTe KpeauUTHU 3arybu ca [AUCKOHTMpaHW C

MbpBOHa4YaHUA epeKTUBEH AUXBEH MPOLEHT (MW C KOpUrMpaHUa cnpaMo KpeauTa edeKTUBeH JNXBeH
NPOUEHT 3a 3aKyneHn UAM MbpBOHa4YaHO cb3naaeHn GUHAHCOBM aKTUBU C KpeauTHa obesueHKa).

5.Mpexoaa ot HCC Kbm MCPO.

Mpexoga ot HauuoHanHu [HCC/ kbMm MexayHapoaHu /MCC/ cyeToBOAHM cTaHpapTu 6e
ocbllecTBeH npes 2019r., Bcreacreme Ha NpomMsaHa B 3aKoHa 3a CHETOBOACTBOTO.

6.benexKku Kbm puHacosma oTyer.
6.1.Mpuxopmn.

6.1.1.MNMpuxoan oT HaeMMm.

2022 2021
BGN '000 BGN '000
Mpuxoaun ot Haemm 842 752
Mpuxoan oT TaKcKu 3a ob6cAyXKBaHe Ha HEABMMKUMU UMOTU 585 292
O6uwp 1427 1044

6.1.2.MpeoueHKa/obesueHKa Ha MHBECTULMOHHN UMOTK A0 cnpaBeanMBa CTOMHOCT.

2022 2021
BGN '000 BGN '000

MpeoueHka/obesueHKka Ha WHBECTULMOHHW WMOTU OO
cnpaBen/iMBa CTOMHOCT (HETHO) 1922 832

O6uwp 1922 832

6.1.3.lpyrn aoxoaun ot geiHoCTTa.
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2022 2021
BGN '000 BGN '000
Mpopakbn Ha HeaBUKUMN UMOTH - -
O6uwp - -
6.1.4.MpeannareHu npmxoamn.
2022 2021
BGN '000 BGN '000
MNpepnnaaTteHn Haemmn 64 14
O6wo 64 14
6.2. Pasxoaun.
6.2.1.Pasxoau sa maTepuanm.
2022 2021
BGN '000 BGN '000
PeKuiMHM pasHOCKM MMOTU 570 269
O6uwp 570 269
6.2.2.Pa3xoau 3a BbHLUHU YCAYIU.
2022 2021
BGN '000 BGN '000
CyeTOBOAHMW, OAUTOPCKU YCAYTU 62 62
Kpwua. yeayru; cbaebHun, HoTapyaaHW U BEAOMCTBEHM TaKCU 7 5
3acTpaxoBKu 7 5
AbBoHaMeHTHa noapbyKKa 3 2
Yeayru MouncreaHe, CmeronssossaHe, lenapatmsaums ... 1 1
NHTepHET M KOMNIOTBPHU YCAYTH 1 1
KoHcyataHTckm yeayru; Npesoau, neraamsaumm; O6asm 1 1
PeMoOHTHUM ycayru 1 1
O6wpo 83 78
6.2.3.Pa3xoau 3a nepcoHana.
2022 2021
BGN '000 BGN '000
BbsHarparkoeHua Ha YaeHoBeTe 18 18
Ha CbBeTa Ha AupeKTopuTe
TeKywm Bb3HarpaXkaeHna Ha nepcoHana 37 37
BHOCKM 3a coumanHM ocnrypoBKu 11 11
MpoBn3ng 3a HenanNoa3BaHU OTMNYCKU U OCUTYPOBKU 3a TAX 2 4
O6wo 68 70
6.2.4.lpyrn pasxoam oT aelHocTTa.
2022 2021
BGN '000 BGN '000
Takca 6uToBM OTNagbUU 6 7
JaHbK HeaABMXKMMU UMOTHU 6 6
MpoBn3NM Ha 3aabAKEHUS 52 78
OTnucaHn B3emMaHus 6 -
O6wpo 71 91
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6.2.5.[lpepnnareHu pasxogn.

2022 2021
BGN '000 BGN '000
MmMyLjecTBeHN 3acTpaxoBku 7 5
o6uwo: 7 5

6.3. [laHbK BbpXy Nnevanbara.

Opy>kectBoTO He obaara ¢$MHAHCOBMA CU pesyaTaT U ApyrM goxoau sa 2022 rogmHa € Npeku
KOPMNOPaTUBHU OaHbUM, Npensus cneumaiHMa OaHbYeH PeXMM 3a aKUMOHepHUTe ApyKecTBa CbC
creuunanHa MHBECTULMOHHA L/ No 3aKOoHa 3a KOpNopaTUBHOTO NOAOXOAHO obaaraHe.

6.4. UHBECTULMOHHN UMOTHN.

MNHBECTUUMOHHUTE WMMOTM Ha [PY’KeCTBOTO BKAOYBAT 2 WHBECTUUMOHHM MMOTa C Uen
ABbATOCPOHHOTO UM OTAaBaHe MoA HaeM.

Mpes 2019r. ce nony4yaBa paspelleHUe 3a NonsBaHe Ha Crpaga CbC cMeceHO NpeaHasHayYeHue B
CtyaeHckn rpag, B rp.Copuma. HamepeHUaTa Ha Apy>KecTBOTO ca BCUYKM NpuTexkaBaHW obeKTn aa 6baar
oTAaBaHW Noa Haem.

BGN’000
OTYEeTHaA CTOMHOCT Ha HETekyLwuTe MocnepBaly Mpeoy,
MokaszaTenm aKTUBU: a OLleHKa eHeHa AmopTH3aA Ba;'BZHC
Ha B “
Ha Ha M B Haum CTOMHO
B MOCT | 3nean B kpan yBen ma | CTOMHO | aua creH omimen | kpas CTB
Havano | »nun e Ha " . cT noTo a eHa Ha kpas Ha
TO Ha ure nepuog (4+5-6) npes nepu
npes YeHu ne Ha npes nepuog
nepuos | npes a (1+2- nepuog oja
nepuog, e HW nepu | nepu a (7
a rogu a 3) e ola ola a (8+9- 14)
HaTa 10)
a 1 2 3 4 5 6 7 8 9 10 11 15
|. ObAroTpanHun MartepuanHyu
aKTMBU
1 .MalwuHK1, NPoM3BOLCTBEHO
oGopyBaHe 1 anapatypa 48 3 0 51 51 47 2 0 49 2
2. CHbOPDBXKEHNA U ApYTH 27 1 0 28 28 15 4 0 19 9
060 3a rpyna I: 75 4 0 79 0 0 79 62 6 0 68 11
1. AbArocpoyHU rHaHCoBU
aKTMBU
5. AbArocpordHN MHBECTULIUK 17 818 0 0 17818 | 1921 0 19 739 0 19 739
O6wo 3a rpyna II: 17 818 0 0 17818 | 1921 0 19 739 0 0 0 0 19 739
O6LL0 HETEKYLM aKTMBY (I+11) 17 893 4 0 17897 | 1921 0 19 818 62 6 0 68 19 750

6.4.1.0ueHABaHe No cnpaseaiMBa CTOMHOCT.

[py>ecTBoTO pefosHo Hab/iloaasa sHaYMMUTE HeHab/logaemu BXOAAWM OaHHU U OUEHDBYHU
KopekumMn. B cayyail e HanpaBuaO cpaBHUTENEH aHa/AMs Ha NPOMeHMTe B MNasapHUTe LUEeHM Ha
npuTe)asaHUTe OT Hero MMOTW M KaTo pesy/aTaT Ha HabalopasaHMa obLW, cnag nopaau ycraHoBeHaTa B
CcTpaHaTa MKOHOMMYEcKa M GpUHAHCOBA KpW3a WM cTarHauumata Ha fMasapa 3a MMOTU. PbKOBOACTBOTO e
06MUNCINNO M CbLUECTBYBALLMTE HECUIYPHOCTM (C1eaAcTBMe Ha KpMsaTa), CBbP3aHn C NpuaaraHuTe oT Hero
cnpaBeanMBM CTOMHOCTM 3a NpubAMSUTENHA CHETOBOAHA OLEHKa Ha AbpXKaHWUTe OT ApPYXecTBOTO
WHBECTUUMOHHM MMOTH. HeroeoTo pelleHWe e Aa 3anasu nNpuaaraHna oT NpeaxoAHUTe oTYeTHUM Neproam
oueHbYeH Noaxos 3a NocTMraHe Ha Noc/ieAoBaTeNHOCT, KaTo OTYMTa HEeCUTyPHOCTUTE, KOUTO Buxa Morau
B 6Gboewe aa gosenat Ao Apyrv ¢akrMyeckm pesyatatu. osvumata Ha pbKoBOACTBOTO e, Ye aobpa
OCHOBa 3a onpedensHe Ha cnpaBea/iMBa CTOMHOCT ca TeKYLWMUTE LeHWN Ha aKTUBeH nasap 3a nogobeH nmot
CbC CbLLUOTO MECTOHaXOXAeHMe M CbCToAHME, KOMBMHMPAHW C NasapHa AOXOAHOCT Ha /JAMSUHIOBUTE
(HaemHuTE) pOTrOBOPM.

Cnpasen/ineuTe CTOMHOCTU Ce KaTeropusmpaT Ha pas/iNYHW HMBA B epapxvaTa Ha nasapHuTe
OLEHKMN Bb3 OCHOBA Ha BXOAALLM AaHHU, U3MO/I3BaHM B TEXHMKaTa Ha OLEeHABaHe, KaKTo cleaBa:

Hueo 1: KOTUpPaHU LEeHU (HeKopUrMpaHK) Ha aKTUBHU Nasapy 3a UHAEHTUYHU aKTUBU AN NaCUBYK;
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Hueo 2: BxoAAwmM AaHHU, Pa3AnNYHN OT KOTUPAHU LEHWN , BKAIOYEHWN HA HUBO 1, KOUTO ca AOCTBNHU
3a HabaloaeHMe NO OTHOLLEHWE Ha TO3U aKTUB UAM MAacuB — NPAKO (T.e. KaTo LEeHU), UAnN KocBeHo (T.e.
n3BeneHu Ha 6asa LeHu);

Huso 3: BXoAAwWwy AaHHM NO OTHOLUEHWE Ha aKTMBa WAW MacuBa, KOUTO He ce basupaT Ha
HabalopgaeMu NazapHM JaHHU (HeHabaogaeMuy BXoaawm AaHHW).

AKo BXoAaWwuTe AaHHW, U3NOA3BAHM 3a OUEHABaHe Ha aKTMBU UAK nacue, buxa morau aa 6vaar
KaTeropusMpaHW Ha pasan4HU HMUBA OT NepapxmaTa Ha cnpaBea/IMBUTE CTOMHOCTU, TO TOraBa oLeHKaTa no
cnpaBea/iMBa CTOMHOCT ce KaTeropmsupa M3UANO Ha CbLIOTO HMBO OT Mepapxuara, KakKro Hall-HUCKOTO
HWUBO Ha BXOAALWMW AaHHW, KOUTO Ca OCbLUECTBEHM 33 LIANOCTHaTa OLEHKa.

Mpu oTcbeTBMETO Ha MHPOPMALMA 3a TEKYLLM LLEHW Ha aKTUBEH Nasap TO onpeaens Tasu CTOMHoOCT
Ha 6asa MHbOpMaLMe 3a: a) TeKyWM LeHU Ha aKTMBEH Nasap 3a NoAOob6HU MMOTU WAWN C pasANYHU
XapaKTepUCTUKU, KOUTO CTOMHOCTU ce KopUTnpaT Ypes paKTopu 3a Aa ce OTHeTaT paz3auKuTe; 6) nocreaHu
LEHNW Ha MMOTM MNpPU MNO-MaNKO aKTMBEH Masap C KOpeKUuMW, KOWUTO QfOa OTpasaT MNpoMeHuTe B
MKOHOMMYECKUTE YCIOBUS OT AaTaTa Ha cAeNKWUTe Ha Tesu LUEeHW OO0 HacToAlMS MOMEHT U cneumdmKaTa
Ha oUeHaBaHUTe UMOTU; MU B) NPOrHO3N Ha AUCKOHTUPAHM NAaPUYHU NOTOLM, KOUTO Aa OTpPasaBaT KaKTo
YyCAOBMATA Ha JMSUMHIOBUTE OOrOBOPM, TaKa WM BbHLIHUTE YCI0BMA, KaTo paBHMLIATa Ha HaemMuTe 3a
nogo6HM MMOTU, NpU NOAOH6HU YCNOBUS U KaYecTBa.

PbKoBOACTBOTO € Bb3NpMeso NOJIUTUKA Aa HasHa4vaBa M M3NoasBa NpodecroHasHaTa ycayra Ha
HesaBUCMMMW NULLEH3MPaHWN OLUEHUTENN 3a onpedendHe Ha NPUBANSUTENHUTE OLLEHKM NO CnpaBeainBuUTe
CTOMHOCTN Ha MHBECTULMOHHUTE NMOTU. TaKaBa eKcrnepTHa oLeHKa e U3BbplueHa kbm 31.12.2022 .

OueHuTenUTe ca MPUIOKUAN CledHUTe TexXHUKM 3a OLeHABaHe MO OTHOWeHWe Ha
HeHablogaemuTe BXoAAL, JaHHU:

6.4.1.1. UuBecTumMoHeH nmot "Crpaga cbCc cmeceHO NpeaHasHaueHue'" B KBapTtan "CTyaeHCKu
rpaa" rpag Codpma.

6.4.1.1.2.NMoaxop Ha 6a3aTa Ha aoxoaure.

MoaxoabT Ha 6asaTa Ha AoxoauTe MpesBpblua Hbaeluy cyMu (Hanpumep MapuU4yHU NOTOLU UAU
npuxoau M pasxodum) B eAMHHa TeKylla (T.e. CKOHTUpaHa) cyma. Mpu M3NoA3BaHETO MY OUeHKaTa Ha
cnpasea/MBaTa CTOMHOCT OTpas3aBa TeKyluuTe NasapHu ovaKBaHMA 3a Tesn 6baewm cymu.

OueHKaTa Ha MMOTa No NpMXoAeH MeToA MPOUSTUYA OT ecTecTBOTO M Bb3MOMKHOCTUTe Ha obekTa,
KOUTO No3Bo/ABaT cera U B 6baelle cobcTBeHUUUTE MY Aa USBAMHYAT MPUXOAU OT HEero npeau BCUYKO OT
oTOaBaHeTo My MoA Haem, Mo nasapHu ueHw. Mprema ce, Ye oTAaBaHETO Noa, HaeM Le 6bae Ha NasapHu
HUBa, aKTya/lHN KbM daTaTa Ha OLEHKaTa. 3a UueAuTe Ha HacToAlaTa OUeHKa OUEeHUTeNCKUAT eKun e
npuven AOMNycKaHeTo, Ye OTAaBaHEeTo MoA Haem We 6bae LUeAoroAuIIHO M aHaAOrMYHO Ha MeToda Ha
nasapHWTe aHan03u obeKTUTe ca pasgeneHn Ha NoAob6eKTU B 3aBUCMMOCT OT TAXHOTO NpeAHasHaYeHMe.
Mece4yHMAT Haem OT OTAABaHETO Ha MMOTa e MPOrHO3MpaH caed HanmpaBeHO Mpoy4YBaHe Ha Nasapa Ha
HaeMHUTe OTHOLWEeHWe NpM NoaobHM O0BeKTn B CbOTBETHUTE palloHW. ManonseaHa e MHbopmauus oT
nevyaTHW cneumnannanpaHm nsgaHma n NybankyeaHn B UHTepHeT obaBu, ocHoBHO B imot.bg, imoti.net u
officespace.bg. Bb3 ocHOBa Ha KOHKpPETHUTe XapaKTepPUCTUKN Ha obeKTa M Ha CBOSA OMUT, OLLEHUTENCKUAT
€KUM e Npuen CTOMHOCTUTE Ha MeceYHUTe HaeMu Mo NoJobeKTH.

Heobxoaumunte onepaTMBHU pasxodW, pasxo4M 3a CTOMNAaHMCBaHe, OaHbUM W TaKcM ca
onpeaeneHn eKCNepTHO KaTo NpoLeHT oT BpyTHMA Nnpuxoa 1 ca obuyaitHUTe pasxoam No NnoaapbKKaTa Ha
crpaAun Ha nogobHa Bb3pacT M cXoAHa roneMmHa. PUCKbT OT HeoTAaBaHe Nof, Haem WAM OTNagaHe Ha
HaeMa e onpege/ieH MO CblUMA Ha4MH M ce OCHOBaBa Ha HanpaBeHW NPOy4YBaHMA Ha 3aeTocTTa B NoA06HMU
o0beKTU. HopmaTa Ha KanuTaausauma ce onpeaena oT Nasapa M e MHANKATOP 3a cTeNeHTa Ha passuTHe U
NVKBMAHOCT Ha Masapa, KaKTo M 3a pUCKa NpU MHBECTULMA B CbOTBETHUS BUA, MMOTU. Ta ce onpeaens
cnen 3agbaboveHO Mpoy4vyBaHe W aHa/n3 Ha NasapHM CBMAETe/CTBa 3a HaeMMu Ha NogobHM MMOTH, B
paMKWTe Ha e4MH pasyMeH nepuopd, oT BpeMe Npeau gartaTa Ha eKcnepTHaTa oueHKa. KoepMUMeHTBT Ha
KanuTaausaumMa e B NpAKa 3aBMCMMOCT OT Bb3BpallaeMocTTa Ha WMHBeCcTUUMATa B NOAOBHM MMOTH,
nsdncieHa Ha 6asaTa Ha KanuTaJiHUTE CTOMHOCTM OT CpaBHUTENHU NasapHW aHano3n. Mpu Haau4vMe Ha
cbrnocTaBMMa M HagexkaHa MHdopMauma ca HanpaBeHW cobcTBeHN NpoyYBaHKUA 3a TbpceHaTa AOXOAHOCT
Ha Nasapa Ha CbOTBETHUTE MMOTM Ypes CbMOCTaBKa Ha 0depTHM NasapHM U HAEMHU LeHM Ha e4HU U Cbluun
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umotun. Cnepn cbOTBETHUTE NpoOy4YBaHMA € onpeaeseHa HOpMa Ha KanuTaauMsauMa KaKTo cleaga: 3a

Tbproeckn obekTn Ha naptep - 11%; 3a TbproBckn 1 oduc naowwm (BKA. AnapTaMeHTHn) Ha HagnapTepHU

HunBa —8,5%; 3a cknapoBu NnomelleHns B cytepeH — 10%; 3a HaaseMHU 1 Noa3eMHU napkomecrta — 8,5%.
CnpasegnunBaTa CTOMHOCT Ha MMOTUTe e onpedeneHa Ha 6asa HeTeH roguvlueH npuxoa ot

oTgaBaHe MNofd, HaeM M MHOXWTe/], 3aBucell, OT HopMaTa Ha KanuTaamMsaumMs W OCTaTb4HMUA

eKcnioaTalUMoHeH cpok. OTHeTeHa e cTeneHTa Ha He3aBbPLLEHOCT Ha BCEKU OTAeeH OBeKT B NPOLEHTU.
O6061eHUTe pesyaTaTh ca NOKasaHW B cAeaBallaTa Tabauua.

PEBEKC 001 Ten.: #3548 2 47 47 311
rp.Codien, Byn. Burowa” Ne 19, er. 4 ennowa: office@revexcbg
A00MAL 34 NASAPHA OLEHKA per.he 03230101 4ara: 3102003
PEIYNTATHA OT OLEHHATA

HEABMH EMHA HMOTH, warogauge oo p CTPAGA Chl CMECEHD NPEAHAIHAYEHHE,

sarpageda 0 Yporynwpaw nosewned asor (FTIHE 0-2925, 3455, 3456, 3507, 3E54,
OfenT Ha DLUBHEE! 38EE, 4435, o1 wempras 100 no neana wa rpag, Codwn, secrrocrma CryaenTose rpag”,

coficTaesact va , EAY B JHH @0HA 34 HHEECTHLIMOHHE HMOTH® A00KL,

Mo HE dushrg PamaneH Ragang T s e MHANAE Takepen masxa
LR Meraare ewara oy | TN SIS Merad 8 rocperseirs
DBest Ha ousHEE | Mages nesa Tesma L Terno nesd Tetao
Blop. Magmosmecra 1247 049 s 100% 21058 450 nn. o
O6cA. badx pecTopanTi EI0G 464 ma. 005 1 237 687 Ap o%
Bap 1363 185 ma. 100% 1248 978 ne. L[5
Pectapant HAPPY - 1 2 345997 &8 100% 2 232 567 AB. 0%
Pectopadt HAPPY - 2 1 B02 BAT . 100 1667 334 np. L3
Mptofiesm 514 221 a8 1003 441 B9D nE_ 0%
OmsipeiTa TEgaCs 37E 408 ma. 100% 4E1 760 no. L1, 3
BAP 3 HAPPY +WC in Tepaca 1160949 fs. 100% 1 507 910 nE. 0%
BAP 2 HAPEY 1595 431 ma. 100% 27315773 nn. o
Pectonant 3 HAPPY 1742712 am. 100% 2 389 790 Ap 0%
Mpeeofens 3BT E9E ma. ID0% 430 770 ne. L[5
VIP pectapant HAPPY 327 229 a8 1005 448 636 Ap. 0%
O HAPPY Mg BL 231 136 ma. il ne 4 316 B91 ne. L4
Ot HAPFY N2 B2 720505 ms. 10T QE? B35 na. [hr 3
Tepaca Ne B2 227 56 ma, 100% IEL 304 np. L1 3
O HAPFY N2 B3 309 776 na. I 424 09 na. [F
AnapTament M2 BS0 475 475 A, IDo% 607 3E1 An. o
Anaptament Mg B51 69 146 na. 100% E1 048 n&. o
Ansptameqt M2 B52 69 377 na. 100% El 318 ne. i
AnapramedT MNe BS54 58 157 ma. 0% B8 201 ne. %
AriapTamesT M 055 04 032 . 100% 110 227 ha [
Ky et B0 14 526 A8, 10% 17924 ne. [hr 3
Sbp. Napstsects 50063 ma. 100% E4 712 ne. iy 3
OBLLD 34 DEEKTHTE 18 391 323 na. 22 042 883 ne

EpafHuiT pedyATaT & SOpMMpaH OT DESYATETHTE, NOMMEHM N0 NESEDEN W NPHOOREH
OBoEHGe:E 33 HABOQ A nogawog,. Hsbopst Ha GopaapalmTe oK & NPOOMATYBaH 00 MOARME CTENEH O
ETGaHOET ERAOHOCTTE 53 SOAMDASAHE HE MASANHN Dise, HIRTO o Hafdds SnTHBeH NadsD 53
Hass W nposakbia

6.4.1.1.3.KpaiiHa oueHKa.

KpalHaTa oueHKa Ha HeABMXKMMWUTE MMOTU NpeacTaBAaBa NpeTer/jeHa CTOMHOCT OT pesyaTaTuTe,
noay4veHu no agata meroga. OLEeHUTENCKMAT eKMn e N3Noa3Ban TerMoBu KoepuLMeHTM Ha OLEHKUTE Ha
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6asaTa Ha cpaBHUTe/NHaTa CTOMHOCT M Ha basaTa Ha goxoaute cboTBeTHO 30%:70%. MNosy4veHaTa no Toan
Ha4YMH cnpaBen/nBaTa CTOMHOCT Ha 3aBeAeHMA 3a XpaHeHe, opu1CH, anapTaMeHTU, NoA3eMHU U HaA3eMH U
napkomecra, Haxoasawwy ce 8 CFPAAA CbC CMECEHO NPEAHA3HAYEHUE, B YperyanpaH nosemaeH umor
(YNWN) 11-2925, 3455, 3456, 3507, 3854, 3855, 4435, ot Keapraa 100 no naaHa Ha rpag Codua, mecTHocTTa
,CTyAeHTcku rpaa”, cobereeHoct Ha ,ENY BU XKW GOHA 3A UHBECTULUMOHHN MMOTU" AACUL, Kbm

31.12.2022r. Bb31U13a Ha:

i

DBexT Ha ouemis | Mapss.

Blfp. Napuariecsa
Dboen batH pectopaHTa
Bap

Pectogant HAPPY - 1
Pecropant HAPFY - 2
TPt i

O pmdTa TEpaEts

BAP 3 HAPPY £\WC i Tepata
EAP 7 HAPFY
PecTagsant 3 HAPPY

T pretd5 g Bt

VIP pectopant HAPEY
O HAPPY Mz E1
Odpast HAPPY M2 B2
Tepaca Mo B2

Oz HAPPY Mz B3
Arapramest Ne BS0
AnapTamest Ne B51
ARapTamest Ne 52
AnapTapesT Mo B5d
AnapTamest Ne 055
Ko pasonn

S, MapeoanscTa

OBLUD 34 OEEKTHTE

PeayATaTH OT OLEHKATZ

6.4.1.2.UuBecTumoHeH umort "MosemneH umot" B mectHocrTa "MaHon yelume" KkB.”Fanara” rpag,

BapHa.

JAHMIOMEHME 34 CTORHOCT
Crpesesnie CTofsiocT § Cnpanegmes crodsocr npe FIHHERS 201 CTORM0CT Khst
CTENES a3 M aasHCT 10M% 33 s pesewoCT EITATA sia OLLEMES
el nsn. M nena nofsos AR R, 8

1242 D00 AE. 524 an.
BO& SO0 ns.  SHY mm.
2 363 100 fa. 2289 an.
2 345 000 Ae. 25289 an.
1 B02 BDD ab. 2 EAY an.
514 200 Ae. 2592 am.
I78 400 AE. 159 .
1 160000 As. 1407 an.
1995 400 As. 1588 mm.
1742 700 A6, 1588 an.
ZEY 0D AE. 1 482 mo.
337 300 AE. 1481 an.
231 100 As. 1481 so.
FID 500 AE. 1482 an.
232 500 he. G50 am.
309 BO0 Ag. 1482 .
A7S 500 a6, 1147 an.
63 100 As. 15488 .
B9 A0 AR 1545 ap.
58 400 ne. 1556 am.
04 00D As. 1544 an.
14 SO sE T2 .
52 100 a8, 516 a0

18 351 100 ne

CTam0ns=sTo & SOOMMIaND B CAESCTRAE M3 DOHAIrINETO s DHOCHDSIHN NOSR0SH # METOLH B
MEOUSCa B CUBHABSHETO, B CROTDETCTOME C MesgyapooedTe CTaMSanTs 30 DuEHABINHE,
MesOyHapoosdTe CrakgenTd 13 geeasioea oreemiorr (MODO 13} & sesgysapogsis
CHETODOEN A CEINSEITE H 8 DETYATIT OT LIRNOCTHISS MOSST M LS BaHETo.

OonyCKakHAT, KOMTD B ND0GECA M3 ANDTESHE Wd DUEHMTENONAR ODEA30, O3 DCHOEHE
CHOTHOCAME Khi boSasiara B aodtana Sata sa coodsocrTa. B tanm sphasa & measMmoesio na Guoar
mEjemapanE  OCHONHA OOYOED AR, EICatasy EOHKDETSD NRGmied, TeXHHUETRD W Naapsid
CLOTORHIAE Ha OUSHAEMHE O0ENT HhA SOHEDETHITS S3T3 M1 DLCHEITE, KOHTO HMIT RO
DTHOWEHEAD HEM IIUTCMCHMHETD 33 Ma3apka CToAsocT. Tona o1 SoOnmprHayem, CHNBEEaH © SaKTH,
HOMTD CHIUBCTEYOET Kbl SITaTa W DHSEHHATE W 03 ChOTHOCHMA C TEXHAYSOND CLOTORMEE 3
phexTafaTrEa, EDHKDETIE HHEDHOMFSSINE 1 NAJE0NA S3MHE, Dm0 eai 1112 3002 r,

Jrs RS EHTE CTOHRGOTA C1 DananHE Khe 3112 022 r. 0 ChOTOETCTEHE © NP0 EITHISEHIBETD
. DHyEHBSTEN CHEAT A0S & Hanoroes s 01.03. 2073 r.

Cnpaseqnyes CToHHOCT! 1E 331 100 An. o403 200 €

6.4.1.2.1.NMoaxoa Ha cpaBHUTeNHATa CTOMHOCT .
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Msnonsea ce npu oueHKa Ha 3emsa U ce 6asvpa Ha MHbOpMauLMa 33 OeNCTBUTENHO U3BbPLIEHU
npoaaxbu man odeptM 3a npogarkbm Ha NoAO6HU MMOTW, C XapaKTepPUCTUKU BAMUSKM OO0 Tesn Ha
oueHABaHMA MMOT KaTo: roJleMWHa Ha napuena, CTeneH Ha 3acTposBaHe, MecTOMNO/IOXKeHUe, CTeneH Ha
N3rpafleHoCT Ha efleMeHTUTe Ha KOMM/IEKCHOTO obllecTBeHO 06cayKBaHe, UHXKeHepHa MHPACTPYKTYpa,
CTeneH Ha TPaHCMOPTHA AOCTLMHOCT, EKOAOTMYHWN YCAOBUA, MPUBAEKATENHOCT Ha HaceNeHOTO MACTO U
paioHa.

Cnpageg/inBaTa CTOMHOCT Ha NO3eM/IeHUTe UMOTK, e onpeaeneHa no cpasHUTENHNA noaxoa . Nopagu
/IYNca Ha peasiHO CK/IIOYEHU COeNKU B palioHa 3a eTaJIOHHM UMOTU ca NpueTy odbepTHU UMOTU, CXOOHU Ha
oLeHABaHUTe MO MeCTOHaXxo¥aeHuWe, roleMUHa U NapaMeTpu , KaTo e U3noa3BaHa UHdopmaLmsa oT
AreHUMN 3a HEABUXUMU UMOTU B pailoHa 1 6asa AaHHU B MIHTepHeT. B npeaguma, Ha ecTONO/N0OXKeHMETO,
ronemvHaTa Ha napue/anTe, eK0J0rM4HOTO N reoMopdONOrMHHOTO CbCTOAHNE HAa KOHKPETHUTE paloHM,
CTeneHTa Ha MpuBAeKaTe HOCTTa (pecn. NasapeH WHTepec) n obuyaliHaTa peayKUna Ha opepTHaTa LeHa
oT 10 % OLEeHUTENICKUAT eKUN e onpeaena aHaa03M U3NOA3BaHU B OLEHKaTa.

4. JAKTHOMEHHE 3A KPAHHATA OLIEHKA

MASAPHATA CTOHHOCT HA AKTHBHTE HA “EHY BH KM ®OH
3A HHBECTHUHOHHHA HMOTH* AJCHL, paanana no npeinaiia4eiHerso cH -
1M HINOTEHHE, NPOBEPKA H JABEPKA HA TOIHIINHA CYETOBONEH OTYET, KhM
JA2.2022 v, onpeneiase na;

PEI¥/JITAT OT OUEHKATA CTOHEGCT CTORHOCT
EUR Jlesa
Mazapua croimoct na [TH 100355511822 ¢ mwaom or 3027 ke, 258971 506 S0
Mazapua croiimoct wa TTH 1001355511823 ¢ noom or 4616 KB.6M. 236 950 463 4“n.

6.5. Tbproscku un apyru B3emaHuA.
Tbprosckunte 1 Apyrv B3eMaHuA ca B3eMaHWA B IeBa, TeKyLWU U ca 6e3nnxBeH M.

6.5.1.Tekywup B3emaHumA.

31.12.2022 31.12.2021

BGN '000 BGN '000
BsemaHuA oT cBbp3aHU AM1LA 72 62
Tbprosckn BsemaHus 1 19
MNpepocraBeHn oenosuTu 7 7
O6wo 80 88

6.6. Mapu n napruuyHM eKBUBaNeHTU.

I'IapMTe n NnapuviHUTEe eKBMBaAJIEHTU BKAKOYBAT HAJIMMHU NMapUYHUN CpenctBa U pasnjallaTesHUn

CMeTKM B BaHKW.

I'IapMTe N NapniHUTEe eKBUBaJIeHTN B /1eBa Ca OLUeHeHUN NO HOMWHa/HaTa UM CToHOCT.

31.12.2022 31.12.2021
BGN '000 BGN '000
Mapu4HK cpenctea B 6poi 27 21
Mapu4HK cpeacTea no 6aHKOBU CMETKM B J1eBa 31 7
O6wo: 58 28

6.7. baHkoBu 3aemm.

Mpes32022r. n 2021r. opy»ecTBOTO HAMa HaHKOBU 3aeMu.

QWUHaHCO8 om4yem, U3comeeH Mo MU, TIOACHUMETHU OereXXKU, 31 [jeKemepu 20222
28



“Edy Bu [xu ®oHA 3a uHsecmuyuoHHuU umomu” ALCUL

6.8. TbproBCcKkU 1 Apyru 3agbaKeHUA.

BsemaHuAaTa oT cBbp3aHM NpeanpuaTMa ca Bb3HUKHAAWN NO MOBOA Ha TPaH3aKUWM 33 AeNO3UTH,
npegocTaBeHn aBaHCU U GMHAHCMPaHUA 3a aKTUBW Nog, cTpouTencTeo. BsemaHuara ca B neBa, TeKkylm n
ca besnnxeeHWN.

31.12.2022 31.12.2021

BGN '000 BGN '000
3aabarKeHUd KbM CBbpP3aHM NpeanpuaTms 987 1208
3aabaXKeHNs KbM NepcoHana 2 2
3aabaXKeHNs KbM OCUTYpPUTENHWN NpeanpuaTms 1 1
Tbproscku sagbarkeHuns 152 190
JaHbYHN 3aabAYKEHNS 23 10
MNpoBusmnpaHu 3aabAKeH NS 136 82
O6wo 1301 1493

6.9. AKUMOHepeH KanuTtan.
6.9.1.0cHOBeH aKuMoHepeH Kanurtan.

AOCUL, no aKkryanHaTa My cbaebHa peructpauma kbm 31.12.2022r. e 683 xua.neea. Llanara
CTOMHOCT Ha 3anucaHMa KanuTaa e BHeceHa KbM gaTaTa Ha Hacrtoawms oT4yeT. Kanutana e pasnpeneneH B
682 500 6poa 06MKHOBEHM Be3HaIUYHWN aKLUK C HOMUHaIHa cToMHOCT oT 1 aes.

6.9.2.3aK0HOBM pe3epBMu.

3akoHOBUTe pesepBu NpeacraBaasaT PoHA PesepBeH No cMUCbAa Ha TbProBCcKMA 3aKoH U 3aKoHa
3a ApyKecTBaTa CbC CreluaiHa UHBECTULMOHHA Uea. Te BKAKOYBAT Npemus oT eMucua, ¢opmupaHa B
pesy/aTaT Ha MbPBOTO yBeAUYEHWE Ha KanuTasa Ha OPYXKeCTBOTO, KAaKTo U yBeaundeHunero npes 2007r. n
M.aekemspm 2011r.

Mpes meceu, aekemepu 2010r. ca npeanpuern AeicTBMA NO yBe/aMYaBaHe Ha Kanutaaa Ha
APYKeCcTBOTO, Ypes HOBa eMUCUA Ha aKuMW. 3a LenTa e M3roTBeH MPOCMEKT, KOMTo e npeAcTaBeH 3a
opobpeHuve npea Komucmara sa duHaHcos Hagzop. Ha 08.04.2011r. npocneKkTta e ogobpeH oT Komucuara
3a ¢MHaHCOB Hapasop. [lpyKecTBOTO NpoBefe yBenW4YeHMe Ha KanuTana, KOeTo MPUKAOYM Mpes HoHMU
2011r. No HabupaTenHaTa cMeTKa Ha ApPYr*KecTBOTO NocTbnmxa 559 xua. 8. AKUMUTe OT yBeAMYEHUNETO Ha
KanuTtaja, ce TbprysaT Ha bbarapcka ¢poHpoea 6opca-Copua AL ot 20.07.2011r. PasmepdbT Ha emucHAaTa
akuum npeamn yseanyeHunero e 650 000 neBa, pasmepdbT Ha yBeandeHmeto e 32 500 aB., a emucudara cieg,
yBeaunveHuneto e 682 500 neea. HommHanaHaTa cTOMHOCT Ha eaHa aKuua e 1 1eB, a eMUCMOHHaTa CTOMHOCT
17,20 nesa.

6.9.3.iuBnpentn.

Mpes 2022r. apyKecTBOTO MpuKAtoYBa C GUHAHCOB pesyaTaT - neyvanba B pasmep Ha 2 563
XWA.NeBa.

[py»ecTBOTO lWe pasnpenens AMBMAEHTU MO pefa U Npu ycaoBUATa, NpeaBuaeHU B 3aKOHa 3a
ApYyrKecTBaTa CbC cneumasHa MHBECTMLLMOHHA LLeA U NMPU YCAOBMe, Ye NpuKItoyBa puUHaHCcOBaTa roguHa Ha
nevasnb6a oT AeiMHoCTTa.

O6woTo cbbpaHUe Ha aKunoHepute Ha ,Eid By [xKn doHAa 3a nHBECTUUMOHHM umotn” AOCUL,
nposegeHo Ha 30.06.2022 rogunHa B3e pelleHMe 3a pasnpeneseHune oT Yucrarta nevanba sa 2021r. cyma B
pasamep Ha 477 448,95 neea (4YeTUPUCTOTUH cegemaeceT U ceaeM XMASAMHETUPUCTOTUH YeTupuaeceT U
ocem AeBa U 95cT.) 3a n3nNNalaHe Ha AUBUAEHTU.

BpyTHa cyma Ha amBuaeHTa: 0.699558901x8. Ha aKuuA.

HeTHa cyma Ha amBuaeHTa caeq npucnagaHe Ha 5% paHbK: 0.664580956 sB. Ha akumA.

Ha4ano Ha usnaawaHe Ha ausuaeHTa — 01.09.2022r.
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Cpok 3a usnnawaHe Ha auBuaeHtTa — oo 31.12.2022r.

M3nnawaHeTo Ha AMBUAOEHTA e CTaHe CblaCHO WM3MUCKBaHMATa Ha 3aKoHa 3a nyban4HoTO
npegnaraHe Ha UEHHU KHUXKa U Apyrute NPUAOKUMU HOPMU Ha OelCTBaloTO 3aKOHOZATE/NCTBO — MO
poroeop c LleHTpaseH genosutap ALl 1 4Ypes K1oHoBeTe Ha PaltpairtseH 6aHk ALl B obaacTHUTe rpagose.

MpaBo ga nosay4at aueuaeHT 3a 2021 rogmHa MmaT AvuaTa, BIMCAaHU B KHUMATa Ha aKUuMOHepuTe
Hall-KbcHo o 14.07.2022 roanHa, KakTo caenBa:

BGN
AaHbK
BpyTHa cymaHa | BpyTHa cyma no YavprkaH HetHa cyma
Yyactue s AvBMAeHTa Ha 4n.38,an. A3aHBK No Ha
KanuTtana Bpoti nesasal AVBUAEHTa B 134401 | un.38,an.1 AVBUAEHTa B
No. | AKuuoHep % aKkymMmn aKkyusa nesa % 3anon nesa
1 ,dxynan” EOO/L 18.3792% 125438 0.699558901 87 751.27 0.00 87 751.27
2 ,Xectns” EOO 32.9670% 225000 0.699558901 157 400.75 0.00 157 400.75
OpanH VBaHoB
3 Monos 36.1538% 24 6750 0.699558901 172 616.16 5% 8630.81 163 985.35
Teopopa MeaHoBa
4 Monosa 10.1190% 69 062 0.699558901 48312.94 5% 2415.65 45 897.29
MeTa BecenmHosa
5 MuTtesa 2.3810% 16 250 0.699558901 11 367.83 5% 568.39 10799.44
O6uyo: 100.000% 682500 477 448.95 11 614.85 465 834.10

6.9.3.1.NpeobpasyBaHe Ha pUHaHCOBUAT pe3ynTar 3a 2022r. cbranacio un.10, an.3 or 3[1CUL.

BGN
HopmaTusHo PuHaHcoBs pesynTat Ha "EMd Bu oyKm doHA 3@ MHBECTULMOHHM MmoTn" ALLCULL 3a Crob
TOMHOCT B /ieBa
M3UCKBaHe nepuvoga: 2022 r.

cyeToBOOHa Nevanba

2 562 992.16 n..

cyeToBOOHa 3aryba

4yn. 29, an.3, T.

1 ot 3ACULAC

Ysenu4eH/HamaneH ¢ pasxoauTe/npuxoaute ot NocneAsalLL OLEHKM Ha HeABUXMMMU
nmorTu;

yBeENNYHEHNE

HamaneHune

-1 921 500.00 n..

4yn. 29, an.3, T.
2 ot 34CMNUAC

YeennyeH/HamaneH cbce sarybure/nevanbure ot caenku no npexsbpasHe Ha
cobcTBEHOCTTa BbPXY HEABMMKUMU UMOTH;

4yn. 29, an.3, T.

YeennyeH/HamaneH B roaguHata Ha NpexebprisHe Ha cO6CTBEHOCTTa BbPXY HeABUXUMM

3 ot 34CMUAC MMOTM C NonoXuTenHarta/oTpyuyaTenHara pasimka mexay:

4n.29,an.3, 1. YeennieH/HamaneH cbc sarybure/nevanbure ot npoga>kbu, oTHeTeHM B roguHaTta Ha

4 ot 34CMNUAC CcKNoYBaHe Ha [0orosBopu 3a GpUHAHCOB NUSUHT; i
4n.29,an.3, 1. YsennyeH/HamaneH B roguHata Ha U3TMYaHe Ha CPOKa Ha Aorosopa 3a GMHaHCOB

5 ot 34CMyac JNINSUHT ¢ NONOXUTeNHaTa/oTpULaTenHarta pasnmka mexay: )

4yn. 29, an.3, T.
6 ot 34CMLUAC

HamaneH B roguHaTa Ha U3BbPLUBAHETO MM C NNALLaHUATA 33 JIMXBM NO AbNrOBU LIeHHU
KHWXa no 4n. 26, an. 2, 1. 1 ot 34CULIAC v no 6aHKOBM KpeaUTU No 4. 26, an. 2, T. 2 0T
30CULAC, HeBKNtoH eHM B OT4eTa 3a BceobxBaTHUA foxoL;

4yn. 29, an. 3, 1.

7 o1 34CMLAC

HamaneH B roguHaTa Ha U3BbpPLUBAHETO MM C NN1aLLaHUATa 3a NoracaBaHe Ha rMaBHULM
Nno AbAroBM LLeHHM KHUXKa no 4. 26, an. 2, 1. 1 ot 34CULAC 1 no 6aHKOBU KpeauTH
no4n. 26, an. 2, 1. 2 ot 34CULUAC;

Cyma 3a pasnpegensHe Ha QUBUAEHT;

641 492.16 n..

FoguweH gMBUAEHT - He No-manko oT 90 Ha cTo oT ne4anbarta sa pUHaHcoBaTa roguHa,
onpegeneHa no peaa Ha an. 3 M NpuU cnasBaHe Ha USUCKBaHUATA Ha 4n. 247a oT
TbproscKkums 3aKkoH.

577 342.94 ns..

YmcTa CTOMHOCT Ha MMYLLECTBOTO Mo Wi. 2473, an. 1 oT TbproBCKMA 3aKO0H;

18731 263.24 n..

KanuTana Ha gpyectsoTo, doHA "PesepseH" n gpyrmte GoHO0BE, KOUTO OPYKECTBOTO €
LUTbYKHO Oa oBpasysa Mo 3aKOH W/IM YCTaB CbriacHo Wi, 247a, an. 1 oT TbproBCKMs 3aKoH;

1758000.00 n..

4yn. 247a, an. 3
or T3

KopurmpaH pasmep Ha roamHWA OMBUAEHT, B CbOTBETCTBME C Wi, 2473, an. 3 oT
Tbprosekus 3aKkoH: MrauaHua ma Ha OusuOeHM ce u3sbpwsam 00 pasmepa Ha
neyanbama 3a cbomsemHama 200uHa, HepasnpedeseHama nevyanba om MuHanu
200U HU, yacmma om ¢poHO "Pezepsen" u dpyaume poHOoBE Ha Opyitecmsomo,
HAOX8bPAAUW,a 0 NpedeseHUs 0m 3aKOHA Uu Yycmasa MUHUMYM, HOMGAr1eH C

578 000.00 n..
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Henmokpumume 3a2ybu om npeodxoOHU 200U HU, U omYuceHUaMa 3a ¢poHO "Pesepser” u
Opyaume poHO08E, KOUMO OpyHEecma8omo e OTbXHO 0a 06pasysa o 3aKoH Uu ycmas.

6.9.3.2.UanckBaHe Ha un.247a ot TLrOBCKMA 3aKOH 3a pasmMepa Ha uucTata CTOMHOCT Ha

MMYLLECTBOTO Ha APYKECTBOTO Clef NallaHe Ha AUBUIEHT.

MNoxasaren Nesa
1.CTOMHOCT Ha nNpaBaTa Ha APYXeCTBOTO CbilacHO banaHca my 19 895 224.83
2.CTOMHOCT Ha 3afib/KeHUsATa Ha A,PY}KeCTBOTO cbilacHo banaHca my 1163 961.59
3.Yucra croitnocTt Ha umywiecrsoto( pea.l-pea.2) 18 731 263.24
4.0cHoBeH Kanutan 682 500.00
5.3akoHoBM pe3epsu 1075 499.00
6.®oHA0BE, KOMTO APYKECTBOTO € A/TbKHO Aa 0bpa3ysa N0 3aKOH MM yCTaB 0.00
7. Kanutan , ponp "Pesepsen”, apyrm ponpose obpasysann no 3akoH nam ycras

(p.4+p.5+p.6) 1757 999.00
8.Pasviep Ha auBMAEHTUTE 33 NaLLaHe 578 000.00
9.4YucTa cTOIHOCT Ha MMYLLLECTBOTO c/leq NAallaHe Ha ausuaenTu ( peg.3-pea.8) 18 153 263.24

6.9.4.0cHoBeH A0X0A Ha aKuuA.

Mokasaren 31.12.2022 31.12.2021
HeTHa neyan6a/3aryba 3a roanHaTa — Xua./18. 2 563 1363
CpeaHo npeTerneH 6poit 06 MKHOBEHM aKLUK 682 500 682 500
Meuanba / 3aryba Ha aKuMA 33 HeTeH pe3yATaT 3a roavHara (8. ) 3.76 2.00
MNeuanba/3aryba ot 06, BceobxBaTeH A0X0M, 33 TOAMHATA — XMILJIB. 2 563 1363
CpeaHo npeTerneH 6poit 06 MKHOBEHM aKLLUK 682 500 682 500
MNeuyanba/3ary6a Ha aKkumA 3a 06, BceobxBaTeH AOX0MA, 3a FOANHaTA (18B.) 3.76 2.00

OCHOBHMAT A0X04 Ha aKuMs ce U34YNCaaBa, KaTo ce pasgenu nevanbarta sa nepuoaa, noanekalla
Ha pasnpefeneHve Mexay npurexkaTtennte Ha obUKHOBEHM aKuuu (YMcauTen) Ha cpedHonpeTerneHums
6poi1 Ha Abp>kaHUTe OBMKHOBEHW aKUKUM 3a Neproda (sHameHaTen).

Ns4ncraeaHeTo Ha cpeaHonpeTterneHumsa 6poi akumm 3a 2022r. e U3BbPLIEHO MO CleAHUS HAaYUH:
(682 500 akumm x 365 gHum /ot 01.01.2022r. go 31.12.2022r./ : 365) = 682 500 aKumm.

6.10. CBbp3aHu Mua.
[ py*KecTBOTO MMa OTHOLLIEH e Ha CBbP3aHO AMLE CbC CeaHUTe AMua:

e Xenu EALl - KoHTpoaupaHo ot Xenu bbarapuga EALl, KOHTpoaupaHo oT aKumoHepa OpAaunH
NMonos. Xenn EAL n Xenu bbarapua EAl ca ynpaBagBaHO OT aKuuoHepute Teogopa
Monosa 1 OpawnH MNonos., Y1eHOBe Ha CbBEeTa Ha AUPEKTopUTE;

e [lpy)KecTBa, Kanurana, Ha Kouto e 50% man noeeve cobctBeHocT Ha Xenu EAL: Apea
EOOL, Oxynain EOOL, Xenn EOO/A, XeHg 2 EOO/L, bap EOOL, Xenn 2000 EOOL, Eity Bu
>xn acetc meHmaxmbHT 00/, O.K.-2 EOO/A, Mpusuangx EOOO, Xenn 2 EOOA, Xenn
xeHg EOOA, XBI' napk EOO/A, Temnaap EOOA, bu xenn EOOA, Xenn ctua EOOA, Cyut
Kade EOO/, Xenu napagainz EOOA, Xenu Nleiamn EOOL, Xenu rpavg EOOL, Xenn anaant
EOO/L, Kade ekcnpec EOO, CHC-PeHTakap EOOA.

e KoHTpacT nHBecT ALl — KOHTPOANPAHO M ynpaBaaBaHO OT aKumoHepute Teopopa lNonoea
1 OpavH Monos, YneHoBe Ha CbBeTa Ha AMpeKTopuTe.

e [lpyxKecTBa, Kanutaaa, Ha Kouto e 50% nan noseye cobcrBeHocT Ha KoHTpacr nHeect A:
Xenp, Byprac 00/, XeHg Maosame 004, Cayt Mapk EOOA, KoHtpact mHBect Codus
EOOQ/, KoHTpacT uHsect lNanara EOOA. UTC Py6un OO/.
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e XoTten Opbura EALl - KOHTpO/AMpaHO OT akuuoHepa OpauH lNonoe u ynpaeasaBaHo oOT
akuuoHepute Teopopa MNonosa n OpaunH Monos., YneHoBe Ha CbBETa Ha AMPEKTOPUTE;

e [lpy)KecTBa, Kanutana, Ha Kouto e 50% mnan noee4ve cobcTBEHOCT Ha aKunoHepa OpAuH
Monoe: AuH EOOQA, Xectna EOOL-100% cobcreBeHoct Ha OuH EOO[;, Komep 00[,
Cabpoco 2012 00, Xenn paktopm EOOA.

e [NpysxecrBa 100% cobcTBeHOCT Ha aKuuoHepa Teogopa MNonoea: Mpewbc EOOA; Mpewbc
xoym EOO[, Mpewwbc nponbptn EOOM, Xapsect EOO/[, londma mormaa MHBECTMbBHT
EOOQ/, Teo rpeirg EOOA.

Mpes OTHETHUAT Nepurof ca OCblUECTBEHWN CAENKMN CbC CBbP3aHU NMLE KaKTo clelga:

BGN’000
Opyrn B T.u. KbM Kpas Ha nepuoga
z Yenyru NUXBMY c Bkn. 44C
2 | HaumeHoBaHe Ha CBbP3aHOTO . . w N
- | nuue (MApka: xun.ne.) 2 3 2 3 @ =
[0 [] o
=} 2 B 2 B < 2
2 2 = 2 2 %
= ()] = ()] = T
= = m =
n
1 | XEMMHEC EOOJ 0 14 0 -5 2 5
ENY B DKM ACETC
2 | MEHUDKMBHT EOOA 60 0 0 0 0 252
3 | XEMMEAL 0 26 0 0 0 0
4 | NPMBMNNIK EOO 0 24 0 0 0 0
5 XBIr MAPKEOO 34 860 0 -210 70 530
KOHTPACT MHBECT M'ATATA
6 E0O. 0 0 0 0 0 200
OBLO: 94 924 0 -215 72 987

6.11. YnpaeneHue Ha GUHAHCOBUA PUCK.

B xopa Ha obuyailHaTa cuM AeMHOCT AOpyXKecTBOTO MoXKe Aa 6bAe W3N0KEHO Ha pasivvyHu
bnHaHCOBM pUCKOBe, Hall-Ba)KHUTe OT KOUTO ca:. MasapeH PUCK (BKAOYBall, BaayTeH PUCK, PUCK OT
NpomMsaHa Ha cnpaBeg/nBaTa CTOMHOCT M LEHOBU PUCK), KpeauTeH PUCK, NUKBMAEH PUCK U PUCK Ha
NNXBeHO-06BBbP3aHM Napuy4HKU noToum. ObWwoTo ynpaBaeHMe Ha pUcKa e GOKyCcMpaHO BbpXy TPYAHOCTUTE
Ha nporHosMpaHe Ha ¢MHAHCOBUTE NasapuM W 3a NOCTUraHe MMHUMMUIMpPaHe Ha MOTeHUMaNHUTe
oTpuuaTenHn edeKTn, KoUTo MoraT Aa ce OTpasaT Bbpxy GUHAHCOBUTE pesyaTaTM U CbCToAHME Ha
Apyecreoto. Tekylwo ¢MHaHCOBUTE pUCKOBe ce uaeHTudUUMpaT, nsmepeat U HabagaeaT c nomoulra
Ha pa3/MYHU KOHTPOJNHU MeXxaHU3MW, BbBEAEHW, 3a Aa ce onpeAenaT afeKBaTHU LeHWN Ha NPoAyKTUTe Ha
APYKeCTBOTO U Ha NMpUB/AeYeHMsa OT Hero saeMeH KanuTaJj, KaKTo U Aa ce OLeHAT afeKBaTHO NasapHuTe
obcToaTeNcTBa Ha NpaBeHUTe OT Hero MHBecTUUMK U GopMuUTe Ha NoaabpKaHe Ha cBOBOAHUTE AUKBUOHU
cpeactea, 6es Aa ce Aonycka HeonpasBaaHa KOHLUEHTPauuna Ha fafeH PUCK.

YnpaB/AeHUeTO Ha pUCKa Ce OCbLLECTBABA TEKYLLO Mog, NPSAKOTO PbKOBOACTBO Ha USMbAHUTEAHUS
AVpeKTOop U PpMHaHCOBUTE eKcnepTn B obcayskealwoTo Eitd By Oxkun AceTc gpyrkecteo. To ce UsMbAHABA
CbrnacHo nNoAuWTUKaTa, onpeaeneHa oT CbBeTa Ha AMUPeKTopwuTe, KoTo e pas3paboTun OCHOBHUTe
NPUHUMNN Ha oBWOTO ynpaeieHMe Ha ¢UMHAHCOBMA PUCK, Ha basaTa Ha KouTo ca paspaboTeHu
KOHKpPEeTHUTe Mpoueaypu 3a ynpaB/ieHUe Ha OoTAeAHUTe cneundUHHN PUCKOBE, KaTo BajyTeH, LLEHOBM,
NNXBEH, KpeauTeH N INKBUAEH, W 32 PUCKa NPU U3MNOA3BaHETO OCHOBHO Ha HeaepUBaTUBHU MHCTPYMEHTMU.

6.11.1.BanyTeH puck.
[ py*KecTBOTO He € USN0XKEHO Ha SHa4YMTENeH BalyTEH PUCK, 3alLlOTO BCUYKN HEFOBM OMNepaumn u
CAeNKM ca AeHOMUHUPaHU B Bbarapcku Aesa U/nan eBpo, AOKOKOTO NOciefHOTO e ¢ dUKCMpaH Kypc

CnpAamMo JieBa Mo 3aKOH.

6.11.2.lleHoBM pUCK.
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[ py*KecTBOTO e N310XKEHO Ha PUCK OT NPOMEHW B NasapHUTE UEHU Ha MHBECTULUNOHHU UMOTU U
Ha LeHWUTe Ha camuTe HaeMun. [lpyKecTBOTO NepMoOANYHO NpaBM Nperaes Ha NasapHUTe LEeHU, N0 KOUTO
npeanara ycayrure cu, cnpaMmo oblupte LLeHOBU paBHULLA B CTpPaHaTa, 3a A3 MOXKe Npu HeobxoauMocT aa
ce U3BbPLUAT NAABHO U NOCTENEHHO KOpeKuMWn Ha Tesun ueHW. [pn oTaaBaHeTo Noa Haem Ha MMoTUTe Le
ce CTpeMW Aa CKAKYBa OAbJArOCPOYHU AOroBOpWU C HaaronpuaTHU 3a 6MsHeca Ha ApPYHKeCcTBOTO Kaaysu.
KaneHTute (Haematenure) We ce Npoy4YBaT BHMUMATE/NHO OT [eAHa TO4YKa Ha HafdeAHOCT Npu cbbupaHe
Ha B3emaHMuATa. M3BbplIBa ce NpenBapuUTeAHO Mpoy4YBaHe Ha APYXKEeCTBOTO, Kelaello Aa CKAK4U
[OTrOBOP 3a ONepaTUBEH JN3UNHT, MO OTHOLIEHME Ha CBbP3aHOCT U 3a4NbXKHANOCT, cbaebHa pernctpauma n
perucrpaums no BYJICTAT.

[py*KecTBOTO He e U3NOXKEeHO Ha MnasapeH PUCK, MPOUsTMYall, OT onepaunn c ¢UHaHCOBMU
WUHCTPYMEHTMU.

6.11.3.KpeaurteH puck.

Mpw ocblecTeaBaHe Ha cBOATA AeMHOCT APY’KECTBOTO € U2/0XKeHO Ha KpeaouTeH PUCK, KolTo e
CBbpP3aH C pUCKa HAKOI OT KOHTpareHTUTe My Aa He 6bae B CbCTOAHWE Aa USMbAHM U3LANO M B 0bUYaimHO
npeaBUaeHUTE CPOKOBE 3aAbAXKEHMATA CU KbM Hero.

®PuHaHCOBUTE aKTMBM Ha OPYXECTBOTO Ca KOHUEHTpUpaHW B ABe TFpynu: Napu4HU CpeacTsa
(nenosuTtn) N Tbproeckn BsemaHmA.

MapuyHUTe cpencTea B ApPYXKECTBOTO ce BAaraT B MbpBOKAacHa BaHKa, ¢ BMCOKa penyTauus u
cTabunHa NMKBUAHOCT, KOETO 3HAYUTEIHO OrpaHNYaBa PUCKa.

Mo oTHOWeHMe Ha KNMEHTUTe, MOIUTUKATa Ha APYXKeCTBOTO e Aa U3BbpLIBa Npoaakbure cu npu
yCOBMATA Ha CTPOro AMMWTMpPaHW CpoKoBe Ha naalwaHe. CbbupaeMocTTa W KOHUEHTpauuaTa Ha
B3eMaHMATa ce KOHTPO/AMPAT TeKyLWo, CblNacHO YcCTaHOBeHaTa MO/AWTMKA Ha ApyXecTBOTO M Npwu
MHAWKATOPM 3a Npobaem — Lie ce NpaBW KOHTAKT CbC CbOTBETHWUSA KAMEHT 3a ofnpedensHe Ha MepKu 3a
NVIMUTUpPaHe Ha pUCKa OT 3arybu.

6.11.4./lukBupeH puck.

JINKBUAHMAT PUCK Ce U3pa3aBa B HeraTUBHaTa CUTyaLlMA APY>KecTBOTO Aa He 6bae B cbCTOAHMeE Aa
nocpeltHe 6e3ycNO0BHO BCUYKM CBOW 3a4b/XKeHUSA CbIacHO TexXHMA NagdexK. To npoBexaa KoHcepBaTUBHA
NOAUTUKa NO ynpaBieHWe Ha JNMKBUOHOCTTA, Ypes KOATO MOCTOAHHO noaabprka ONTMManeH AUKBUAOEH
3anac napu4Hu cpeacTea, 4obpa cnocobHOCT Ha dMHAHCMpaHe Ha CTONaHCKaTa cU AeMHOCT, BKAKYMUTEAHO
Yypes ocuUrypaBaHe Ha afeKBaTHN KpPeAUTHU pecypcu U yAecHeHUsa, MOCTOAHHO KOHTPOAHO HabialoaeHue
Ha ¢paKTMYeCcKUTe M NPOrHO3HM Mapu4HM NOTOLM MO NepuoaM Hanped WM Noaabp)KaHe Ha paBHoBecue
MeXKay MmaTypuUTeTHUTe rpaHnLN Ha aKTUBUTE M MAacUBUTE Ha APY>KecTBOoTO.

[pyxecTBoTo ynpae/ifaBa JIMKBMAOHOCTTa Ha aKTUBUTE W MacUBUTE CU 4Ypes TeKyll aHaaus u
HabalogeHWe Ha CTPyKTypaTa M OMHaMMKaTa Ha M3MEHEeHMATa UM, U 4Ypes MPOrHosupaHe Ha bbaewmTe
BXOAALLM N U3XOAALWM NAaPUYHM NOTOUMN N daKTOpUTe 3a HeraTUBHU edeKTU BbpXy TAX.

6.11.5.KanuTtanos puck.

C ynpaBaeHUWeTO Ha KanuTajla OPY>KecTBOTO Le/W Aa Cb3aaBa M Noaabpka Bb3MOXKHOCTU TO Aa
npoabakM paa yHKUMOHMpa KaTo QJelcTeawo npeanpuatve W aa ocurypaea CboOTBeTHaTa
Bb3BPbLLIAEMOCT Ha MWHBECTUPaHUTE CcpeacTBa Ha aKUMOHepuTe, CTOMAaHCKM MNOA3M Ha Apyrute
3aMHTepecoBaHU ANLUA U YH4aCTHULU B HEroBUA BM3Hec, KaKTO U Aa MoAAbpska ONTMMaJjlHa KanuTasioea
CTPYKTYpa, 3a Aa ce peAyLUmnpaT pasxoauTe No noaabpyKaHe Ha KanuTaia.

OpyxecTBoTO TeKywo HabalogaBa OCUrypeHOCTTa W CTPyKTypaTa Ha Kanurana Ha 6asa
CbOTHOLLEHMETO Ha 3aJNbXKHANOCT. ToBa CbOTHOLWEHME Ce MU3YMCAABa MeXKay HeTHUA ObAroB Kanutan
KbM obLWaTa cyma Ha aHra>KupaHua Kanutaa. HeTHMAT AbATOB KanuTaa ce onpenens KaTo pas/inkKa Mexkay
BCUYKM NpPUBAEYEHU 3aeMHU CPeacTBa (KPaTKOCPOYHU U AbATOCPOUHM), TaKa KaKTO ca NOCOYEHU B OTHeTa
3a ¢(UHAHCOBO CbCTOAHWE, M NapU4HUTEe cpeacTBa M NapuUYHW eKBuBaseHTW. Oblwata cyma Ha
aHraXKmpaHuva Kanuran e pasHa Ha cobcTBeHMa KanuTaa U HeTHUA AbATOB KanuTtan.

B TabanuaTta no-ao0ay ca NpeacTaBeHU CbOTHOLWEHUATA Ha 3adNbXKHANOCT Ha Basa CTpyKTypaTa Ha
KanuTaaa KbM Kpad Ha OTHETHUA Nepuoa;
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CbOTHOLLUEHUATA Ha 334N BXKHANOCT Ha 6asa cTpyKTypara Ha 31.12.2022 | 31.12.2021
Kanurtana BGN '000 BGN '000
O6woe abAros KanuTtan, T.4.: 1164 1410
— BaHKoBM 3aeMu 0 0
HamaneH c napuyHuTe cpeacrTea M NapU4HU eKBUBAIEHTHU (58) (28)
HeTeH gbaros Kanuran 1106 1382
O61wo cobcTBeH Kanutan 18 530 16 444
O6wpoe KanuTan 19 694 17 854
CbOTHOLEHMNE Ha 334N bXKHANOCT 5.62% 7.74%

6.12.KniouoB ynpaBneHCcKU nepcoHan.

CbcTaBbT Ha K/IOYOBMA YMpaB/AEHCKM nNepcoHan e onosecteH B T.1. PasmepbT Ha

Bb3HarpaxaeHu1aTa Ha ynpaB/JeHCKUA NepcoHas 3a OTHYETHUAT nepuog e 18 xua. aB..
6.13.MaHaemuna ot KOpoHaBUpYC.

EdeKTbT OT NnaHAemMMATa OT HOBUA KOPOHABUPYC N HANOXKeHUTe OrpaHNYUTENHM MepKK 3a bopba
C Hea poBefoxa OO PA3KO CBMBaHe Ha MKOHOMMYecKaTa aKTMBHOCT BbB BCUYKM BoAeluy F1obanHu
MKOHOMWKW. [ocnepoBaTenHoOCTTa Ha pasnpocTpaHeHMe Ha 3apaszaTa npegonpeae]n MOMEHTa Ha
Ha4ya/loTo Ha MpofAB/AeHMATa Ha KpuszaTa. MsbpaHuAaT nopxon, 3a cnpaBAHe CbC 3OpPaBHUA acMeKT Ha
NaHOeMuaTa, KaKTo U CTPYKTYpPHUTE pasivyusg B OTAENHUTE UKOHOMWKU Npeau Kpusata npeanocrassTt
pasnnyeH No MHTEH3MUTET LOK BbpPXYy CTONAHCKaTa aKTUBHOCT.

Kpusata, nopoaeHa ot rnobanHaTa naHoeMus, pA3KO NPOMeHU AMHaMMKaTa Ha MKOHOMMYecKaTa
aKTUBHOCT B 6b/irapckaTa MKOHOMMKa cHUTaHo oT meceu mapT 2020 r.

Mpes 2022r. Apy>KeCTBOTO Bb3CTaHOBU obMyaHaTa cn AenHOCT yBeanydm npuxoaute c 383 xma.ae..

O4YaKBaHMATa Ha pbKOBOACTBOTO ca, Ye npes 2023r. naHAeMUATa HAMA [a OKaXKe BAMASHUE BbpXy
NpuUxoauTe Ha ApYrKecTBOoTO.

6.14.KnumaTtnueH puck.

MN3meHeHMEeTO Ha KAMMaTa M BAOLWABaHETO Ha CbCTOAHUETO Ha OKOJHaTa cpeda ca USTOYHUK Ha
CTPYKTYPHU NPOMEHUN, KOUTO 3acAarat BCU4KN aCNeKT Ha MKOHOMMUYeCKaTa ,El,eﬁHOCT. PVICKOBETe, CBbpP3aHU
C K1MMaTa M OKO/ZHaTa cpeda, BKI14YBaT ABa OCHOBHU ABUIraTenqa Ha pUCKa:

6.14.1.®usnueckun puck.

CebpsaH e c PUHAHCOBOTO BbH3OENCTBME Ha NPOMEHSAWMSA Ce KIUMaT, BKIOYUTENHO Mo-4ecTu
eKCTPeMHN METeOopOo/IOrMYHU ABAEHUS W MOCTeNeHHW M3MEeHeHWA Ha KAMMaTa, KaKTo W BjolaBaHe Ha
CbCTOAHMETO Ha OKOJ/IHaTa cpefa KaTo HanpuMMep 3aMbpcsABaHe Ha Bb3OyXa, BOAUTE W 3eMAaTa, BOOeH
HepocTur, obeaHaBaHe Ha H6MopasHoobpasmnero n obesnecapaHe. PUINYECKUAT PUCK ce KaTeropusupa
KaTo ,0CTbp“, KOrato MpPousTMYa OT EKCTPeMHU AB/AEeHMUSA KaTo CylW, HaBoAHeHUs uam bypu, U Kato
»,XPOHUYEH", KOraTo MNpousTM4a OT MOCTeNeHHUW W3MEeHeHWA, KaTo Hanpumep MOBUWABaHe Ha
TemnepaTypure, MOKa4yBaHe Ha OKeaHCKOTO paBHUlEe, BoAeH HepocTur, obeaHaBaHe Ha
61opasHoobpasneTo, NPomMsaHa B 3eMeno/3BaHeTo, paspyllaBaHe Ha MecToobuTaHWUs W HepJoCTUr Ha
pecypcu. lNpakoTo Bb3delicTBME Ha TO3M PUCK MOXe Oa fAoBefe A0 YBpeXKOaHe Ha MMYLECTBO —
HaBoOHeHWe, 3eMeTpeceHMe; WA HaMa/aBaHe Ha NPOU3BOAMUTENHOCTTa, @ HEMPSAKOTO My Bb3gelicTBue
Ao nocieaBaluy cbbUTUA KaTo HaNpMMep HapylliaBaHe Ha BepUruTe Ha AOCTaBKa.

6.14.2.Puck, cBbp3aH c npexoaa.
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OTHaca ce Ao ¢PUHaHcoBUTe 3arybu, KOUTO AafleHa KOMMNaHMA MOXKe Aa NpeTbpnu, NpaKo Uau
Henpako, oT npoueca Ha npucnocob6aBaHe KbM MO-HUCKOBbIAepoAHa M MNO-eKOAOINMYHO YycToiumBa
MKOHOMWKa. Tol Moxke Aa 6baoe MopopeH OT CpPaBHUTENHO BHe3aMHO NpMeMaHe Ha MNOJAUTUKM Mo
OTHOLWEHNEe Ha KAUMaTa W OKOoJHaTa cpepfa, HanpeAbK Ha TEeXHOJNOTUMUTE WMAM MPOMSAHA B MNasapHUTe
Haraacu v NnpeanoYnUTaHus.

CeKTopuTe, 3a KOUTO e Mo-rolama BepoATHOcTTa Aa 6baaT ¢M3MYecKM 3acerHaTh ca CesCKOTO
CTOMaHCTBO, FOPCKOTO CTOMAHCTBO, puboaOBa, 3aopaBeonasBaHeTO, eHepreTuUKaTta, MWHHOTO Aeno,
TpaHcnopta U MH$pacTpyKTypaTa U Typusma. CeKTopuTe, KOUTO e BepoaTHO Aa H6baaT sacerHatm ot
npexos, KbM HUCKOBbBI/EpPOAHa WKOHOMMKA Ca €eHepreTukata, TpaHCNoOpTa, MNPOMMWILAEHOTO
NPon3BOACTBO, CTPOUTENCTBOTO U CENCKOTO CTONAHCTBO.

Puckosete, cBbp3aHU C KAMMaTa M OKOAHATa cpeda, MoraT oa 3acerHaT Npako eduKacHOCTTa Ha
CblUecTByBalUMTe U b6baelpTe cTpaTerMmM Ha [OpPY>KecTBOTO, 3aTOBa € OT CblUeCTBEHO 3HaveHue 3a
PbKOBOACTBOTO Aa Onpedenn Kou OT TAX 3acAraT AeiHOCTTa HW B KPaTKOCPOHYeH, CpefHOCPO4YeH U
AbATOCpoYeH NaaH. PbKoBOACTBOTO ce CTpemMW Aa NosHaBa AOCTaTb4HO A06pe pUCKOBeTe, CBbP3aHU C
KAMMaTa M OKO/HaTa cpeda, 3a Aa MOXe Aa pasbupa rmaBHUTE PUCKOBE U pPedoBHO Aa MM nogjnara Ha
npernen,

OpyKecTBOoTO He wus3MNo/A3Ba B AelHOCTTa CU  pecypcu, KOUTO 3Ha4YUTe/HO YBeau4vasaT
Bblr1epoaHUTE eMUCUN.

B cbotBeTcTBMe c npeaxoaHata roguHa, kbm 31 nekemBpu 2022 r. [pyKecTBoTO He e
naoeHTUdNUMPaNo 3Ha4YUTEAHN PUCKOBE, NpeansBMKaHN OT KAMMaTUYHUTEe NMPOMEHU, KouTo Buxa moram
@ OKakaT HeraTMBHO M CblUeCTBEeHO B/AMUAHME BbpXy ¢UHAHCOBUTE OT4HeTU Ha [lpyskectBoTO.
PbKoBOACTBOTO HENPEKbCHATO OLEeHABa Bb3AEeNCTBUETO Ha CBbp3aHUTe C KAMMaTa BbNpocH.

6.15.BoeHeH KOHPAUKT mexKay Pycna u YKpaiina.

B kpaa Ha m. dpespyapu 2022 r. pegmua obpKaeu (BrkaoumTenHo CALL, ObeonHeHOTO KpaacTeo,
KaHapa, LLBeituapua, AnoHna n EC) HanoXMxa CaHKLUKN cpelly onpeaeneHun opuamuyeckm n ¢pmusmyecku
Anua B Pycna nopagm oduumanHoTo npusHaBaHe OT HelHa cTpaHa Ha ABa oTAe/AUAU ce oT YKpaitHa
pervoHa Kato [loHelLKaTa HapogHa penybanka u JlyraHcKaTa HapodHa penybauKa, un sano4YHaauTe Ha 24
¢deBpyapu 2022 r. BOEHHM ONepaUUN Ha TepuTopuata Ha YKpalHa. JonbaHUTenHO 64xa HanpaBeHU
CcbobLleH M 1 3a 4OMbJAHUTENHM CAaHKLMU, BKA. KbM pycKaTa AbprKaBa. BbBeaeHUTe caHKLMM MOraT NpaKo
Aa 3acerHaT KaKTo CaHKUMOHUpaHUTe cybeKTu, Taka M onpeaeneHn GuUsNYecKU AuLa U Apyrn cybekty,
KOHTpPO/IMpaHU OT Te3n lopuanveckm u ¢pusmveckm anua. B ponbaHeHne, 6M3Hec KOHTpareHTUTe Ha Tesn
CaHKUWOHMpaHW cybeKTN mMoraT Aa 6baaT KOCBEHO 3acerHaTu, Taka KaKToO M HAKOW OTpac/iM Ha pyckaTa
WKOHOMUKa. [locreaHuUTe cbbUTUA, NpousTMHAlLM OT BOEHHMA KOHPAMKT B YKpaliHa cb3papoxa
npeansBMKaTencTBa Npea MNpeanpuaTUATA, KOUTO ce HamMupaT U paboTar Tam. CrtabuaHocTTa Ha
YKpaMHCKaTa MKOHOMMKa MOXe Aa 6bAe 3Ha4YUTeNIHO NOBAMAHA OT TeKylUUTe BOEHHWN OeCTBUS N ToBa Aa
AoBeae A0 3HAa4YUTE/NHM PUCKOBE U NOCAeAMnLM, KOUTO He Ca XapaKTepHU 3a pasBUTUTE Nasapu N AbprKaBu
B HOpMa/leH MKOHOMMWYECKN CTaTyC U pasBuUTHe.

BoeHHMAa KOHPAUKT B YKpaiiHa HAMa Oa OKaKe CbLUECTBEHO Bb3aeilCTBMe BbpXy AelMHOCTTa Ha
APY*KeCTBOTO, Tbi1 KaToO TA He e CBbp3aHa C KOHTPareHTW OT BOOBaLLMTE CTPaHMU.

YBeAN4eHOTO TbpceHe Ha HeABMXMMW MMOTWU OT CTpaHa Ha YKPaWHCKU FparkgaHu MoxKe Aa
npeayvssMKa NoBMIIaBaHe Ha LeHUTe Ha HeaBUXUMNUTe MoTU B Codua 1 ronemuTe rpagose Ha cTpaHaTa.

6.16. CbbuTna cnep, parara Ha 6anaHca.

Cnepn paTtata Ha banaHca, He ca HacTbMWAM KakTo 6aaronpumatHu, Taka U HebaaronpuatHu
cbbUTUA, KOUTO Aa HalaraT USPMYHO OMOBECTABaHE U KOpeKLMn B OTHeTa.

JaTta: 16.03.2023r.

/ igitally si
/ ITVEA(\DI\IID(;)\?: Teosormmanov
\
Cbcrasuat PbKo BoAuUTenN: PDSIPGC:}Z:B.O&ZQ 12:26:52
r

POPOVA +0300

/VBaH UrHes / /Teopopa Nonosa — usnbaAHUTeAeH aupeKTop/

QWUHaHCO8 omyem, U3comeeH Mo MU, TIOACHUMEeTHU OerfeXXKU, 31 [jeKkemepu 20222
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nEPUOL,

Hacroawma goknag ce oTHaca 3a gelHocrtTa Ha ,,Eu bu [1>kn ¢oHa, 3a MHBECTULMOHHU uUMmoTH”

AACHUL, /OpyxecTBOTO/ 32 Nnepuopa ot 01.01.2022r. po 31.12.2022r., a npeaxopeH e nepuona ot 01.01.2021r. o
31.12.2021r.

OBbLA UHOPOPMALMUA. AKLMOHEPU U YNPAB/IEHUE

“Eiy Bu Oxun doHA 3a MHBecTULMOHHU umoTu” ALCULL, rp. BapHa, e aKLMOHEPHO APYKECTBO CbC
cneunanHa WHBECTUUMOHHA Le/, yYpedeHO Cbl/acHO 3aKOHOAaTeAcTBOTO Ha Penybiuka Bbarapusa cbe
cepanvuwe rp. BapHa nagpec Ha ynpasaeHue 6ya. ,Llap Ocsoboguten”, Ne 25.

Lpy>KecTBOTO e y4peneHo Ha YypeauTenHoTo cbbpaHue, NnpoBeaeHo Ha 8 HoemBpu 2006 . n e
BNMCaHO B TbProBCKUA peructbp Ha BapHeHCKM oKpbikeH cbpa c pelleHme Ne 8534 ot 23.11.2006 r., Tom
657, per. 1, ctp. 22, napt. Ne 6 no dupmeHo aeno Ne 4784/23.11.2006r.

MpeameTsT Ha AeiHocT Ha [lpy»KecTBOTO e MHBecTMpaHe Ha MapU4YHUTe cpeacTBa, HabpaHu Ypes
nsgaBaHe Ha LEHHM KHWXKA, B HEABWKMMWN MMOTU /CeKIopUTMSaLMA Ha HeABMKMMW MMOTKH/ nocpeacTsom
MOKyMKa Ha MpaBoO Ha cOBCTBEHOCT W APYrU BelHM NpaBa BbpXy HEABWKMMMWU MMOTWU, U3BbPLLBaHE Ha
CTpoeXu u nopobpeHuns B TAX, C Lea NpefocTaBAHETO MM 3a yrpaB/ieHMe, OTAaBaHeTO UM MoA HaeMm,
An3UHT, apeHaa u/vamn npopaxkbata um. Kbm 31.12.2011 r. OpyskecTBOTO e ¢ KanuTtaa 682 500 nesa,
pasaoeneH B 682 500 o6MKHOBeHU, 6e3HaAMYHU aKLMN C HOMWHANHA CTOMHOCT 1 NeB BCcAKa edHa.

“Ey Bu Oxun doHa 3a mHBecTUUMOHHU umoTtn” AACUL, e noay4mno avueHs 3a U3BbpLUBaHEe Ha
AeMHOCT KaTo APY»eCTBO CbC CneunaiHa MHBECTUUMOHHa LueA c peweHne Ne 440-ACUL ot 14 mapt 2007 r.
Ha Komucmara sa duHaHcoB Hagzop.

KopnoptusBHa cTpykTypa. AKUMOHEPU

AKkumoHepa OpanH WeaHos [lonos ynpa)KHAaBa KOHTpoAa Bbpxy “Eid Bu [n doHa 3a
nHeecTuumoHHn umotn” AOCUL, KaTo npurtekasa npsako 246 750 6poa (36.15% oT Kanutana) akuuu u
HenpAako, Ypes cobCTBEHOTO cu Apyr>KecTBo ,Xectna-77” EOOL, 225 000 6poa akuum (32.97% ot KanuTaaa)
uan obwo 471 750 6pos akuunm npeacraeaasalum 69.12% or Kanutasna Ha OpYy>KecTBOTO.

OcTaHaaunTe aKuMW ce MpUTEXKaBaT OT aKUMOHepU GUINYECKU U IOPUANYECKM AMUA, @ MMEHHO:
125438 akuuu (18.38% ot Kanutana) ce npurexkasaT ot , Jxynain” EOOL,, 69 062 6poa akumm (10.12 % ot
KanuTtana) oT Teogopa Monoea, 16 250 6pos akumn (2.38% oT kanutasa) ot Mera BeceanHosa Mutesa.

Ha [py»KecTBOTO He ca W3BECTHW [OOroOBOPEHOCTU (BKNIOYUTENHO U cAel, NPUKNOYBAHETO Ha
nepuopna), B pesyaTaT Ha KOUTO B 6bAell MOMEHT Aa@ HAacTbNAT MPOMEHU B NPUTEXKaBaHUA OTHOCUTENEeH Aan
LUEeHHU KHUKa.

“Ey Bn Oxun doHa 3a uHBecTMUMOHHM nmotrn” AOCUL, He npuTekaBa A9N10BU y4acTmMa B Opyru
ApYyrKecTBa.

CbBer Ha AVpeKTopurte

Jdpy¥XecTBOTO e c eAHOCTENEHHA cucTeMa Ha yrnpaBaeHne — CbBeT Ha AUPEKTopuUTe, C MaHaaT ot 3
roguHun. YneHose Ha C/A, ca:

Teopopa UBaHoBa lNonoBa—peancenaten Ha CbBeTa Ha AupeKTopure n NUanbaHuTeneH anpekTop;

Liseta KoctaguHoBa BnaiikoBa — 4n1eH Ha CbBeTa Ha AupeKTopuTe

Hueko lumutpos Craspes - 4neH Ha CbBeTa Ha AMpeKTopuTe

CbBeTbT Ha AUPEKTOPUTE He e YMbJHOMOLMA NPOKYPUCT UAKN APYT TbProBCKU yNpasuTen.

“Ely Bn Oxun doHa 3a nHBecTULMOHHU mmoTtn” ALNCUL ce npeacraBadea oT UsMbAHUTENHUAT
aunpektop u NMpeacepnaten Ha CbBeTa Ha anpekTopure Teopgopa MisaHosa Nonosa

CbBeTbT Ha AUPEKTOPUTE He e YMbAHOMOLIMA NPOKYPUCT UAWN APYT TbPrOBCKU yNpaBuTen.

“Eiv Bu Oxkn ¢oHa 3a uHBecTMUMOHHU umotru” ANCULL ce npeacrasassa oT MsmbAHUTeNHUA
aunpektop u Mpeacenaten Ha CbeeTa Ha anpekTopure Teopopa MisaHosa onoea.

AvpeKTop 3a BPpb3KK C UHBECTUTOPUTE

leopru AHee AH4YeB, Ten: +359 877 788 775, ea.nowa: yanchev@happy.bg
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agpec 3a KopecnoHaeHuua: rp.BapHa, 6ya.”Llap Oceoboguren” 25

lMputexkaBaHn oT uneHoBeTe Ha CbBeta Ha AUpeKTopure akKuuMum Ha ApyxecrBoTo. Yyactua B
Kanutazsa v ynpas/ieHneTo Ha ApPYIun apyXKecrBa.

YneHosete Ha C/[l, KouTo NpuUTeKaBaT aKUUU Ha [lpy:KecTBOTO KbM KpaA Ha Nnepuoaa:

e Teopopa MeaHoBa [lonoea - lpeacenaten Ha CbBeTa Ha AupeKkTopute U N3nbaHUTeneH
anpektop nputexasa npako 10.12% ot Kanutana Ha [pyrkecrBoTo.

YneHoBe Ha CbBeTa Ha AUpeKTopUTe, KOUTO NpUTeKaBaT NoBeue oT 25% OT KanuTana Ha Apyru
ApPY)KecTBa KbM Kpasa Ha nepuoaa:

e Teopopa MNeaHoBa lonosa - [pencepaten Ha CbBeTa Ha AupekTtopute U NsnbaHUTeneH
OUPEeKTop e eaHoAMYeH coBCTBeHUK Ha Kanutana Ha ,lMpewsc” EOOL , ,Mpewbc xoym”
EOO[, ,Mpewbc npombptn” EOOA, ,Xapeect” EOOA u ,[fonama morvaa MHBECTMbBHT”
EOOA, abliepHo apyrKecTeo Ha ,Mpewbc nponbptn” EOOA, Teo rpeitg EOOL.

YneHoBe Ha CbBeTa Ha AUpPEKTOpPUTEe, KOUTO yUacTBaT B YNPaBAeHUETO Ha APYIv ApPY’KecTBa KbM
Kpaa Ha nepuopja:

O Teopopa MNeaHosa lonosa - lpeacepaten Ha CbBeTa Ha AupekTopute U NsnmbaHuTenex
AUNpeKTOoPp:

" e ynpaBUTeN Ha ciedHuTe apyKectea: ,Apea” EOO/[, ,Mpewsc” EOOA, Temnnap
EOOA, ,Xenpa byprac” 004, Xeng Maoeaue EOOA, XBI Mapk EOOA, “Xenwu
napagaits” EOOJ, ,Mpewbc nponbptn” EOOL, ,Xapeect” EOOL, 0.K-99 00/, Teo
rpeing EOO/L, Xenun knbetbp A334.

" e uyneH Ha CbBera Ha gupektopure Ha ,Xenn” EAL , ,KoHTpact uHBect” Al u
,Xoten Opbura” EAL.

OcTtaHanuTe 4ieHoBe Ha CbBeTa Ha AMPEKTOPUTE He y4acTBaT B YNpaB/JeHWETO U He MpUTeXKaBaT
YacTu OT KanuTaaa Ha Apyru Apy»KecTea.

Kbm Kpas Ha nepuofa HUKON oT YneHoBeTe Ha CbBeTa Ha OMpeKTOpUTe He MpUTeKasaT Npasa
(onummn) 3a npuoobusaHe akuuM UAM obauraumm Ha pyKecTeoro.

KbM Kpaa Ha nepuvofa HUKOM OT 4YleHoBeTe Ha CbBeTa Ha OMPEeKTOpUTe He y4acTBa B TbProBCKU
OPYXeCcTBa KaTo HeorpaHM4YeHO OTrOBOPEH CbaPYHKHUK.

Bb3sHarpaxkgeHua Ha uwieHoBeTe Ha CbBeTa Ha AMpeKTopUTe 3a Nnepuoaa

Mpes nepuoga Ha YneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE Ca U3NAaTeHU Bb3HarparkaeHus B pasmep
Ha 18 xun.nB. YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE He ca NoJyyYaBaan HENAPUYHU Bb3HArparkaeHUa 1 B
nonsa Ha CblUMTE HE Ca Bb3HMKHAAM YCAOBHWU WMAWN PasCPOYEHU Bb3HarparkaeHus. MsebH abaxumwute
OCUTYpUTENHU NANALLIAHMUS, He ca NpeaBUAEHW cneunalHU AOMbAHUTENHN CYMU 32 NeHcuu, obesweTeHmns
npu NeHCUoHUpaHe u ap.

MHd)OpMaLIM}I 3a ycrtaBa Ha 4 pyXXecTBOTO

CbraacHo YcTaBa Ha ApY>KecTBOTO pelleHMATa 3a M3bop M ocBoboXKaaBaHe Ha YleHoBe Ha CbeeTa
Ha OMpPeKTOpUTe, KaKTO M OTHOCHO M3MeHeHMs U AoMbAHeHUa Ha Ycraga Ha [lpy»KecTBoTo ce B3emaT C
MHO3MHCTBO OT 2/3 oT NpeaAcTaBeHUTE aKL MM,

lNpes nepuvoda He ca HacTbNUAW MNPOMEHW B OCHOBHUTE MNPUHUMNM Ha YynpaBieHMe Ha
ApyrkectBOTO.
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Undbopmauma sa porosopu no 4n.2406 or T3

Mpes neproga HAMa CKAIOHEHWN OOTOBOPU MeXKay APYXKeCTBOTO U YieHoBeTe Ha C[l 1 cebpsaHuTe C
TAX AMUA, KOUTO ca M3BbH obMYailHaTa AeMHOCT Ha APYXKecTBOTO MAWN CbLUECTBEHO ce OTKIOHABaT OT
nasapHuTe ycaosua.

JEAHOCT HA “EY BU 1XKN ®OHJ, 3A UHBECTULMOHHU UMOTW” AZLCULL MPE3 NEPUOA

[eliHocTH No peanusaumaTa Ha NPOEKTa Ha APYXKECTBOTO ,,Usrpa)kaaHe Ha TbProBCKM KOMNAEKC
B CtyaeHTcku rpag, rp. Codpua”, Bkaousail saseaeHmns, opmucu n xumauwa

Ca,enKun cbC CBbP3aHU /1MLLA, TO1IeMMU CA,e/1IKU U TaKMBA OT CbLLECTBEHO 3HayeHUe 3a AeifHocTTa Ha
JApyxecrBOoTO

Lpy»KecTBOTO He e CK/It04Baa0 cbC “cBbp3aHm AmMua” no cmucbaa Ha 3MMLUK, caenkm ot cbllecTtseHo
3Ha4YeHMe 3a [lpy’KecTBOTO UAU 3a CBBP3AHOTO ANLE UM COENKU, KOUTO ca Heobu4alHW nNo BMA U ycioBuMA
M KbM MOMEHTa He ca Ha/auue NPea/ioXeHU s 3a CKAloYBaHe Ha TaKMBa CAENKMU.

L py>KecTBOTO He e CKAYBaNO COe/KM, KOUTO ca U3BbH obu4YaitHaTa My AeNHOCT UAM CbLLeCTBEHO
ce OTKIOHSABAT OT NasapHUTE YCI0BUA.

CkntoyeHuTe npes oTtyeTHata 2022r. ot [pyKecTBOTO CAeNKM, ca B paMKUTe Ha npegmera Ha
AeHocT Ha [lpy»KecTBOTO MO MHBecTUpaHe Ha NapuUYHW cpencTBa, HabpaHW 4pes M3paBaHe Ha LEHHU
KHUXKa B HEOBUXMMU NMOTW.

MNpes nepuoaa:

O Cca OTYeTeHW Npuxoau OT HaemMWu U KoHcymaTtmeu oT [Mpusuavax EOO/[ B pasmep Ha 24
xun.ne. 6es 44C.

O ca OTYeTeHW NpUXoam oT HaeMUu U KoHCymaTuBK K ot Xenu EALl B paamep Ha 26 xua.ae. bes

Aac.

O ca oT4YeTeHM npuxoau OoT HaeMun U KoHcymatmsu ot XBI Mapk EOOL B pasmep Ha 650
xun.ne. 6es 40C

CTpouTenHu A,elHOCTU B NpUTexaBaHuTe oT [lpy)KecTBOTO HeABUMKUMU UMOTU, paslUMpABaHe Ha
NbpBOHAYa/IHUA apPXUTEKTYpPeH NPoeKT

Mpes 2022r. He ca U3BbPLIBAHM CTPOUTEAHU AEMHOCTU.

JdeAHoCTM cBbpP3aHU C nos3emJeH MMOT B rp.BapHa, ke.fanaTa, mectHoct [lpuboit ¢ naow
7650KB.M.

JeiiHocTn cBbpP3aHM C yperyimpaHeTo Ha No3emM/IeHUA UMOT U NpeBpbllaHeTo my B YU

Ha 21.09.2012r. cnep sannallaHe Ha CbOTBETHUTE TaKcM B pasmep Ha 212 xun.neBa Ha
M3nbaHWUTeNHa areHUMA NO ropute U cbraacHo 4a.19 an.7 ot 3akoHa 3a ropuTe B/AW3a B CMAa 3aMoBen,
Homep PO049-245/26.06.2012 Ha MUHUCTbpa Ha samMedenMeTo U XpaHuTe cnopes, KoAaTo 3027Ke.m. oT
MMOTa Ha OpY>KecTBOTO B rp.BapHa, kB.ManaTa, m-cT Mpunboi ce nsknto4BaT oT ropckma $oHA, U ce BKAOYBAT
B ypbaHU3npaHuTe Teputopmun. C Taka NpoMeHeHO NpeaHasHavyeHMe Tasn NIoLW, NpeacTaBAgBa yperyanpax
nosem/ieH MMOT croped 3aKoHa 3a YCTPOMCTBO Ha TepuUTopuATa, BbPXy KOMTO MoraT ga ce M3BbpluBaT
CTpOUTEHN MeponpUaTuA.

Cp.enKun cbC CBbP3aHU /1MLLA, TO1eMMU CA,e/1IKM M TaKMBA OT CbLLECTBEHO 3HayeHUe 3a AeifHocTTa Ha
JApyxecrBOoTO

Ha 16.07.2012r. ueamnar nmot e otaaaeH nog Haem Ha KoHtpact mHsect lanata EOO/J, no cuaata
Ha KOUTO HaeMaTendT e 3anAaTUA Ha OPY>KecTBOTO Aeno3uT B pasmep Ha 200 xua.ae..
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®PunaHcoBoO cbcToAHMUE U pe3ynTaTtun 3a nepuoja

(xvn.ne.)
2022 2021 2022/2021
N: [Tokazatenu: -
rogvHa roauHa CTOWMHOCT MpOLeHT
1 | duHaHcoB pesynTaT 2563 1363 1200 88.0%
2 | HeTeH pa3mep Ha npuxoauTe oT Nnpoaaxobn 1427 1044 383 36.7%
3 | CobcTBeH kanutan 18 530 16 444 2 086 12.7%
4 | TMacuBu (ABNrOCPOYHU M KpaTKOCPOYHM) 1164 1410 (246) (17.4%)
5 | Obula cyma Ha akTuBKTe 19 895 17 950 1945 10.8%
6 | lMpuxoau 3361 1878 1483 79.0%
7 | Pa3xogu 798 515 283 55.0%
8 | KpatkoTpaliHu akTmsu 145 120 25 20.8%
9 | Pa3xoau 3a 6bheluy nepuoam 7 5 2 40.0%
10 | HanuyHu KpaTKoTpaiHi akTvew (8-9) 138 115 23 20.0%
11 | KpaTKoCpOYHM 3abIMKeHNA 1164 1410 (246) (17.4%)
12 | KpaTKocpoYHK B3eMaHKs 80 87 (7) (8.0%)
13 | KpaTKoCpouHu duHaHCOBK aKTUBM 0 0 0 0.0%
14 | MapuyHu cpefcTtea 58 28 30 107.1%
[Mnatuma cyma npes nepuofa 3a noracABaHe Ha ObNroCpOYHU
15 | 3a0b/DKeHua 0 0 0 0.0%
16 | Tekywu 3anbmkeHua (11+15) 1164 1410 (246) (17.4%)
17 | CpeflHa HANWYHOCT Ha MatepuanHuTe 3anacu 0 0 0 0.0%
CpefiHa Hanu4yHOCT Ha B3eMaHWATa OT KNUEeHTH 1 AOCTaBYULM MO
18 | TAXHaTa 0T4eTHa CTOWHOCT 51 80 (29) (36.3%)
CpefiHa Hann4yHOCT Ha 3afb/PKEHNATa KbM JOCTaBYMLNTE U
19 | KIneHTH 425 395 30 7.6%
20 | Cyma Ha [locTaBKuTe 1256 1256 100.0%
21 | Bpor Ha oHUTe B Nepuoaa 365 365
PeHTabunHocT:
22 | Koed. Ha peHTabunHOCT Ha npuxofuTe oT Npofaxou (1/2) 1.7961 1.3056 0.4905 37.6%
23 | Koed. Ha peHTabuIHOCT Ha cobcTBeHna kanutan (1/3) 0.1383 0.0829 0.0554 66.9%
24 | Koed. Ha peHTabuHOCT Ha nacveute (1/4) 2.2019 0.9667 1.2352 127.8%
25 | Koed. Ha KanuTanusauua Ha aktveute (1/5) 0.1288 0.0759 0.0529 69.7%
EdektnBHOCT:
26 | Koed. Ha eeKTUBHOCT Ha pa3xogute (6/7) 42118 3.6466 0.5652 15.5%
27 | Koed. Ha etheKTUBHOCT Ha npuxoanTe (7/6) 0.2374 0.2742 (0.0368) (13.4%)
JIMkBMIOHOCT:
28 | Koed. Ha obla NuKBKLHOCT (10/112) 0.1186 0.0816 0.0370 45.4%
29 | Koed. Ha 6bp3a NMKBUMAHOCT (12+13+14)/11 0.1186 0.0816 0.0370 45.4%
30 | Koed. Ha He3abaBHa NWKBMOHOCT (13+14)/16 0.0498 0.0199 0.0300 150.9%
31 | Koed. Ha abcontoTHa NWKBULHOCT (14/16) 0.0498 0.0199 0.0300 150.9%
dUHaHCOBa aBTOHOMHOCT:
32 | Koed. Ha rHaHcoBa aBTOHOMHOCT (3/4) 15.9192 11.6624 4.2568 36.5%
33 | Koed. Ha 3a0nbXXHANOCT (4/3) 0.0628 0.0857 (0.0229) (26.7%)
PUHaHco
Mpunxoan Pasxogn B
pesyntaTt
m2022 3361 798 2563
m2021 1878 515 1363
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ofua Gbpaa HesabapHa  aboonoTHa
MHEBHAHOCT NUKEROHOCT NUEEXOHOCT  NHEBHMAHOCT
mz0z2 1188 G.1188 00498 00495
m2021 o.0816 o.0816 o.oia9 O.oi99

HeTtHute npuxoau ot npogax6bu npes 2022r. u npes 2021r ca U3uAN0 OT HaeMn Ha cobcTBeHn

HeABUXXUMU UMOTU HaxoaAaLm ce B bbarapua u npedaktypmupaHe Ha pasxoam 3a eN.eHeprua U Boaa Ha
HaemaTenure.

Kanutan u pesepsu

MNpezs meceu aekemsBpu 2010r. ca npeanpuetn AencTBMA NO yBeAMYaBaHe Ha Kanurana Ha
OPY>KecTBOTO, 4Ypes HOoBa eMWMcMa Ha aKuMW. 3a UeaTa e U3roTBeH MNPOCMeKT, KOMTO e npeAcTaBeH 3a
opobpeHune npea Komucuara sa ¢uHaHcoe Hagsop. Ha 08.04.2011r. npocnekta e ogobpeH or Komucuara
3a ¢MHaHCcoB Haazop. [py»KecTBOTO NpoBefe yBeANYeHMe Ha Kanutaia, KOeTo NpuKAtoYn npes toHn 2011r.
Mo HabupaTenHaTa cCMeTKa Ha ApPYy)KecTBOTO nocTbnuxa 559 xua. aB. AKUMUTE OT yBe/lMYeHMeTO Ha
KanuTana, ce TbpryeaT Ha bbarapcka ¢poHposa 6opca-Codpusa AL ot 20.07.2011r. PasmepbT Ha emUucUuaTa
aKuuu npeau yseamyeHuneto e 650 000 nB., pasmepdbT Ha yBeanyeHueto e 32 500 aB., a emuUcuaTa ciep,
yBeandeHmneto e 682 500 ne. HomuHanHaTa cToiMHOCT Ha eaHa akuma e 1.00 1eB U eMUCUOHHA CTOMHOCT
17,20 nesa.

Puckose 3a .CI.EFIHOCTI'a.

OCHOBHU PUCKOBE U HECUTYPHOCTU, Npea, KOUTO e usnpaseHo [lpy>KecTBoTo.

OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes, KOUTO e unpaseHo Jlpy>KecTBOTO ca pUCKOBE, TUMUYHU
3a CeKTopa, B KOWTO TO LWe AelcTBa (HEABUXUMUTE UMOTH), KaKTO U 0B pUCKoBe, TUMNYHU 33 BCUYKU
CTONaHCKKN cybeKTH B cTpaHara.

CucrematmuHm puckose
Monutnueckn PpUCK

MoAUTNYeCKMAT pUCK OTpasaBa BAMSHMETO Ha NOAUTUYECKUTE NPOLLECU B CTpaHaTa, KOUTO OT CBOS
CTpaHa BAMAST BbpXY Bb3BPbHLLIAEMOCTTa Ha MHBECTULMUTE.
Te BrAtoYBaT:
e Bb3HMKBaHe Ha MNOAUTUYECKU CcbOUTUA, KaTo BOIMHa, MpeBpaT, rpa)kaaHcku 6espeauumy,
ByHTOBe, CTa4ykK, eMbapro, KaKTo 1 npMpoaHu 6eacTena Uan Apyrn cbbUTUS cbe cpaBHUM edekT;
e (O64gBaBaHe Ha o6l MOpaTOpPUYM BbPXY NAal@HMATa;
o [lpomeHMU B pexKMMa Ha BaayTHUTE NAALLAHMS,;
o [lpvemaHe UAM U3MeHeHMe Ha HOPMATUBHM aKTOBE UMW pelleHUs Ha NPaBUTECTBOTO UK
Ha Opyr ObprKaBeH OpraH;
o KoHduckauma nan HaunoHaansaLms;
o OrpaHuyeHna nau sabpaHa 3a USHOC Ha CTOKU WU YCAYTU B U3MbAHEHME Ha 3a4bAXKeHUA
no MexayHapoaHu Aorosopwu, no Kouto bbarapus e crpaHa.
3a 2022r. NOAUTHHECKMS PUCK MOKasBa TeHAEHLMS 3a yBe/M4aBaHe Ha PUCKA OT KOHGAMKTU Ha
rnobasHO HWBO W yBeAMYaBaHe Ha pUCKa OT MNOJAUTUYEeCKa U couumanHa HecTabuaHocT. OcHOBHUTe
NOAUTUYECKU pUCKOBe 3a Bbarapus ce ceexkpaTt npeamnmo Ao:
CmabunHocmma Ha 6bnzapckomo nNpasumesncmeo — NpeacTosluMTe napiaMeHTapHU Msbopu 1
Ha3pAN0TO NOAUTUYECKO HamnpeXKeHne B CTpaHa ca paKTopu, Hocelly NOBMLILIEHA PUCKOBA CUTyaLMA.
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®duHaHcosama nonAuMUKA HA CMpPAHAMA — HeAOCTaTb4yHO 3aJ0BOJIUTENHOTO M3rpakdaHe Ha
cTabuaHa ¢MHaHCOBa cuUCTeMa KaTo npepnocTaBKka 3a YCTOMYMMBO WMKOHOMMWHYECKO pasBuUTUE WU
noAAbprkaHe Ha aTpaKTMBHa MHBECTULMOHHA cpeaa.

Bopbama cpewyy KopynyuoHHUMe MpAaKmMuKU U opeaHU3upaHama u bumoea npecmwvrnHocm -
pesyaTatuTe pedaeKTmpaT BbpXY AOBepMeTo Ha EBpona 1 YyrKaecTpaHHUTe UHBECTUTOPMU.

% Ho 6asa nocoyeHomo u MO3HGBAHEMO HA noaumu4Yeckama cpedd 6 cmpaHama, Kbm
MoMeHmMa Ha uszomefHe HA HAacmoAwus OoKAa0, oyeHasaMe MoAUMUYecKUs PUcK Kamo:
cpedeH

MaKpouKOHOMUYECKN pUCKOBeE:
BanyreH puck

BanyTHMAT pUCK e BMA NasapeH PUCK, HOCell, 3aniaxa 3a MHBECTUUUUTE WAM KophnopaTUBHUTE
napu4HMUTE NOTOUM B YyXKOECcTpaHHa BaayTa, KOMTO NPOU3TUYa OT Bb3MOXKHOCTTA 3a HeraTMBHU LEeHOBMU

AVNHAMWKWN Ha BaAYTHU OABOMKM.
KaTo rapaHT 3a MaKpoWKOHOMMW4ecKaTa crabunHocT, Bbarapua sanassa Napu4HUA CbBeT Npu

CblLIeCTBYBALLOTO paBHMULLEe Ha PpUKCUpaH BaayTeH Kypc oT 1.95583 neBa 3a 1 eBpo A0 NpUcCbeAUHABaHETO

Ha cTpaHaTa KbM eBpO30HaTa.
Coenkute Ha [lpysKecTBOTO ce ocbluecTBABaT B 6bArapcku Aesa.

% Ha 6asa noco4eHomo u MO3HOBGHEMO HA UKOHOMUYecKamd cpeda 6 CmpaHama, Kubm
MoMeHmMa Ha UsaomesqHe Ha Hacmo[awusa 60Knad, oyeHsaeame eanymHUSA pUCK KOMO. HUCbK

UHdnaumoHeH puck

MHbAaumnata B cTpaHaTa e BaXkeH $paKTop, Kacaell peasHaTa Bb3BpallaeMoCT Ha UHBeCTULMUTE B

Bvarapus.

MHbraumata e KoamndecTBeHa MApPKa, KOATO M3MepBa TeMna Ha yBe/AW4YeHMEeTO Ha LeHaTa Ha
ocpefHeHa noTpebuTencKa KOWHMUA OT MPOAYKTU W YyCAyru 3a onpeaesreH nepuopg oT Bpeme. Yecto
u3paseHa B MpPOUEHTM, WHbAALMATa MNOKasBa HaManaBaHETO Ha MOKynaTe/nHaTa CMNOCOBHOCT Ha
HauMoHanHaTa BaayTa. KoraTto ueHUTe ce MOKa4BaT, Te 3aMo4BaT Aa BAMAST Ha Ka4YecTBOTO Ha YKMBOT Ha
Hace/leHMeTO N OTFOBOPHUTE MOHEeTapHU MHCTUTYLMMU, Hal-4ecTo UeHTpaiHaTa baHKa Ha AbprKaeaTa,
B3emMaT MepKM, 3a Aa NoaabprKaT MHbAALMATa B paMKUTe Ha AOMNYyCTUMWTE FpaHuuUM U fa npeanasar

MKOHOMMKaTa OT TpycoBe.
OCHOBHUTe pUCKOBe, CBbP3aHM C MHbAAUMATA ce OTHACAT 4O PasBUTUETO Ha MeXKayHapoaHUTe

ueH" n oo Temna Ha MKOHOMWYEeCKU pacTeXK B CTpaHaTa.
(%)

CpegHoroanwHu WML, npeaxoaHute 12 meceua = 100
2018 2019 2020 2021 2022
JEKEMBPW [eKeMBpPW [OEeKEMBpPW [eKeMEpPW [OEeKeMBpW

PecTopaHTh K XOTenu 4.5 5.3 4.7 3.2 17.6

Namo4vHuK: HCU

CpeAHorogmMwHNAa WHOEKC Ha noTpebuTenckute LeHU B ceKTop ,PectopaHTu m xotean” 3a
nepuoaa aHyapu - aekemepu 2022 r. e 17.6%, KOeTo sHa4yUTeNHO noBulleHmne cnpamo 2021r.

MHdraumara e BaykHa, Tbil KaTo OCBEH pasnosaraemMua AoOXo4 T MU3FXKOA U OT AOXOAHOCTTa Ha
WHBECTMLNUTE, aKO € N3BbH 34paBOCIOBHUTe HMBA. Pasbupa ce, BCMYKO e A0CTa YCAOBHO M 3aBUCU KaKTO
OT notpeburenckma npodpua Ha HoBeKa, Taka M OT CMECTOBHUA MY NJaH.

MporHosute 3a MHbAaumaTa ca NpefnasavMBM, 3alLOTO, KaTO MajlKa M OTBOPeHa MKOHOMMWKa
Bbarapua e noasaacrHa Ha BbHILHW LeHOBU edeKTu.
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“* Ha 6aza nocodyeHomo ro-2ope, KbM MOMEHMA HA U320mMeEsHe Ha Hacmosawjus Ooknad,
oyeHs8aMe UHpAAYUOHHUS PUCK KOMO: 8UCOK

Puck ot JTNUEH3UNOHHMU peXxXumm

OTroBOpHUTE BAACTU NPOBeEXKAAT NOJAUTUKA MO HaMa/iaBaHe 6poa Ha OTeKHABALLMTE AULEH3UN
N paspelunTeaHu, N onpocTaBaHe Ha Te3sn, KOUTO ocTaHaT B cMAa.

Toea wWe oOKaxe 6JaronpuMaTHO B/AMAHME BbpPXy OrpaHM4aBaHeTo Ha OlopoKpauumata w
KopynuuoHHUTe npakTukn. CbaganeHa e M MHGOPMaLMOHHA CUCTeMa - aAMUHUCTPaTUBEH perncTbp Ha
perynatopHuUTe pexxnmm (N1MLEeH3MOHHMW, paspeLlUTeNHU, PerncT paLoHHW, CbraacyBaTeaHM).

[pyKecTBOTO NpuUTexaBa /NMLEH3 33 WMHBEcTMpaHe Ha Mapu4HU cpeacTBa HabpaHu, Ypes
n3naBaHe Ha LLeHHU KHUXKa B HeABUXUMN UMOTK nsgagaeH ot Komucuarta sa puHaHcoB Haasop.

*¢ Ha 6aza nocoHeHomo rno-zope U NosHaeaHemMo Ha pezynamopHama cpedd, KbM MOMeHmMa Ha
uszomesHe Ha Hacmoawus 0oKnad, oyeHae8aMe pUCKA om AUYeH3UOHHU pexcumu Kamo. 6es
puck

Hecuctematnuum (MMKpOMKOHOMMUUYECKU) pUCKOBE:
OTpacnoB pucK

Mpes 2022r. orpacbaa ce Bb3cTaHOBU. OYaKBaHOTO NoBMLIABAaHETO Ha Auxeure npes 2023r. u
CbOTBETHO MOCKbMNBAaHETO Ha KpeauTa lie HaMa/u TbPCEHETO Ha Heaswxumun mmotw. [lpes 2022r.
[ pyrkecTBOTO yCna Aa 3anasu KANEHTUTE CU M A3 U YBEAUNYUN NPUXOAUTE CU.

% Ha 6aza noco4eHomo no-zope u cneyugpukama Ha 6asa noco4eHomo rno-zope U
crneyuuKAmMa HA ompacsvad Hu, KbM MOMeHMd Hd U32omesHe HA HAcmoswjus OOKaao,
oyeHseaMe ompacaoeuUs pUCK KOMO: HUCHK

dupmeH puck

[pyKecTBoTO ycnaea Oa NOKpMBa pasxoauTe cM U pa reHepupa nedanba. JbarocpodHute
AOTOBOPU C KANEHTU N HANMYMETO Ha HEHaeTU NJOoLLM Ha TbpceHa AoKaLma ca obpa OCHOBa 3a pacTex.

Ha 6asa noco4eHoTo no-rope U cneundmrKata Ha AelHOCTTa HX, KbM MOMEHTa Ha M3roTBAHE Ha
HacToAlWwMa AoKAag oLueHABaMe pUPMeHUa pUCK KaTo: 6es puck

®uHaHcoB puUcK

,ﬂ,py)KeCTBOTO nMma msrpageHun oTHoweHna Ha B3saMMHO aoBepune C OCHOBHUTe CU AoCTaBYnUUN U
KNeHTU N MOXe C AocCTaTb4Ha CcreneH Ha OOCTOBEPHOCT Aa NPOrHosunpa npop,a)KGMTe 1N OOCTaBKUTE CU.
C'bGMpaeMOCTTa Ha B3eMaHWnATa € Ha MHOro ,CI,OGPO HWUBO.

** Ha 6asa noco4eHomo rno-eope U aHanusa Ha c#UHchoeomo HU CbCmMoAHUe, KM MmovieHma Ha
usaomefqHe Ha Hacmo[awus doknad oyeHdeame dJUHaHCOSUﬂ PUCK KOMO. HUCbK

NukBup,eH puck

ApyKecTBOoTO Noaabp’ka pasyMeH banaHC MexKay saAb/yKeHMs U BseMaHua. Cb3papeHoTo
Aosepue nped GaHKM M KOHTpareHTM crnomara 3a OCUrypaBaHe Ha JAMKBMAHOCTTa Ha APYXKecTBOTO.
[py¥ecTBOTO ce e [0KasaAo KaTo HageaeH naaTel, MO 3aAb/KeHMATa cM KbM TpPeTu Auua.
[pyecTBOTO ce OTHaca NpeanasAMBO KbM MPOMEHSALIaTa Ce MKOHOMMYECKa CUTyauua U npeaBukaa
Bb3MOKHOCT 3a pe3Ku KosebaHuna B NapuU4HUTe NOoTOUM.

[pyKecTBOTO BbBB BCEKM eAMH MOMEHT MOXe Aa aKymyaupa HeobxoguMmure cpeacTsa 3a
NOKpMBaHe Ha TeKyWwuTe cM 3aabAXKeHMA. PbKOBOACTBOTO Ha APYXeCcTBOTO NoaAbpsKa NOCTOSHHO
NVKBUAOEH pes3epB M MOXKe Aa pearvpa onepaTUBHO Ha U3BbHPEAHU UAWN HenpeaBUAEHWN CUTYaLUM.
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** Ha 6asa noco4eHomo no-2ope U aHanusa Ha 3a0bxceHUAMa Ha dpy}fcecmeomo HU, KGKmo u
CbOMHoweHuemo Memdy cobcmeeHus HU U rnpueneveH Karnumasa, KeM MOMeHMA HA
usaomefqHe Ha Hacmo[awus§ doknad oyeHdeame AUKBUOHUSA PUCK KOMO. HUCbK

LleHoBu puck

ObArocpo4HUTE OOrOBOPEHOCTM Ha APYNKECTBOTO C KIMEHTUTe OT OCHOBHaTa My AelHocT
rapaHTUpaT MNOKpMBaHETO Ha pasxoguTe C nNpuxoguTe WU reHepupaHe Ha neyanba. PeposHata
KOMYHUKaUMNATa C KAMEHTUTE N AOTOBOPEHOTO aKTya/nsnpaHe Ha LUeHUTe ca NpeanocTaBKa 3a afeKsaTHa
peaKumMa cnpaMo TeKylluaTa CUTyauusa Ha nasapa.

** Ha 6asza nocoveHomo mno-zope, nazapHamMa KoHWHKMypd, Kakmo u cebecmoliHocmma Ha
npouseedeHama om Hac npodykyua / npednazaHu ycayau, KAKMO U HUEOMO Hd
8bmpewHopuUpMeHU pasxoou U HUBOMO HA ne4anbama Hu, KbM MOMeHMd Ha U32omesHe Ha
Hacmosawus 0oknad oyeHasaMe yeHosus pUcK Kamo: cpedeH

Puck, CBbp3aH C NapUYHNA NOTOK

PbKOBOACTBOTO Ha ApY)KecTBOTO BHMMAaTeNHO HabawodaBa M NAaHMpa NapuU4HWUTE MOTOUM U He
OOMyCKa MsnajaHe Ha AOpPYXeCTBOTO BbB BPeMEHHa WIM MNOCTOSHHAa HEeBb3MOXHOCT Aa noracsasa
3aAbAXKeHUATa cu. 3a ToBa cnocobcTBaT UrpafeHoTo AoBepUe C KOHTpareHTUTe Ha 6asa Ha AbArOCPOUHU
6esnpobaeMHN B3aMMOOTHOLIEHUS, KOETO FapaHTUpa NpeaBUAMMOCT B U3MbJAHEHWETO Ha NapuU4HUTe
pasyeTm.

“* Ha 6asa noco4eHomo no-zope U GHGAU3A HA 6x00fwWume U U3XOOSWume HU MApu4HU

nomoyu, KoM MOMeHmMa Ha uszomesHe Ha Hacmosawus 0oKnad oyeHseaMe PUCKA, C8bP3aH C
MapuYHUS MOMOK KAMO: HUCBK.

KpepguteHn puck

[pyKecTBOTO HAMa MOAYy4eHU KpeauTu oT GUHAHCOBU UHCTUTYLUU U He obmuncaa B obospumo
6baelle Aa U3MO/I3Ba TaKMBa.

Ha 6asa noco4eHoTo no-rope, NosHaBaHeTO Ha KpeauTHaTa NOAUTMKa Ha BaHKUTe, CbCTOAHUETO
Ha BbaHKoBaTa cucTema Mo BpeMe Ha $MHAHCOBA KpU3a, KAaKTO U KpeaUTHaTa MOAUTUKA Ha APYKeCTBOTO,
KbM MOMEHTa Ha USroTBAHE Ha HacTOAWMA AOKNaA OLeHABaMe KpeAUTHUA PUCK KaTo: 6e3 pUcK.

MHBecTULMOHEH pUCK

PbKOBOACTBOTO Ha AOpY)KECTBOTO € YyOOBAETBOPEHO OT Bb3BPbLUAEMOCTTa Ha HanpaBeHWTe
WHBECTUUUN B HEABMNKUMMU MMOTW. BCUYKM HeagBMMKMMWM MMOTM ca 3acTpaxoBaHU. BioweHaTa
MKOHOMMWYecKa cuTyauuma npes nociedHute 12 meceua 3abaBM OTAaBaHeToO MOA HaeM Ha BCUYKM
HesaeTn NAOLWM OT HeOABMNKMMWUTE MMOTWU Ha APYXKECTBOTO, HO OO0roBapaHETO C HOBU KAMEHTU Teye
CMbAHa cuAa.

* Ha 6asa noco4eHomo no-zope U peanusupaHume om HAC UHEECMUYUOHHU Meporpusmus,
KbM MOMeHmMa Ha uszomesHe Ha Hacmosauwjus OoKnad, oyeHseame UHBeCMUYUOHHUS PUCK
Kamo: HUCBK.

PerynatuseH puck

TbproBCcKOTO M AaHBbYHOTO 3aKOHOAATE/NCTBO B CTpaHaTa ca XapMOHWM3aupaHW C Tesu Ha
EBponeicKmnaT cbios 1 ApyKecTBOTO He O4aKBa CblUecTBeHM U3MeHeH s B 6113Ko 6baelue.
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** Ha 6asa noco4eHomo rno-zope, npunazaHama om ApyHecmeomo HU eKoAo2UYHA NoAUMUKA
U nosHaeaHemo Ha HopMmamueHama 6a03a, KbM MOMeHMd Ha U3zomesHe HA HAcmoAawus
doknad, oyeHasame peayanamueHUA puck Kamo: 6e3 pucK.

Puckose, cBbp3aHu c NpoAyKTUTe U NasapuTe

MasapHata cuTyauus Npu OTAABaHETO Mo, HaemM Ha HeABMNKMMW MMOTM He npeanoaara
Henoa/NHa KOHKYpPeHUMUS M U3KYCTBEHO 3aHUXKaBaHe Ha HaeMHUTe UeHU B obospumo 6baelle. LleHute
Ha OpY*KecTBOTO ca cbobpaseHU c TeKylaTa CbCTOAHWE Ha Nasapa Ha HeABMKUMW UMOTU U ocurypasaT
HopMa/HaTa nevanb6a 3a oTpbcasa.

** Ha 6asza noco4eHomo no-2ope U usnvsiHeHUemMo Ha npodykmoeama u nnacmeHmHama Hu
nonumuku, Kem MomMmeHmMma Ha useomeqHe HaA HacmoAawusa doknad oyeHqeame pucKkoeeme,
C8bp3aHU C npodmeume u rnagsapume Kamo. HUCKU

BAXHUM CbBUTUA, HACTBINUAN CAEA TOANILHOTO CHETOBOAHO NPUKNIOYBAHE.
Chepn rogMIIHOTO CHETOBOAHO NPUK/IIOYBaHE He Ca HacTbMBaAW BaXKHU cbbuUTHA 3a [pyrkecTBoTO.
NPEABUKAAHO PA3BUTUE U AIENHOCT HA [1PY}KECTBOTO MPE3 2023

MNpenBua M3BbHPEOHOCTTA Ha CUTyaumaTa, nopagu naHgemuara ot COVID - 19 u guHamu4HuTe
MepKWN NpeanpueTu oT AbpXKaBHUTE BAACTU, PbKOBOACTBOTO Ha [lpyrKecTBOTO He e B CbCTOAHME Aa OLEHU
HafleXHO B/AMAHWETO Ha KOPOHaBUpYCHaTa MaHAemMus Bbpxy 6baewotTo ¢UHAHCOBO CbCTOAHWE U
pesyaTaTuTe oT geilHocTTa . Bbnpeku Toea. PbKkoBoacTBOTO Ha [pyKecTBOTO cHMTa Ye Bb3AEeNCTBUETO MY
We MMa HeraTMBeH edeKT KaKTo BbpXy MKOHOMMWKaTa Ha CTpaHaTa, Taka M BbpXy AelHOCTTa Ha
[ pyKecTBOTO B pe3yATaT Ha HamMa/eHaTa KPeaMTocnocobHOCT Ha KOHTpareHTuTe.

Mpes ¢puHaHcoBaTa 2023r. ce o4aKBa Oa yBeAU4M pa3mepa Ha NPUXOAUTE OT HaeMu OT TbProBCKU
Komnaekc B rp.Codus, Ke.CTyAeHTCKM rpad, BKIIOYBA L, 3aBeaeHUns, opuUch U KUAMLLA.

OcblulecTBABaHETO HAa MHBECTULMOHHUTE NPOEKTU Ha [lpy>KecTBOoTo e AoBeae A0 HaMaiaBaHe Ha
pasmepa Ha HeroeuTe cBOBOAHM NapUYHU CPeACTBa M Ha HerosaTa JAMKBUAHOCT.

OueHKa Ha Bb3MOYHOCTUTe 3a peaninsaumna Ha UHBECTULNOHHUTE HaMmepeHunAa

B Tasu Bpb3Ka C Uen NpMBaANYaHe Ha HEOBXOAMMOTO 3a peannsaLmaTa Ha NPoeKTuTe pMHaHCUpaHe
[OpyKecTBOTO nNAaHUpa fAa W3NO/A3Ba CerallHWUTE CU KanuUTaloBU pPecypcu, KaKTo M Aa OCbLUECTBU
nocneagally yBeaMYeHUS Ha Kanutasa. [pu BCAKO OCbILUECTBEHO YyBe/AWYeHWEe Ha Kanutajaa Lle ce
HabilogaBa BpeMeHHO HapacTBaHe Ha JMKBUAHOCTTa Ha [lpy»KecTBOTO A0 NbAHOTO MHBECTMpaHe Ha
npuBAeYeHUTE NapU4HUN CPeacTBa.

B cnyyain, 4e BbTpelHUTE USTOYHWUUM Ha JAMKBUOHOCT Ce OKakaT HedoCTaTb4YHM B onpegened
nepuvopg, oT Bpeme, Heobxogumute Ha Jlpy>KecTBOTO cpencTBa MoraT ga 6baaT OoCUTypeHW U OT BbHLIHMU
nstoyHumumn. Mpes nocnegHute roguHu 6aHkute B Bbarapua akKTMBHO pasBMBaAT CBOUTe Nporpamu 3a
NMNoTeYHO KpeauTupaHe U BCe No-arpecMBHO pUHaHCUpaT NPOeKTU B obaacTTa Ha HeaBUXKMMUTEe UMOTU. Mo
Tasn Npu4nHa BapBame, 4Ye [lpyrKecTBOTO Lle pas3nosara C NeceH AOCTbN A0 BbHWHW M3TOYHUUMU Ha
NVKBUAHOCT B Cy4all Ha Hy»XKAa.

OyakBame, Ye C HanpenBaHeTO Ha U3Mb/JHEHNETO Ha NPOEKTUTE U C HAPACTBAaHETO Ha aKTUBUTE Ha
[Opy>KecTBOTO pasMepbT Ha U3MNOA3BAaHOTO AbAroBo ¢UMHAHCMpaHe MOCTeNeHHO LWe HapacTeBa Ao
AOCTUraHEeTO Ha ONTUMAa/NHOTO CbOTHOLLEHME Ha ObAT KbM cobcTBeH KanuTtaa. Halunte o4akBaHMA ca Cbllo
TakKa, 4Ye C Te4YeHMe Ha BpeMeTO LeHaTa Ha 3aeMHMUA KanuTa/a MOCTENeHHO lie Hama/fBa KaKTo nopaau
pasBuUTMeTO Ha b6barapckata ¢uHaHcoBa cucTeMa, Taka W NopagM MOBUILIABaHe Ha [OBepueTo B
LApyxecTBOTO.

Lpy>KecTBOTO He e Ny6/1MKyBas0 NPOrHOsu 3a GMUHAHCOBUTE CU pesyATaTu.

HamepeHuneto Ha [lpy:KecTBOTO N0 OTHOLWEHUETO Ha MHBECTULMOHHUTE MY UMOTHU € C/1e4HOTO:
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Mo oTHoweHWe Ha cTpoAwaTta ce crpaga B rp.Copua KB.CTYAEHTCKM rpag, ApPY>KecTBOTO MMa
HamMepeHMe, Aa OTAade Noa HaeM HesaeTuTe NAOLWM.

Mo oTHoweHMe Ha Nno3emaeHNs UMOT B rp.BapHa, KB.[anaTa Apy»KecTBOTO e CKI4YMAO0 AOrOoBOp 3a
HaeMm ¢ KoHTpacT nHBect Manata EOO/l n o4akBa npencraBaHe Ha MHBECTULMOHE NMPOEKT OT APYIKECTBOTO
Haemaren.

NMPOMEHMU B LEHATA HA AKUMUTE HA APYXKECTBOTO

AKuuuTe Ha [lpyKecTBOTO ca NpueTK 3a Tbproeus Ha “bbarapcka poHposa 6opca —Codpua” ALl Ha 3
centemBpu 2007r., KaTo LeHaTa UM He Ce e MPoMeHsa/1a A0 HacToaWwma MoMeHT 1 e 1 (eaunH) nee. 3a akuma.

UHOOPMALIUA OTHOCHO MPOITPAMATA 3A NMPUNATAHE HA MEXAYHAPOAHO NMPU3HATUTE
CTAHOAPTU 3A A OBPO KOPMOPATUBHO YTNPABJIEHUE

Opykecteoto e npueno Mporpama 3a npuiaraHe Ha MeXKAyHApPOOHO MPU3HAaTUTE CTaHAAPTM 3a
nobpo KopnopaTWUBHO ynpaB/eHMe Ha OpPYXKeCcTBOTO, OCHOBaHa Ha NpuHuunute Ha OpraHusauuaTta 3a
MKOHOMMUYECKO CbTpyaHMYecTBO U passuTmhe (OMCP) n HauMoHaaHMA KodeKc 3a KOpNopaTUBHO yNpaBaeHue
Ha ,Bbarapcka PoHpooea bopca — Codusa” AL,

B Mporpamara ca 3a710eHWN CeAHUTe OCHOBHU LEeAn U NPUHUMUNKU: OCUrypaBaHe 3a aKuMoHepuTe
HapacTBaHe CTOMHOCTTa Ha WHBecTUUMUTe, obesrne4aBaHe W pPaBHOMOCTaBEHOTO TpeTMpaHe Ha
aKUMOHepUTe; ocurypaBaHe Ha CBOEBPEMEHHOTO W TOYHO pa3KpMBaHe Ha M3UCKyeMaTa MO 3aKOH
UHbopmauma, cBbp3aHa c pellHocTTa Ha [py)KecTBoTO; ocurypsaBaHe Ha edeKTUBEH KOHTPOA BbpXy
ynpaBAeHMeTO OT cTpaHa Ha CbBeTa Ha AupekTopuTe Ha [lpy’KecTBOTO, OCbLUECTBABAH OT CTpaHa Ha
aKunoHepwuTe.

Mpes nepuopa, [lpy*kecTBoTo e Npuaaraao sanoxeHute B [porpamara npuHLMNN.

MNpes nepuopa ,Einy bu Axkun PoHA 3a HBecTMUuMOoHHM nmotn” AACULL He e n3BbplUMIO AelcTBMA U
He e CK/AYUAO COeNKU, KOUTO HapylwasaT orpaHunyveHundara, npeasmnaern s 3MMUK, 34CUL v B YcTaBa Ha
Opy>KecTBoTO. YnpaBuUTe/HUTE OpraHM Ha APY’KecTBOTO ca MojaraiuM HeobxoaumuTe YyCcUAMA C UeA
npeaasaHe B KOH Ha BCcMYKM GUHAHCOBM OTHETU U Ha ApyruTe yBeAOMAEHUA, CBbP3aHU Cc AeliHOCTTa Ha
[ pyKecTBOTO, KaTo Te ca 6BUAN USFOTBAHM CbC CbAbP>KaHMe U BbB popMma, OTroBapALLM Ha USUCKBAHUATA Ha
NPUNOKNUMOTO 3aKoHoaaTencTeo. MHpopmaumaTa, paskpueaHa npen KPH, e nsnpallaHa B CbluyTe CpOKOBE
n obem n Ha “Bbarapcka PoHpoea Bopca — Codus” ALl, a B ciyvyauTe, NnpeaBMaEHWN B 3aKOHa — U Ha Apyru
opraHu/anua. B aenosoacteoto Ha [lpyecTBOTO ce CbXxpaHABaT BCUYKM NPOTOKOAM OT NpoBedeHuTe oT
CbBeTa Ha AMpeKTopuTe 3acefaHWsa, BKAOYBALUM OHEBHUA pen, NpPOBeAeHUTe rNacyBaHWA U NpueTuTe
peleHus.

Jeirctenara Ha CbBeTa Ha AMpeKTopuTe Ha [lpy»KecTBOTO Npes oTYeTHaTa roguHa ca buam nsuano s
CbOTBETCTBME C MOCOYEHUTe CTaHOAPTU:

Jencrenara Ha CbBeTa Ha AMpeKTopuTe BAxa HambAHO 06OCHOBaHU, 4OBPOCHBECTHU, U3BBPLLEHMU
ca c rpurKaTta Ha Ao6bp Tbproeel, 1 ca B UHTepec Ha [lpyKecTBOTO N HEroBUTE aKLMOHEepW.

CbBeTbT Ha AUpPeKTOpUTe OCUrypsABalle CrMasBaHeTO Ha MPUAOMKUMOTO NpaBo W OTYUTalle
WHTepecuTe Ha AnuaTa, 3aMHTepecoBaHM OT yrpaBieHWeTo, Npeaun BCUYKO aKuMoHepuTe Ha [lpy>KecTBoTo 1
WHBecTUTOpUTE.

CbBeTbT Ha AUPEKTOPUTE OCUTYPU MU3MNOA3BAHETO Ha NPeLU3HUN CUCTeMU 3a GMHAHCOBO-CHETOBOAHA
AelHocT Ha [lpyKecTBOTO, BKAOYUTEAHO HEe3aBUCUM OAMUT, KaKTO U HaANYMETO Ha NoAXoAAlM CUCTEMMU 33
KOHTPOJI, B YaCTHOCT CUCTEMM 33 KOHTPO Ha pUCKa, 32 $MHAHCOB KOHTPO/ M 33 KOHTPO. 3a CNasBaHETo Ha
3aKoHa..

Kbm Hactoawpmar momeHTt, CbBETHT Ha AUpPeEKTOpUTe cyuTa, Ye npuetaTta oT Hero lporpama 3a
npuaaraHe Ha MeXKAyHapoAHO NpU3HATUTe CTaHAAPTM 33 JOB6po KopnopaTUBHO ynpaBieHUe e edeKTMBHa,
nopaau, KOeTo He ce Hajara U3roTBAHETO Ha Npea/NoXKeHue 3a NpoMaHaTa M.

Bbe Bpb3Ka c NpuemaHeTo Ha HauMoHa/HMA KodeKc 3a KoprnopaTuMeHo ynpasaeHue (“Kogekca”),
CbBeTbT Ha Aupektopure Ha ,Ei4 Bu Oxun PoHp 3a nHeectuumnoHHn umotun” AACUL, Ha cBoe 3acepaHue,
npue pelleHue 3a NpMeMaHe, NpUAbPKaHe M cnasBaHe Ha NPUHUUNKUTE U Ao6pUTe NPaKTUKN, BbBeAEeHU C
KopeKkca, cbOTBeTCTBalUM Ha MeXKAyHapoAHO NpUeTUTe M NpuaaraHM MPUHUMNM 33 KOPNopaTUBHO
ynpaeaeHue Ha OpraHusaumaTa 3a MKOHOMWYECKO CbTpyaHW4YecTBO U pa3euTue (2004): oTroBOpHOCT U
HEe3aBUCUMOCT Ha KOpNopaTUBHUTE PbKOBOACTBA, 3alUMTa Ha NpaBaTa Ha aKUMOHepuTe, paBHOMNOCTaBeHOCT
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Ha MWHOPUTapPHUTE U YyXKOECTPaHHUTE aKUWOHepMu, pasKpuMBaHe Ha MUHbOPMaLMA M 3a4uMTaHe Ha
3aMHTepecoBaHUTe AnLA.

OONMbAHUTENHA UHOOPMALUA CHINACHO NPUNOMKEHUE Ne 2 OT HAPEABA Ne 2 OT
09.11.2021 . HENPEACTABEHA MO NOPE B HACTOALWMA AOKNAL

Hama uHbopmauma sa cbbUTMA M NOKasaTeAn Cc HeobU4YaeH XapaKrep, MMallM CbLLeCTBEHO
BAUSAHME BbPXY AeMHOCTTa, peaamsupaHuTe NPpUXoanN U N3BbPLLUEHWN pasxoan Npes oT4eTHMA Nepuoa.

Hama unHpopmauma 3a coenku, BoaeHW M3BbHOANAHCOBO PUCKLT M NOA3MTE OT KOUTO Aa ca
CblLIECTBEHW 33 APYXKECTBOTO, U PasKpPMBaHETO Ha Tasn MHPOPMaLMA A3 e CbLUeCTBEHO 3a OLEHKaTa Ha
GUHAHCOBOTO CbCTOAHUE Ha APYXKECTBOTO.

Hama MsBbplleHa HOBa eMUCUA LLeHHW KHUXKa Npes oT4eTHMA Nepuoa,.

Hama mMHbopMauma 3a HACTBNMAM MPOMEHM Mpe3 OTYETHUA Nepuos B OCHOBHUTE NPUHLUNM 3a
ynpaBAeHMe Ha QApPYyXKecTBOTO M Ha HeroBaTa rpyna npegnpuatMa Mo CMWUCbAa Ha 3aKoHa 3a
C4eTOBOACTBOTO.

Ha ppyskecTBOTO He ca W3BEeCTHM [OOrOBOPEHOCTU (BKAKYUTENHO WU caed, NpUKAlOYBaHe Ha
duHaHcoBaTa roauHa), B pesyiTaT Ha KouTo B Obaew, nepuvoa MoraT Aa HacTbNAT MNPoMeHU B
npUTeXKaBaHUA OTHOCUTEAEH AAA aKUUK NAn 06anraumm oT HacToALWM aKUMOHepU nam obanraumoHepm.

Hama Bucawm cbaebHuU, agMUHUCTPaTUBHU UAN apOUTpaXKHU NPOUN3BOACTBA, Kacaelly 3a4bAXKeHNd
AN B3eMaHMA Ha APYXKeCTBOTO B paamep Hal-mMasiKo 10 Ha cro oT cobcTBeHMa My KanuTaa.

[ py»ecTBOTO He OoTroBapa Ha U3NCKBaHMATa Ha 41.41 oT 3aKoHa 3a CHEeTOBOACTBOTO 3a CbCTaBsAHe
Ha HedUHaHCOBa AeKapauna 1 nopaauv ToBa He BKIlOYBa B A0KN1a4a CU TaKaBga.

WHO®OPMALMUA NO NPUNOKEHUE Ne 3 OT HAPEABA Ne 2 OT 09.11.2021T.

JEM4 Bn Mxkn @doHp 3a uHBecTMUMOHHM umotn” ALOCUL, e wusroreuno uHopmaumara no
MpunokeHne Ne 3 Ha Hapenba Ne 2 1 we a npeacraesu B KPH, 3aeaHo ¢ HacToAWMAT AOKAa4 U rOANLLIHNA
dUHAHCOB OTYeT, 3aBepeH OT perucrpypaH oauTOp M OCTaHa/uUTe NPUIOXKEHUS KbM OT4YeTa, CbrAacHo
nsnckeaHuara Ha 3MMMLK.

Opy>KecTBOTO c4MTa, 4Ye He ca HeobXoAUMW [OMBAHUTENHW aHaAM3M W pasacHeHMa Mo
npencraseHaTa MHpopmaLmA.

16.03.2023r.

3a CbBeTa Ha AupeKTOopUTe:

TEODORA TEODORA NANOVA
IVANOVA EOPO;/(:)AB 03.29 12:26:52
POPOVA wosay

Teopopa UBaHoBa lonoBa
UsnbaHuTeneH inpektop
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Hacroawara aeknapauma 3a KOpnopaTUBHO ynpaBieHWe ce OCHOBaBa Ha onpeaeneHute oT 6baArapcKoTo
3aKOHOOATeACTBO NPUHLMNN N HOpMM 3a AO06PO KopnopaTUBHO yNpaB/ieHe NocpeacTBoM pasnopeabure
Ha HauWMOHanHMA KoAeKCc 3a KopnopaTMBHO ynpas/ieHWe, TbProBCKMA 3aKoH, 3aKoHa 3a NybauyHO
npep/iaraHe Ha LeHHW KHWXKa, 3aKOHa 3a CHeTOBOACTBOTO, 3aKOHa 3a He3aBUCUM GpUHAHCOB OAUT U OPYTU
3aKOHOBM N NOA3aKOHOBM aKTOBE U MeXKAyHapoaHO NpUsHaTU CTaHaapTu.

CTpaTervyeckuTe Uean Ha KOpNopaTUBHOTO ynpaB/ieHue ca:
® paBHOMNpPaBHO TpeTUpaHe Ha BCUYKMU aKLMOHEpU, rapaHTMpaHe U 3alluTa Ha TeXHUTe Npasa;
® nopobpasaHe HMBOTO Ha MHOPMaLMOHHa obe3neyYeHOCT Ha aKLWOHePUTe N NPO3PaYHOCT;

® nocTUraHe Ha MPO3pPaYHOCT M NYBANYHOCT Ha MpouecuTe NO NpefocTaBaHe Ha MHPopmauua ot
CTpaHa Ha ApY»KecTBOTO;

® ocurypsaeaHe Ha MexaHU3bM 3a 406pO yNpaB/ieHMe Ha APYKECTBOTO OT CTpaHa Ha ynpaBuUTeNHUTe
opraHu n

® Bb3MOXHOCT 3a edeKTMBEH HaAs3op BbPXy YNpaBAeHWETO OT CTpaHa Ha aKuMoHepure U
peryaaTopHuUTe opraHu.

KaTo pesyaTaT OT npunaraHe NpUHLUNUTE Ha KOPNOpPaTUMBHOTO ynpaBieHMe e b6anaHcMpaHoOTO
B3aMMoAelCTBMe MeXay aKLMOHepuUTe, pPbKOBOACTBOTO U 3aUHTepecoBaHUTe AnUa.

Jeknapaunara sa KopnopaTMBHO yNpaBaeHMe CbabprKa B cebe cu:

1. nupopmaupa oTHOCHO cnaseaHe No UenecbobpasHocT oT cTpaHa Ha ,Eiy Bu Oxkn doHa sa

WHBECTUUNOHHU umoTn” AACUL Ha:

a) HaumoHanHMA KoaeKc 3a KopnopaTMBHO YNpaBaeHUe, U1u

6) ApYyr KoAeKc 3a KOPNOPaTUBHO yNpaBAeHWe, KaKTo U

B) MHPoOpMaLMa OTHOCHO MPaKTUKUTE Ha KOpNopaTUBHO ynpaBiAeHWe, KOUTO ce NpuaaraTt oT
,El4 Bn xkn doHA 3a uHBecTMumMoHHM umotn” AACULL B ponbaHeHWe Ha KopaeKca no 6ykea "a" uau
6ykea "6";

2. obacHeHMe oT cTpaHa Ha ,Eid Bu Oxu dpoHA 3a nHBecTUUMOHHN nmotn” AACUL, Kon YacTn Ha
KoAeKca 3a KopnopaTUMBHO ynpaBieHue no T. 1, 6ykea "a" uam 6ykea "6" He cnasea M KaKeBu ca
OCHOBaHMATa 3a TOBa, CbOTBETHO KOraTo He ce MO30BaBa Ha HWKoe OT MNpaBuiaaTa Ha KodeKca 3a
KOpnopaTUBHO yrpaB/ieHWe - OCHOBaHWA 3a TOBa;

3. onncaHMe Ha OCHOBHUTE XapaKTepUCTUKN Ha CUCTEMUTE 33 BbTpeLleH KOHTPOA U ynpaBieHWe Ha
pucka ,Eitd By Oxkn doHa 3a nHeBectMuMoHHU MmoTtn” AACULL BbB Bpb3Ka € npoueca Ha ¢MHAHCOBO
oTuYMTaHe,

4. nudpopmauma no ynen 10, naparpad 1, 6yken "g", "r", "e", "3" n "u" or Aupexrnsa 2004/25/EO
Ha EBponeiickna napiameHT 1 Ha CbeeTa oT 21 anpua 2004 r. oTHOCHO Npea/ioXKeHUATa 3a NorAbluaHe;

5. cbcraBa M GYHKUMOHUPAHETO Ha aAMUHUCTPAaTUBHUTE, YNIPaBUTEHUTE N HaA30PHUTE OpraHK Ha
,,E4 By [xkn doHAa, 3a nHBecTULMOHHU nmoTn” AACULL M TeXHUTe KOMUTETU, KaKTo U

6. onucaHMe Ha MNO/AUTMKaTa Ha MHoroobpasume, npuaaraHa ot ,Eitd Bu [Oxu ¢oHa 3a
WMHBecTUUMOHHUN nmoTn” AACUL, no oTHolleHWe Ha agMUHUCTPATUBHUTE, YNPaBUTENHUTE U Hag30pHUTE
opraHu BbB BPb3Ka C acMeKTW, KaTo: Bb3pacT, Noa i obpasosaHue n npodecroHaleH ONUT; LeanTe Ha
Tasn NOAUTMKa Ha MHOroobpasune; HaYMHBT Ha NPUNOXKEHUETO N N pesyaTaTUTe Npes oTHeTHUA Nepuoa, a
Npu HenpuaaraHe Ha Takaga NOAUTMKa - 0BACHEHWEe OTHOCHO NPUYUHUTE 3a TOBa.

Jeknapaunara sa KoprnopaTMBHO ynpaBaeHue Ha ,Eid Bu Oxkn PoHA 3a MHBECTUUMOHHU UMOTU
AACUL, e noa4nHeHa Ha NnpuHUKMNa ,cnaseai uamn obacHaeain'.



,E4 Bn xkn ¢oHa 3a nHeectmunmoHHn umorn” AACUL, rp.BapHa e BNMCcaHO B TbProBCKUA perncTobp Ha
BapHeHCcKM oKpbXeH cbpa, ¢ peweHne Ne 8534 ot 23.11.2006 r., Tom 657, per. 1, ctp. 22, napt. N2 6 no
dupmeHo geno Ne 4784/23.11.2006r.

Ha 03.04.2008r. Opy»KecTBOoTO e NpeperncrpupaHo CbraacHo M3ucKkBaHmata Ha 3TP m e BnucaHo B
Tbproeckna perncrbp, BodeH oOT AreHumata no BnuceaHuata ¢ EanHeH waeHTMdMKauMOHEH Kop,
148068097

MpeameTsbT Ha AeMHOCT Ha APY>KecTBOTO, CbIMAacHO CbAebHOTO pelleHUe e: MHBeCTMpaHe Ha NapU4YHuTe
cpenctea, HabpaHW Ypes M3AaBaHe Ha LEHHU KHUXa, B HEABMXUMU UMOTU /ceKiopuTUsauma Ha
HeaBMXMMKN MUMOTK/ MocpeacTBOM MOKYMKa Ha NpaBo Ha coBCTBEHOCT M APYrM BelwHW npasa BbpXxy
HeABUMXXMMW MMOTU, U3BbPLUBaHE Ha CTPOeXM U nogobpeHus B TAX, C Len NpeAoCTaBAHETO MM 33
ynpaBaeHue, OTAaBaHeTO MM Noa, HaeM, AM3NHT, apeHaa u/nam npopakbarta um

[py¥ecTBoTO e CbC cefannlLe M aapec Ha ynpasieHme:
Peny6auka Bbarapus,

lp.BapHa, 6ya.”Llap Ocsoboauren” Ne25

Ten.: (+359 052) 602618, pakc: (+359 052) 602617
https://sites.google.com/site/hbgfreit2

e-mail: hbgf.reit@gmail.com

AKUMOHepHUAT (OCHOBHMA) KanuTaa Ha ,Eiy Bu Oxu doHa 3a nHBecTuumoHHN nmotun” AACULL e 682 500
NeBa, pasnpefeneH B 682 500 6poa 6e3HaNANYHN NOMMEHHM aKUUM C NPaBO Ha rAac MU HOMWHa/Ha
CTOMHOCT eAMH NeB BcAKa. BCMYKM aKuuM Ha ApPY’KeCTBOTO ca OT eAMH WU CbluM Kaac. Bbposar Ha
oTopusmnpaHuTe akumm e 682 500.

Emuncuma ot 682 500 ueHHU KHUXKa Ha [pyrKecTBOTO e peructpupaHa Ha BPE —Codua AL,
[Opy>kecTBOTO € BNMCcaHO B Ny6AM4HUS peructbp Ha Komucuara sa PuHaHcos Haazop.

OrpaHunyeHVe 3a NpexBbp/iaHe Ha akuuwn B Ycraea Ha [pyKecTBOTO He e NpeABUAEHO, KOETO YCIO0BME e
CUHXPOHU3NPAHO C AeNCTBaLLIOTO 3aKOHOAATENCTBO KbM MyBANYHUTE ApYIKecTBa.

CvraacHo goroeop c LleHTpaneH aenosutap ce Boau KHUra Ha aKUMOHepUTe, NpuTexKasalum 6esHaindHu
aKLUMK, B KOATO Ce BMNMCBaT BCAKaKBU NPexebpAaHMa Ha cobcTBeHOCTTa.

CobcTBeHoCTTa BbpXy 6e3Ha/N4HUTE LEHHW KHUWXKa Ce yAoCToBepABa MOCPeACTBOM HamnpaBeHUTe
BMNUCBaHMA BbB BoaeHUs oT ,LleHTpaneH apenosutap” A/l perncrbp, sa nNoaabp)KaHETO Ha KoMTo
[pyecTBoTo 3analla exerogHo Takca.

I. Thasa nbpsa KOPIMMOPATUBHMU PbKOBO/1CTBA

,E4 Bn kn doHa 3a uHeBectUumoHHM nmotn” AACULL uma eaHocTeneHHa cucTema 3a ynpaB/ieHMe.
OpyxecTBOTO ce ynpaBagea oT CbBeT Ha AMPEKTOpUTE B TPWU Y/NeHeH CbCTaB M ce NpeacTaBaaBa Npep,
TpeTu Anua oT UsmbAHUTEeNHMNS YaeH Ha cbBeTa.

,EN4 Bu Oxun ¢doHp 3a mMHBecTUUMOHHM umoTn” AACUL, HAmMa agMUHUCTpaTMBEH OpraH, 3alloTo
6bArapcKOTO 3aKOHOAATENCTBO U MpaBHa CUCTeMa He NpeanoaaraT CblecTByBaHETO Ha TaKbB OpraH.

CbBeTbT Ha AMpeKTopuTe B CBOATA CU AeMHOCT ce pbKoBoau oT yTebpAeHu MPABUJIA sa paborta Ha
CbBeTa Ha Aaupektoputre Ha ,Eitd Bu Oxu ¢oHa 3a uHBecTULMOHHM mmoTtn” ANCULL cnaseaitku
npenopbkute Ha HauuoHanHua KopeKkc 3a KopnopaTuMBHO YynpaBaeHue. [lpaBunaTa pernameHTupar
noAapo6bHO U3NCKBaHMATa OTHOCHO GYHKLUUTE N 3aabAXKeHUAaTa Ha CbBeTa Ha AMPeKTopUTe; NpoleaypaTa
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3a M3bop M ocBoboXKoaBaHeTO Ha YieHoBe Ha CbBeTa Ha OMPEeKTOpUTe; CTPYKTypaTa U KOMNETeHTHOCTTa
Ha CbBeTa Ha AMpeKTopuTe, M3UCKBaHWMATA, C KOUTo cieasa Aa 6baaT cbobpaseHM pasmepbT U
CTPYKTypaTa Ha Bb3HarparkoeHuaTa Ha Y41eHOBeTe Ha CbBeTa Ha ANPEKTOpUTE; NpoLeaypuTe 3a usbaresaHe
N pasKpuBaHe Ha KOHGAMKTU Ha UHTepecu; HeobXxoaMMOCTTa OT cb3gaBaHe cbobpasHo cneumdmKaTa Ha
APY¥KeCTBOTO Ha 0AMUTEeH KOMUTET.

CvrnacHo npenopbKute Ha Kogekca 3a KoprnopaTMBHO YynpaBieHWMe U pasnopenbure Ha NpueTUTe
MPABW/IA 3a pabora, CbBeTbT Ha AupeKTopuTe Ha , Eid By Oxu poHa 3a nHeBecTULMOHHN Mot AACULL
OCblUecTBIBa He3aBUCMMO U OTFOBOPHO yMNpaB/eHWe Ha APYXKeCTBOTO B CbOTBETCTBME C YCTAaHOBEHUTe
BU3USA, LU U CTPaTEernMmn Ha OpyKecTBOTO 3a TeKyllaTa roanHa U UHTepecuTe Ha aKLMoHepuTe.

CbBeTbT Ha AUPEKTOPUTE KOHTPOAMpPa U3MbAHEHUETO Ha BU3HecC NNaHa Ha ApPYXKecTBOTO, CAeNKUTe OT
CblLECTBEH XapaKrep, KaKTo 1 APpYr1 AeMHOCTU, YCTaHOBEHMW B YCTPOCTBEHUTE MY aKTOBe.

UYneHoeeTe Ha CbBeTa Ha AMPEKTOpUTE Ce PbKOBOAAT B CBOATA AeMHOCT oT oblonpueTure NpUHLMNM 3a
MOYTEHOCT W ynpaBAeHCKa U NpodecuoHasHa KOMMETEHTHOCT, chnasBailkM HauuoHanHMA KoaeKc 3a
KopnopaTueBHO ynpaeaeHue n npmnetus ot 1ax ETUMEH KOAEKC, KoitTo ycTaHOBABa HOpMUTE 33 €TUYHO U
npodecnoHanHO NoBedeHMe Ha KOPMNOPAaTUBHOTO PbKOBOACTBO, MEHUAXbPUTE U CAYXKUTeauTe Ha , Eid
By Oxkn ¢oHp, 3a nHBecTULMOHHM nmoTu” ACULL BbB BCMYKM acneKTM Ha TAXHATa OeNHOCT, KaKTo U B
OTHOLWEHMNATa UM C aKLLMOHEPU Ha APYXKECTBOTO M NOTEHUMaAHU MHBECTUTOPU C L Aa ce NpeaoTBpaTaT
nposBeu Ha HenpodecnoHaansbMm, BlopoKpaL M, Kopynuma U APYrM HE3AKOHHW AelCTBUA, KOUTO MoraT Aa
OKa’KaT HeraTUBHO BANSHWE BbPXY AOBEPUETO Ha aKUUOHEepUTe N BCUYKN 3aUHTepecyBaHW 1LA, KaKTO U
03 HaKbPHAT aBTOPUTETA Ha APYKECTBOTO KaTo LA/o.

Bcuukn paGOTHMLl,M N CAYXKUTEIN Ha OPYXKeCTBOTO Ca 3aMOo3HAaTU C YCTaHOBEHUTe HOpMUTe Ha eTUYHO U
ﬂpOd)eCMOHaﬂHO noeegeHmne N He ca KOHCTaTUpPaHU ciy4aun Ha Hero6pasqsaHe cTax.

BbB Bpb3Ka C MpuaaraHaTa MOAWUTMKa MO OTHOLIEHMEe Ha pasKpMBaHe Ha WMHPOPMaLUA U BPB3KU C
nHeecTuTOopuTe, CbBETHT Ha AupeKkTopuTe Ha ,ENY By On doHA 3a MHBecTUUMOHHU umoTn“ AACUL,
npoBerkaa cpeLy € pasanUdyHU rpynn MHBECTUTOPU BbB BCEKWN CNyYail Ha 3adBeH OT TAXHa CTpaHa MHTepec,
Ha KOUTO NPUCHCTBAT BCUYKU YN1€HOBE Ha KOPNOpPaTMBHOTO pPbKOBOACTBO.

CbBeTbT Ha AupekTopute Ha ,Eld Bu [yn ¢doHa 3a uHBecTMumoHHM mmotru” AOCUL, npepocrass
uHpopmauma no 4neH 10, naparpad 1, 6ykem "g", "r", "e", "3" u "u" or Anpekrmsa 2004/25/EO Ha
EBponeickunsa napaameHT 1 Ha CbeeTa oT 21 anpua 2004 r. OTHOCHO Npea/ioXKeHUATa 3a NOrNblUAHE:

Map.1, 6“8“ 3Ha4MMU NP eKn NN KOCBEHU aKLIMOHEPHM yHacTms ,ENY By kn doHA 3a MHBECTULMOHHM mmotn” ALCUL,
(BKNIOYUTENHO KOCBEHM AaKLMOHEPHM yHacTUa Ypes He nMpuTe)kasa MPeKM WM  KOCBEHM  aKLMOHEPHM
nMpamuganHu cTPYKTYPU U KpbCTOCaHU aKLMoHepHU | ydactua.
y4actvs) no cmucbna Ha vYneH 85 ot [upekTuea
2001/34/EO.

Nap.1, 6“r" MpuTerkaTemTe Ha BCUYKM LIEHHM KHUYKE CbC [pyrKecTBOTO HAMA LieHHW KHUXKa CbC cnelyanty npasa
cneumanHu npasa Ha KOHTPOJ1 U onucaHue Ha Tesun Ha KOHTPO/.
npasa

Nap.1, 6“e" Bcrukm orpaHuydeHma BbpXy NpasaTta Ha rnac, Kato Hsma orpaHuYeHuWs Bbpxy NpasaTa Ha rnac
HanpuMmep orpaHuyYeHMs BbpXy NpasaTa Ha rnac Ha
npuTexaTennTe Ha onpeaeneH NPoLLEHT nam Bpon
rnacose, KpanHU CPOKOBE 3a yrnparkHsaBaHe Ha NpasaTa
Ha rnac Uam CUCTEMM, MOCPEACTBOM KOUTO Hpes
CBTPYOHWYECTBO C OPYYKecTBOTO dUHaHCOBUTE Npasa,
npegocTaBeHn Ha LleHHUTE KHWXKa, ca OTAe/1eHn oT
NPUTEXKABaHETO Ha LEHHUTE KHUXKE;

MNap.1, 6“s" MpasunaTa, ¢ KOWUTO ce peryampa HasHadasaHeTo UM | MpasunaTta, ¢ KOUTO Ce peryamMpa HasHaqdasaHeTo Wn
CMsaHaTa Ha WIeHOBEe Ha CbBEeTa U BHacAHeTo Ha | cmsaHaTa Ha wieHose Ha CbBeTa Ha AUMpeKTopuTe U
M3MEHEHUSA B yUpeaUTeNHWA JOroBop BHacAHETO Ha U3MeEHEHUS B ydYpeauTesIHUA Jorosop ca

onpedeneHn B YyCTPOMCTBEHUTE aKToBe Ha ,EMd Bu [Ku
boHA 3a MHBecTUUMOHHM UmoTn" ALCUL, npueTuTe
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npasuna 3a paboTa Ha CbBeTa Ha OUPEKTOpUTE U
nosmTUKaTa Ha MHoroobpasmeTo.

Nap.1, 6“n" MpaBoMolWMATa Ha 4ieHoBeTe Ha cbBeTa, W Mo- | MpasomowmsATa Ha WieHoseTe Ha CbBeTa Ha
cneumanHo MpasoTo Aa Ce eMUTUPaT WM M3KynysaT | AMpeKTopuTe ca ypedeHu B YCTPOMCTBEHUTE aKToBe Ha
obpaTHO aKumm; , Enu B Oykm doHA 3a HBECTULMOHHKM Mo ALCULL

npuetmte nMpaBuiata 3a pabota Ha CbeBeTa Ha
OMpeKTopuTe.

OpyecTBoTO MMa paspaboTeHa U pyHKULMOHMpaLlla cMCTeMa 3a yNpaBAeHWe Ha PUCKa M BbTPelleH OauT,
KaKTO W OCUrypeHo WHTerpupaHo ¢yHKULMOHMpPaHe Ha CUCTeMUTe 3a CHeTOBOACTBO M UMHaAHCOBA
OT4YeTHOCT.

3a BCMYKM 3acefiaHMa Ha CbBeTa Ha [OMPeKTopuUTe ce BOAAT MNPOTOKOAM, KOUTO ce noAanuceaT oT
MPOTOKOAYMK U BCUYKM NPUCHCTBALLM 4YeHOBe, KaTo ce oTbesndasBa KaK e r/1acyBaj BCeKM OT TAX Mo
pasrnexkpaHure Bbnpocu. BsemaHeTo Ha peweHua Ha CbBeTa Ha AupekTopute e cbobpasHo
pasnopenbure Ha yCTPONCTBEHUTE aKTOBE Ha APYKecTBOTO.

3a ceoATa AeMHOCT CbBeTbT Ha AMpPEeKTopuUTe USFOTBAT OTYeT 3a yMNpas/eHWeTo U rogvileH OoOKAagd 3a
AeMHOCTTa, KOMTO ce NpeacTaBAaT U ce NpuemaT oT O6woTo cbbpaHue Ha aKUMOHepuTe.

N36opbT M ocBobOXKAaBaHETO Ha YieHOBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce OCbLLECTBABA B CbOTBETCTBUE
C U3NCKBaHUATa Ha pasgen 2 Ha Mnaea nbpea oT HauMoHanHMA KogeKc 3a KopnopaTUBHO ynpaBieHUe oT
O6bwoTo cbbpaHune Ha aKumoHepute ,Eiv Bun Oxun doHa 3a nHBecTULMOHHN uMmotn” AACUL, cbobpasHo
3aKOHa M YCTPOMNCTBEHUTE aKroBe Ha OpPY>KeCTBOTO, KaKTo M B CbOTBETCTBME C MNPUHUUNUTE 3a
HenpeKbCHATOCT U YCTOMUYNBOCT Ha paboTaTa Ha CbBeTa Ha AupekTopuTe. Mpu NpeasoXkeHuUs 3a M3bop Ha
HOBW YaeHoBe Ha CbBeTa Ha AMPeKTopUTe ce cnaseaT NMPMHUUNKTE 3a CbOTBETCTBME HAa KOMMETEHTHOCT Ha
KaHAMOATUTe C eCTecTBOTO Ha AelMHOCTTa Ha APY>KecTBOoTO.

,El4 Bn Oxkn ¢oHp, 3a uHBecTUUMOHHM umoTtn” AOCUL, nma npuera Moautmka Ha MHoroobpasue B
OopraHUTe Ha YynpaB/ieHVMe MO OTHOWEHWe Ha pPasAMYHM aCMeKTW, BKIKYUTENHO BbB3pPacT, noi,
HauMoHa/HOCT, ob6pasoBaHMe U npodecoHaneH ONWUT, BKAKYUTEJHO W NasapHU CTUMYAW.
MHoroobpasvero Ha KOMNETEHUUN N CTAHOBULLA Ha Y1eHOBETe Ha yNpaBUTe/NHUTe OpraHu cnomara 3a
pobporto pasbupaHe Ha opraHMsaumaTa U AeMHOCTUTe Ha BM3Heca Ha ApysKecTBoTo. To AaBa Bb3MOMKHOCT
Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Oa OCMNOPBaT MO KOHCTPYKTMBEH HaYWH YynpaBAeHCKUTe
pelweHna u fOa 6boaT MNO-OTBOPEHM KbM HOBAaTOPCKM WAEW, KaTo MO TO3M HaYuMH Cce Hamepu
npoTuBoAeiCTBME Ha CXOOCTBOTO Ha MHEHMUS Ha Y1eHOBeTe, CblUO MO3HATO KaTo ,rpynoBo MucieHe’.
Lenute, sanoxeHM B noauTMKaTa Ha MHoroobpasmeTto ca fdonpuHacsHe 3a edeKTMBeH Hagsop Ha
ynpaB/AeHWETO M YCMeLWHO ynpaBJieHWe Ha APYXKECTBOTO, NOBMUILIaBaHe MPO3PavyHOCTTa MO OTHOLUEHWe
npuiaraHeTo Ha MHoroobpasuero U UHbOpMMpaHe Ha Masapa 3a MNPaKTUKUTE Ha KOpPMNOpaTUBHO
ynpaB/ieHUe, KOETO OT CBOSA CTpaHa lle AO0Beae OO0 OKasBaHe Ha MHAMPEKTEeH HAaTUCK BbPXY OpPYKecTBOTO
3a NO-MHOroobpasHW opraHu Ha ynpasaeHue.

Mpes or4yeTHata 2022r. He ca U3BbPLIBAHU NpomMeHU B CbCTaBa Ha CbBeTa Ha AupeKTopuTte Ha ,Eind bu
Oyn doHA 3a MHBECTUUMOHHM nmoTn” AACULL

CbBeTbT Ha gupekTopute Ha ,Eitd By Oxkn poHAa 3a nHeecTuuMoHHU nmotun” AACULL ce cberom oT Tpuma
Y/leHa CblNacHO YCTPONCTBEHUTE aKToBe Ha pApy)KecTBoTo. [lpuaaralkm npuetata NOAUTMKA Ha
MHoroobpasneto wus3bpaHUAT nocpeacTBOM MpospavyHa npoueaypa CbBeTBT Ha AUpeKTOopuUTe e
CTPYKTypuMpaH MO Ha4MH, KoWTO pJAa rapaHTUpa npodecuoHanmnsma, 6esnpucTpactHocTTa W
He3aBMCUMMOCTTa Ha pelleHMaTa My BbB Bpb3Ka C YNpaB/JeHNETO Ha APY>KecTBOTO, KaTo HeroBuTe Y1eHoBe
npuTe)kaBaT nogxoAdlyTe KBaJiupUKaLMa, 3HAHUA U yNpaBAeHCKN ONUT, KOUTO U3UCKBa 3aeMaHaTa OT
TAX NO3ULMA U TeXHWUTe KOMMEeTeHUWUW, npaBa W 3aAb/KeHUATa ciledBaT WM3UCKBaHUATA Ha 3aKOHa,
YCTpPOMNCTBEHUTE aKTOBe M CTaHAapTUTe Ha gobpata npodecnmoHanHa U ynpaBAeHCKa NPaKTUKa.




WUanckeaHeto Ha 4a. 116a, aa. 2 ot 3MMNUK Hait-manko 1/3 oT cberaBa Ha CbBeTa Ha AMpeKTopuTe Aa
6boaT HesaBMCMMMW Y/JeHOBE e CMaseHO HaMb/JAHO — ABaMa OT TpuMmaTa YieHoBe Ha CbBeTa Ha
aupekTopute Ha ,Eid B Oxu doHa 3a MHBecTUUMOHHU nmoTtu” AACUL, ca HesaBucuMU. Mo To3M HauUH
OPY*KeCTBOTO € NPUAOXKMWIO B MbJAHOTA eAWH OT OCHOBHWUTE MNPUHUMNM 3a [06po KopnopaTMBHO
ynpaBaeHMe, a MMEHHO pasrpaHuYaBaHe Ha MEeHUOXXMbHTAa Ha KOMMAHUATa OT MarKopuTapHuTe
aKumoHepu. OcbluecTBABa ce aKTMBHO B3aMMOAENCTBME Meay HesaBUCMMWUA AUPEKTOp U OoCTaHaauTe
YneHoBe Ha CbBeTa Ha AMpPeKTopuUTe, KoeTo AonpuHaca 3a dopMMUpaHeTo Ha AcHa M basaHcupaHa
npeacraBa 3a ApPY)KeCTBOTO M HEFOBOTO KOPMOPaTMBHO ynpasieHue. [1o TO3n Ha4MH We ce cb3ganat
npeanocTaBKM 3a peannsmMpaHeTo Ha eAMH OT Ba*KHUTe NpUMHUMNW, Ha [o6poTo KopnopaTUMBHO
ynpaB/ieHUe — ocbluecTBABaHe Ha edeKTUBHO CTpaTernyecko ynpas/jeHMe Ha OpPYyXKecTBOTO, KOeTo e
HepaspUBHO CBBbP3aHO N 0BYCIOBEHO OT CTPYKTypaTa U cbcTaBa Ha CbBeTa Ha AMpeKTopuTe.

OpraHMsaUMOHHaTa CTPYKTYpa U cUCTeMa 3a yNpaBieHWe Ha ApYXKeCTBOTO e NpeAnocTaBKa 3a MBKaBOCT
Ha MnpouecbT Ha B3emaHe Ha pelweHusa. YneHoseTe Ha CbBeTa Ha AUpeKTOpUTe pasnoaaraT c
HeobXoANMOTO BpemMe 3a M3MbJAHEeHMe Ha TEXHUTE 3a4a4M N 3aOb/KeHUA.

C uneHoseTte Ha CbBeTa Ha ANpeKTopure Ca CK114YeH OroBoOpU 3a Bb3/1alraHe Ha ynpaBaeHUNeTo, B KOUTO
Ca onpeaneneHn TeXxHUTe saabaXXeHNa U 3adauin, KpUTtepmnumnTe 3a pasmMmepa Ha TAXHOTO Bb3Harpa*kaeHwue,
3a4bAXKeHUNATa UM 3a TOAJAHOCT KbM AOPY*KeCTBOTO M OCHOBaHMATaA 3a ocsoGomp,aBa He.

MpuHuunnute 3a popmMMpaHe pasmepa U CTPYKTypaTa Ha Bb3HarpaXaeHuaTa, A0MbAHUTEAHUTE CTUMYAU U
TaHTMeMK ca onpeaeneHun B npuetata ot OCA NOANTMKa 3a Bb3Harpa>kaeHuAaTa Ha YieHosaTe Ha Cbeera
Ha AMPEKTOpUTE, OTYMTaLLA 3a4bAXKEHMATA U NPUHOCA Ha BCEKN @ANH Y1eH B AeHOCTTa U pesyaTaTuTe Ha
,EM4 By Oxkn ¢doHa 3a mHBecTMuMOHHM MmoTn” ALCUL, Bb3MOXKHOCTTa 3a noabop M 3agbpkaHe Ha
KBaanduUMpPaHU M NOANHMU HYNEHOBE, YNUTO MHTEPeCcHM CbOTBETCTBAT Ha Ab/JArocpovHUTE MHTEpecu Ha
LPY>KeCcTBOTO.

NHPopmaLma OTHOCHO roAMILIHUA pasMep Ha MOJy4eHUTe OT 4neHoBeTe Ha CbBeTa Ha AupeKTopuTe
Bb3HarpaXgeHua e onosecTeHa B lOAWWHMA AoOKnap, 3a gelHocTTa Ha ,Eitd Bu Oxun doHa =a
MHBeCTULMOHHUN umoTtn” AICULL 3a oT4yeTHaTa 2022r.

Mpes 2022r. YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE He ca MOAYHUAN OOMbAHUTEAHN CTUMYAN, OBBBbP3aHMU
c oT4yeTeHUTe PMHAHCOBU pesyaTaTh oT geiHoctTa Ha ,Eid Bu [ku doHA 33 MHBECTULMOHHWN UMOTK"
AOCULU wn/van ¢ nocTuraHeto Ha npeaBapuTenHo onpedeneHun oT CbBeTa Ha AMPeKTOpUTe ULenmn,
3an0XKeHN B H6M3Hec nporpamaTta Ha ApyyKecteoto 3a 2022r. HesaBucMmuTe AMpeKTopu He nosy4vasat
OOMbAHUTENHU CTUMY/AM, @ CaMO OCHOBHO Bb3Harpa)kaeHue, KOeTO OTpasfaBa TAXHOTO y4acTue B
3acepaHmaTa Ha CbBeTa Ha AMPEKTOpPUTE, KaKTO U U3MbJAHEHMETO Ha TexHUTe 3a4ayun Aa KOHTpoaupat
DeNCcTBMATa Ha MU3MbAHUTENHOTO PbKOBOACTBO M Aa y4acTBaT edpeKTUBHO B paboraTa Ha ApyrKecTBOTO.
PasmepbT Ha noAy4eHUTe AOMbAHUTENHM CTUMYAN OT 4YneHoBeTe Ha CbBeTa Ha AupeKTopuTe
Bb3HarpaxgeHva e onoeecteH B loauvwHuA poknap 3a gelHoctta Ha LEld Bu Oykmn ¢doHp =a
MHBECTUUNOHHU umoTn” AICULL 3a oTt4yeTHaTa 2022r.

Mpes 2022r. O6woETO CcbbpaHMe Ha aKUMOHEpPUTe Ha APYXKeCTBOTO He e rlacyBalo Ha 4Y1eHoBeTe Ha
CbBeTa Ha OAMpeKTopUTe OOMbAHUTENHU Bb3HarpakaeHus nog ¢opmara Ha TaHTUEMM B 3aBUCUMOCT OT
peanusMpaHute ¢puHaHcOBM pesyatatm Ha ,Eiy Bu Oxun doHa za uHBecTUUMOHHM mMmoTn” ALCULL.
PasmepbT Ha noay4eHuTe OT YneHoBeTe Ha CbBeTa Ha AMpPEKTopuUTe TaHTUEMU e ornoBecTeH B fognwHuMA
[OKNag 3a neMHocTTa Ha ,Ely Bn [xku doHA 3a nHeecTtMumoHHn numotn” AACKULL 3a ot4yeTHaTa 2022r.

He e npeasupaeHo [py)KecTBOTO Aa NpefocTaBd KaTo AOMbAHUTENHU CTUMYAWU Ha U3SMbAHUTENHUTE
yneHoBe Ha CbBeTa Ha AMPEKTOPUTE aKUWKM, ONUMM BbPXY aKUUM U APYyrM noaxoAAwm ¢uUHaHCOBU
NHCTPYMEHTH.



UneHoseTe Ha CbBeTa Ha aupektopute Ha ,Eiv Bu [xkn ¢oHa 3a mMHBecTUUMOHHU mmoTtmn” AACULL
nsbareaT M HedoNycKaT peaseH MAM MOTeHUManeH KOHPAUKT Ha WHTepecH, crnasBailkM npueTuTe
npoueaypw, periamMeHTUPaHU B YCTPONCTBEHUTE aKTOBe Ha ApY>KecTBOTO. CbBETbT Ha AUpPEKTopUTe Ha
,E4 B [>kn doHa, 3a HeecTMUMOHHU umoTtn” AACULL nma npuera cuctema 3a nsbarsaHe Ha KOHGAUKTU
Ha MHTepecu NpU CAeNKN CbC 3aMHTepecoBaHU ANLA U pasKpMBaHe Ha UHPopMauUsa NP Bb3HUKBaHE Ha
Takuea. [pu onpenensaHe Ha AuuaTa KaTo CBbP3aHU U 3aMHTepecoBaHW ce M3No/3BaT AedpuHMULUUTE,
pageHun ot 3MMUK, a umeHHo:

»

3anMHTepecoBaHu AnLLA NO CMUCHbAA Ha YAa. 114, an. 6 ot 3MIMLUK ca yareHoBeTe Ha ynpaBuUTeAHUTE

N KOHTPO/NHUTe OopraHu Ha NyBAMYHOTO APYXKecTBO, AULaTa - NPeAcTaBUTENN Ha OPUAUYECKU

ANUa, YNeHOBe Ha TaKMWBa OpraHW, HEroBWUAT MPOKYPWCT, AMUA, KOUTO NPAKO W/UAN Henpako

npuTe)KaBaT Hal-manko 25 Ha cTo oT rnacoeeTe B o6WOTO cbOpaHMe Ha APYIKECTBOTO WUAMU o

KOHTpPO/AMpaT, @ NpU CAEAKA Ha ObLEPHO APYKECTBO - 4Y1eHOBETe Ha YnpaBUTEIHUTE WU

KOHTPO/JIHUTE MY OpraHu, Avuata - NpeacTaBUTENN Ha OPUANYECKU AUUQ, Y1eHOBe Ha TaKuBa

opraHu, HEroBMAT MPOKYPUCT, INL@A, KOUTO NPAKO M/UAN HENPAKO NpUTesKasBaT Hail-maaKo 25 Ha

CTO OT rnacoseTe B o6WOTO cbbpaHMe Ha ApPYHKECTBOTO, PasANYHU OT My6AMYHOTO ApPYHKecTBo,

KaKTO M CBbp3aHUTE C TAX iML@, KOraTo Te:

1. ca cTpaHa, HeVH NpeacTaBUTEN UAM NOCPEAHUK NO CAENKaTa UAM B TAXHA NOA3a ce USBbpLUBAT
cAeNKUTe AW pencTBuaTa, Uan

2. npuTeagaT NPAKO WU/WAKN HenpsaKko NoHe 25 Ha CTo OT rAacoseTe B 06wWoTo cbbpaHue nan
KOHTPO/MpaT IOPUANYECKO AWLE, KOETO € HacpellHa CTpaHa, HeuH npeacTaBuUTen Wau
nocpeaHUK No caeaKaTa UAW B YNATO NOJ3a Ce U3BbPLUBAT CAENKUTE UAUN AeNCTBUATA;

3. ca YneHOBe Ha YNpPaBUTEAHM MM KOHTPOJHU OpraHun, NpeacTaBUTENN Ha OPUAMYECKM AuLa,
Y1eHOBe Ha TaKMBa OpPraHn UAW NPOKYPUCTU Ha lopuanyecko anue noT. 1 mn 2.

Cebp3aHu Anua no cmucbaa Ha § 1, 1. 13 ot AP Ha 3MMUK ca:

1. AvuaTa, e4HOTO OT KOUTO KOHTPO/NPa APYFrOTO ANLLE AN HEFOBO AbLUEPHO APYHKECTBO;

2. AnuaTa, YNATO AENHOCT Cce KOHTPOAMpa OT TPETO AuLE;

3. NnuaTa, KOUTO CbBMECTHO KOHTPO/IMPAT TPETO AULE;

4. cbnpysuTe, poAHMHUTE NO NpaBa JANHUA 6e3 orpaHnYeHnd, pooHUHUTe No cbpebpeHa AUHUS
00 4eTBbpTa CTENEH BKAOYUTENHO U POAHUHWUTE MO CBaTOBCTBO A0 YeTBbpTa CTeneH
BKAIOYUTENHO.

KoHTpon no cmucbaa Ha § 1, 1. 14 ot AP Ha 3MNMUK Ha e Haauue, KoraTto egHo Auue:

1. npuTtexaBa, BKNIOYMUTENHO 4Ypes AbIUEPHO APYXKECTBO WAW MO cuaaTa Ha crnopasymMeHue C
Aapyro anue, Hag, 50 Ha cTo oT 6pod Ha rnacoseTe B 06WOTO cbbpaHMe Ha eAHO APYIKECTBO UK
APYro Iopuamyecko Anue; Uan

2. MoXe pa onpeaens NpSKO WAWM HENpAKo rMoBeve OT MO/NOBMHATa OT Y/AeHOBEeTe Ha
yNpaBUTEAHNA NN KOHTPOAHWS OpraH Ha eAHO o PUANYECKO ANLE; UK

3. MO’XKe No ApYr Ha4MH Ja yrnpa’kHABa PeLlaBallo BANSHWE BbPXYy BSEMAHETO Ha pelleHUs BbB
Bpb3Ka Cc AelHOCTTa Ha IopuaANYEcKo AuLe.

[JelcTBaluaTta cucTemMa rv 3afbaXKaBa He3abaBHO Aa Pa3KPUAT CblUECTBYBaLlLU KOHMAMKTU Ha MHTEpecU U
fa OCUTYpAT Ha aKUMOHepwuTe AOCTBN A0 MHPOPMAUMA 3a COENKU MeXKAy OPYMHecTBOTO U TAX WUAM
CBBP3aHU CTAX AMLa.

MNpes oTtyeTHaTa 2022r. He ca CKAOYBAHU COEAKU MeXAy APYXKecTBOTO M YneHoBe Ha CbBera Ha
AVpeKTopUTe U/ AN CBBP3aHM C TAX IULA.

[OpyskecTBOTO e Npepnpueno OeNcTBMA MO USMbAHEHWe Ha pasnopenbure Ha 3aKoHa 3a He3aBUCUMMUAT
duHaHcoe ogur.



Il. Thasa sTopa OAUT U BbTPELUEH KOHTPOA

,El4 Bu [xkn doHA 3a nHeecTUuMoHHN umotn” AACULL uma paspaboTteHa 1 pyHKUMOHMpPaLLA CUCTEMa 33
BbTPEWeH KOHTPOA M ynpaBAeHMe Ha PUCKa, KOATO rapaHTMpa NPaBWIHOTO uaeHTMdUuMpaHe Ha
pUCKoBeTe, CBbp3aHM C AENHOCTTa Ha AOPYXKeCTBOTO W nognomara epeKTUBHOTO WM YynpaB/ieHue,
obesnevaBa afeKBaTHOTO PpYHKLMOHMPAHE Ha CUCTEMUTE 3a OTHETHOCT U pasKpueaHe Ha MHbopmaLms.

BbTpeluHMAT KOHTPOA M yNpaBieHMNETO Ha pUCKa ca AMHAMUWYHU U UTepaTMBHU NPOLECH, OCHLLECTBABAHU
OT ynpaBuUTeAHWUTe M HaA30pPHUTE OpraHu, Cb3gafeHW Oa OCUTYPAT pasyMHa CTeneH Ha CUrypHOCT Mo
OTHOWEHWe Ha NocTUraHe Ha UeAMTe Ha opraHMsauMaTa B MOCOKa MNocTUraHe Ha edeKTUBHOCT U
epMKacHOCT Ha onepauuuTe; HaAeAHOCT Ha ¢MHAHCOBUTE OTYETW; cCMas3BaHe W NpuaaraHe Ha
CblLECTBYBaLLMTE 3aKOHOBM U Peryn1aTopHU pamMKu.

OCHOBHUTe KOMMNOHEHTU Ha CUCTeMaTa 3a BbTpellleH KOHTpoA ca:
e cpefa Ha KOHTpoA
°  OLEHKa Ha puUcKa
e KOHTpO/ Ha aelHocTUTE
¢ WHPOpPMALMSA U KOMYHUKaLMS
e [AelHOCTU NO MOHUTOPUHra
Tesn KOMMOHEHTU Ca pefeBaHTHM KbM LUANOCTHaTa OpraHMsauMs M KbM OTAENHWUTE U HUBa W

noapasaeneHns, UAM OTOeNHUTe ONepauMOHHU eAuHUUM, GYHKUUM UAM OPYrM HelHU CTPYKTYPHMU
1
e/leMeHTH, KaTo Tasu Bpb3KaTa e npeacraseHa Ypes, Kyb Ha COSO“

CboTBecTBue
OryerHoct
Onepauun
=
=3
Cpeaa Ha KoHTpon § =
s| S5
s 5 x
x| I I
OuieHKa Ha pUcKa §' g § a
. ala|z®
m 5: o
= =
I|g|=x
- © (1]
KoHTpon Ha gelHocTUTE s g o
g Cle
2 (e}
UHdopmauma n KomyHMKaLma T
[eAHOoCcTM NO MOHUTOPUHra

OcHoBHuUTe XapPaKTepUCTUKN Ha CUCTeMaTa 3a BbTpelleH KOHTPOA Ca 0606U.I,eHVI B c1edHaTa cxema:

' COSO — BA30BA KOHLENLIMA 3A BLTPELLEH KOHTPO/I



MNpurumnn

AHraKMMEHTU 3a MOYTEHOCT M ETUYHM LIEHHOCTU.
HesaBucnmocT Ha KopnopaTusHOoTo pbKOBOCTBO.
CTPYKTYypU, BEPUIM Ha OTYMTaHe, BNACTU M OTTOBOPHOCTM.
MpuBAMYa, pasBMBa 1 3a4bprKa KOMMETEHTHU Xopa.
XopaTa HOCAT OTFOBOPHOCT 3@ BbTPELIHWA KOHTPOI.

Bl

KomnoHeHTH

Cpeaa Ha KOHTpOA

OnpefenaHe Ha ACHU Lienu.
MoeHTUudUUmMpaHe Ha pycka 3a NocTUraHe Ha LienmTe.

PasrnerkgaHe Ha Bb3MOYKHOCTUTE 33 M3MaMM.
MOoeHTUdUUMpPaHe 1 aHanms Ha 3HauY MU U3MEH EHUS.

4
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OueHKa Ha pucKka

KonTtpon Ha geiiHoctuTte .
\ 10. CeneKkTnpaHe 1 passmBaHe Ha KOHTPOIHU AEMHOCTU.

11. CenextupaHe 1 passmsaHe Ha T KoHTpou.

12. KoHTpo/n, BbBEAEHM HpPES NOSIMTUKM U MPOLLyaepH.
UHpopmauua n KomyHuKauma

13. MpuoobusaHe, reHepupaHe W U3MON3BaHE Ha KadecTBeHa

JeiiHocT no MOHUTOPUHTa
< MHbOopMmaLmA.

14. BbTpelweH obmeH Ha MHbOopMaLMA 3a BTPELIHUA KOHTPO.
15. BbHLWeH o6MeH Ha nHbooMaLIMA 3a BbTDELIHWSA KOHTDOJI.

16. V3BbpLuBaHe Ha TeKYLM M/ UM CAMOCTOATENIHM OLLEHKMN.
17. OueHKa M KOMyHUKMpPaHe 3a NMPOMYCKUTE BbB BbTPELHUSA KOHTPO.

EoHa OT ocHOBHUTe LeAn Ha BbBeAgHaTa cucTemaTa 3a BbTpelleH KOHTPO/ U ynpaBieHne Ha pUcKa e aa
noanomara MeHUAXMbHTa U APy 3aUHTEPeCcOBaHU CTPaHM NPU OLLeHKa HadeXKaHOCTTa Ha dMHaHCcOBUTE
OTYEeTU Ha ApY¥KecTBOTO.

foauwHuar ¢uHaHcos oryeT Ha ,Eitd Bun dxkn doHA 3a MHBecTMUMOHHM umoTtn” AACUL, nognexkun Ha
HesaBUCMM GUHAHCOB OAUT, KaTo NO TO3WN HaYMH ce NocTUra o6eKTUBHO BbHILIHO MHEHWe 3a HayuHa, no
KOMTO nmocnefHUMAT e usroTBeH U npeacrtaBeH. [lpy)KecTBOTO M3roTBA M MOAObPXKa CHeTOBOAHATa cuU
OTHYeTHOCT B cboTBeTCTBMe ¢ MexayHapoAHUTe cHeTOBOAHMU CTaHAAPTU.

foauwHuar ¢uHaHcos otyeT Ha ,Eitd Bu Oxkn doHA 3a uMHBecTUUMOHHU umotn” AOCUL, 3a oTyeTHaTa
2022r. e 3aBepeH oT peructpupaH ogutop Mersa Kovesa-Kunekosa auniom Ne 0814, nsbpaHa Ha Obwoto
cbbpaHue Ha akunoHepute Ha 30.06.2022r. no NMCMeHO NpeanoXKeHue Ha CbBeTa Ha AMpeKTopuTe.

CbBeTbT Ha gupektopute Ha ,Eid By Oxu doHa 3a MHBecTULMOHHU nmoTtn” AACULL e cb3man BCUYKK
HeobxoAuMMU ycioBUS 33 epeKTUBHO U3MbJAHEHME HAa 3aOb/KeHUATa Ha OAUTOPCKOTO MpeanpusTue B
npoueca Ha M3BbpLIBaHEe Ha BCUYKM Heobxoammu npoueaypu, onpeaeneHu oT 3aKoHa 3a HesaBUCUMMUS
bnHaHcoB oauT M MeKayHapoAHUTe CTaHAApTWM 3a OAMT, Bb3 OCHOBa Ha KOWUTO MoraT Aa u3pasar
He3aBMCMMO OAMUTOPCKO MHEHWEe OTHOCHO [OCTOBEpPHOTO MnpeacTaBsHe BbB BCUMYKM aCMNeKTU Ha
CbLUECTBEHOCT BbB GpMHAHCOBUTE OTHETU Ha OPYHKECTBOTO.

C ornepn obesznevaBaHe edbeKTUBHOCTTa Ha paboTaTa Ha perucTpupaHns oguTop/oanUTOPCKO NpeanpuaTme
Ha ,Eiy Bu Oxu doHa 3a nHBecTUUMOHHU umoTtn” AACUL, CbBeTbT Ha AMpekTopute npue Mepku sa
ocurypasaHe epeKTUBHOTO MU3MbAHEHWE Ha 3aAbAXKeHUATa Ha OAUTOPUTE Ha APYIKECTBOTO Bb3 OCHOBA Ha
W3MCKBAaHMATA Ha 3aKOHa 3a He3aBUCMMMUSA GMHAHCOB OAMT.

Hesaencumuar ¢puHaHcoBMAT oauT obxealla npoueaypm 3a NocTUraHe Ha pasymHa CTerneH Ha CUrypHOCT:
e 3acnasBaHe NPMHLUMNUTE Ha CHETOBOACTBOTO CbIAacHO NPUAOXKMMaTa cyeToBoAHa 6asa;



e DOKOJIKO cHeTOBOAHATa MOAUTUKA Ha OAUTMPaAHOTO NpeanpuaTHe e LenecbobpasHa 3a HeroeaTa
OeNHOCT M e CcbBMecTMMa C MpUAOXKMMaTa c4yeToBoaHa 6asza M cYeTOBOOHWUTE MNOJAUTUKM,
M3no/a3BaHU B CbOTBETHUS OTPacChA;

e 33 nociepoBaTe/IHOCTTa Ha MNpWaaraHeTo Ha OMNOBecTeHaTa CYeTOBOAHAa MNOJUTUKA CbFAACHO
npuaoxumaTa cHeToBogHa 6asa;

e 3a edeKTMBHOCTTA Ha cUCTemMaTa Ha BbTPeLllHWA KOHTPOJ, OorpaHMYeHa OO0 NOCTUraHe UeauTe Ha
oauTa;

e 33 npoueca Ha CHeTOBOAHOTO NPUKIOHYBAHE N USFOTBAHETO Ha GUHAHCOBUA OTYET;

e 33 [OCTOBEpHOCTTa M HeobxoaumaTa 3a noTpebutennte ob6XBaTHOCT Ha MpeAcTaBeHaTa WU
onoeecTeHa BbB pMHAHCOBMA OTHET MHPOPMaLMA CbrIacHO NpUIOXKMMaTa cHeToBoAHa basa.

e 33 CbOTBETCTBMETO MeXay UHPopmaumaTa BbB GPUHAHCOBMA OTHET M Tasu B AOKAada 3a AelHOoCTTa
Ha PbKOBOACTBOTO Ha OAUTUPAHOTO MpPeAnpUATUE, KaKTO U BCAKa Apyra WHPopmaums, Koato
OpraHUTe Ha ynpaB/JeHWe Ha NpeAnpuUATMETO MNPeAoCTaBAT 3aefHO C oAUTMPaHUA GUHaAHCOB
oTYer.

Bes pa ce sacaraTt M3MCKBaHMATa 33 AOK/1afABaHe NO 3aKOHa 3a He3aBUCMMUNA PUHAHCOB oaUT U PernameHT
(EC) Ne 537/2014, o6xBaTbT Ha PUHAHCOBMA OAMT He BKAOYBA M3pasaBaHe Ha CUMYPHOCT OTHOCHO
6baellaTa KM3HECNOCOBHOCT Ha OAUTUPAHOTO NpeanpuaTMe, HUTO 3a edpeKTMBHOCTTa AN ePUKACHOCTT],
C KOUTO PbKOBOACTBOTO Ha OAUTUPaAHOTO NpeanpuaTve e ynpaBaaBaao AW Le yrnpaBaaBa AeiMHOCTTa Ha
npeanpuaTmero.

Mpyu npeanokeHUATa 3a M36OpP Ha BbHLIEH OAUTOP Ha APYXKECTBOTO e NpuaaraH poTauMoOHeH NPUHLUN
CbrnacHo npenopbkute Ha HauMoHaNHUA KoAeKC 3a KopNopaTUBHO yNpaBaeHKe.

NsbpaHuar OguteH komuter Ha ,Eitd Bu Oxu poHp 3a mHBecTMuMOHHM umoTun” AACULL ocurypaea
Hag30p Ha AelHOCTUTE MO BbTPelleH OAUT W cAean 3a UANOCTHUTE B3aMMOOTHOLWEHMS C BbHILHMA
O4MUTOpP, BKAKOYUTE/HO eCTeCTBOTO Ha HecBbp3aHW C oauTa YycIyru, npeaoctaBsHM OT oauTopa Ha
LAPY>KeCTBOTO.

Ill. ThaBa Tpeta SALLLUTA HA AKUUOHEPUTE

Akuuute Ha ,Eld By Oxun doHp 3a MHBecTUUMOHHU umoTn” AACUL, ca peructpupaHn 3a Tbproema Ha
peryaupaH nasap Ha B®B A - Codua M BCUYKM HACTOAWM aKUMOHEPU U NOTEHUMANAHU WUHBECTUTOPU
mMoraT cBoboAHO Aa MsBbpLBAT COENKM MO MOKYMKOo-npoda)kba Ha UEeHHUTEe KHWXKa Ha [OpYXecTBoTo.
KomnaHuara nma ckitoveH goroeop c ,LleHTpaneH aenosutap” ALl 3a BooeHe Ha aKUMOHepHa KHWra,
KOATO OTpasqaBa aKTya/HOTO CbCTOAHME U PErncTpupa HacTbNUAUTE NPOMeHU B cobcrBeHOCTTa.

KopnopatueHoto pbKoeoacTeo Ha ,Eid Bu Oxu doHa 3a uHeecTMuMoHHM umoTtn” AOCUL, rapaHTupa
paBHOMNOCTaBEHOTO TPETUPAHE Ha BCUYKN aKLMOHEPU, BKAIOUYUTENHO MUHOPUTAaPHUTE U YyXKOEeCTpaHHUTe
aKUMOHepU, U ce 3aAb/KaBaT Aa 3alUUTaBaT TEXHUTE NpaBa, KaKTo U A3 yAecHABaT YNpaXKHABAaHETO UM B
rpaHuUMTEe, OONYCTUMW OT AeNCTBallOTO 3aKOHOOATe/NCTBO WM B CbOTBETCTBME C pasnopeabdbute Ha
yCTpoiicTBeHUTe aKToBe Ha Apy»KecTBoTo. OcurypasaT MHPOPMMUPAHOCT Ha BCUYKWU aKLMOHEPU OTHOCHO
TexHuTe npasa.

» O6uwo cbbpaHue Ha aKUMOHepUTe
KopnopatueHoto pbKoeoacTeo Ha ,Eid Bu Oxu doHa 3a uHBecTMUMOHHM MmoTu” AACULL ocurypaea
Bb3MOKHOCT Ha BCUYKM aKLMOHepU Aa y4acTeaT B paboTtata Ha O6woTo cbbpaHue Ha aKLMoHepuTe.

BcuykM aKuMoHepu ca MHPoOpMUpaHU 3a MpaBuiaTa, CbrIacCHO KOWUTO ce CBUKBAT WM NpoBexkaaT obwure
cbbpaHug Ha aKUMOHepUTe, BKAOYUTEHO NpoLedypuUTe 3a F1acyBaHe.

AKUuMoOHepuTe pasnosaraTt c Us4yepnateaHa U HaBpeMeHHa UHbOPMaUUa OTHOCHO AHEeBHUS pea, AaTaTta U
MACTOTO Ha MNpoBe)KaaHe Ha pedoBHO WAM W3BbHpPeOoHO 3acedaHWe Ha O6wWwoTo cbbpaHue Ha
aKumoHepute Ha ,Eid Bu Oxkn doHa 3a mHBecTUUMOHHU mMmotn” AACULL. MokaHaTa M maTepuanure,
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CBbp3aHU C AHEBHUA ped, ce Ny6/NKyBaT Ha KOpNopaTUBHUA CallT Ha OPY>KECTBOTO WU/ UAW eNeKTpoHHaTa
CTpaHMUa Ha cneuuanvsupaHata duHaHcoBa Meams kbM BDOBE AL w/van B MHPOPMaUMOHHMA caiT
,investor.bg”;

KopnopaTusHoto pbKoBOACTBO, MO Bpeme Ha obwoto cbbpaHue Ha ,Eity Bu [Oxku oHa 3a
MHBeCcTUUMOHHM nmoTtun” AACULL ocnrypaeaT npaBoTO Ha BCUYKU aKLMOHEpU Aa M3pa3aBaT MHEHUETO cH,
KaKTO M Aa 3agaBaT BbMNpPOCWU.

AKuMOHepuUTe C NpaBoO Ha rAac MMaT Bb3MOXHOCT Aa Yynpa)KHABaT NpaBoTo cM Ha riac B O6uworo
cbbpaHMe Ha APYXKeCcTBOTO AMMHO WMAWN 4Ypes npeacTaBuTeNM, a KoraTo YCTPONCTBEHWUTe aKToBe Ha
APYXeCcTBOTO NpeABU¥AaT TaKaBa Bb3MOXKHOCT — U Ypes KopecnoHAeHUMa U/ Uam No eNeKTPOHEH MbT.

KopnopaTWBHOTO pbKOBOACTBO OCblUecTBABa edeKTMBEeH KOHTPOA 4Ypes cb3gaBaHe Ha Heobxoaumara
opraHusauMa 3a [AacyBaHeTO Ha YMbJAHOMOLWEHWUTE AMUa B CbOTBETCTBME C WHCTPYKUMUTE Ha
aKUMOHepuTe Nan no paspelleHnTe OT 3aKOHa HauNHMN.

KopnopatusHoto pbkoeoacteo Ha ,Eid Bu [Oxn doHA 3a MHBecTUUMOHHM mmoTun” AACUL msroTes
npaBuaa 3a OpraHU3MpaHeToO W MpPOBeKAAaHEeTO Ha pedoBHUTe U U3BbHpeaHuTe OB6WM cbbpaHuMa Ha
aKUMOHepUTe Ha APYXKEeCTBOTO, KOUTO rapaHTUpPaAT PaBHOMOCTAaBEHO TPeTUPaHe Ha BCUYKU aKLMOHEepU U
NpaBoOTO Ha BCEKU OT aKUMOHepuTe Aa M3pasn MHEHMETO cU No TOYKWUTe OT AHeBHMA pen Ha Obuworto
cbbpaHue.

KopnopaTueHoto pbkoeoacTeo Ha ,Eid By Oxu doHa 3a MHBecTULMOHHU umoTn” AACUL, opraHunsmnpa
npoueaypute U pefa sa npose)kpaHe Ha O6WOTO cbbpaHMe Ha aKUMOHepuTe MO Ha4uH, KOWUTO He
3aTpyAHABa UAM OCKbNABA HEHYKHO [1acyBaHETO.

KopnopaTueHute pbKoBOACTBa NpegnpuemaT AelCTBMA 3a Hacbp4YaBaHe y4acTMeTO Ha aKuMoHepwu B
O6woTo cbbpaHMe Ha aKUMOHepWUTe, BKA. 4Ype3 OcUrypaBaHe Ha Bb3MOXHOCT 33 AWUCTaHLMOHHO
NPUCHbCTBME Ypes TeXHUYECKU cpeacTBa (BKA. MHTEpPHeT) B Cly4auTe KOraTo TOBa € Bb3MOXHO U
Heobxoanmo.

BcKYKM YneHOBe Ha KOPNOPAaTUBHOTO PbKOBOACTBO NPUCHCTBAT Ha 0b61luTe cbbpaHua Ha aKLMOHepUTe Ha
ApY¥KecTBoTO.

TekcToBeTe B NMCMEHUTe MaTepuaan, CBbp3aHU Cc AHEeBHUS pea Ha O6woTo cbbpaHue ,Eitd Bu dxun doHa
3a MHBecTUUMOHHU wumoTu” ANCULL ca KOHKpeTHM U AacHKM, 6e3 Oa BbBeXOaT B 3abay)kaeHue
aKuunoHepute. BcMYKM npednoxeHUs OTHOCHO OCHOBHU KOpMoOpaTUMBHU CbbUTUA ce NpeacTaBAT KaTo
OTAENHWN TOYKM B AHEeBHUS pea Ha O6wWwoTo cbbpaHue, B T.4. NpeANoOXKeHUETO 3a pasnpedensHe Ha
nevyanba.

LENM4 Bu Oxkn ¢oHa 3a MHBecTUUMOHHU umoTn” ALACUL, Ha WHTepHeT cTpaHuUaTa CUM cheuunaHa
noaabp)Ka CeKUMA OTHOCHO MpaBaTa Ha aKuuoHepuTe M yyacTMeTo MM B O6WwOTO CcbbpaHWe Ha
aKuMoHepuTe.

KopnopaTueHoto pbKoBoacTeo Ha ,Eitd Bu [yu doHa 3a HBecTUUMOHHN nmoTn” AOCUL, cbaeictea Ha
aKUuMOHepuTe, MMalluM NPaBO CbMAacHO AelCTBalLOTO 3aKOHOAATe/NCTBO, A3 BK/AKOYBAT AOMbAHUTEAHU
BbMNPOCK N Aa NpedsaraT peleHna No Beve BKAOYEHM BbNPOCK B AHeBHUA pea, Ha O61woTo cbbpaHue.
KopnopatueHoto pbKoeoacTeBo Ha ,Eid Bu [Oxu doHa 3a uHeecTMumoHHM umotn” AACUL, rapaHTupa
NpaBoTO Ha aKuWoHepuTe Aa 6bAaT MHPOPMUPAHU OTHOCHO B3eTUTe pelleHMd Ha O6lWoTo cbbpaHue Ha
aKuMoHepuTe.

®» EpHaKBO TpeTUpaHe Ha aKUuMOHepU oT eaUuH Kaac

10



KopnopatusHoTo pbKoeocTeo Ha ,Ely Bu dxku doHa 3a nHeecTMunoHHU umotun” AACULL TpeTupa BCUYKK
aKUMOHepU OT eAMH Kaac egHaKBoO. BCUMYKM aKuMM B paMKUTe Ha eAMH Kaac AaBaT efHaKBM NpaBa Ha
aKuMoHepuTe oT cbluma Knac. KopnopaTmMeHoTo pbKoBocTBO Ha ,Eitd By Oxkn ¢doHA 33 MHBECTULMOHHU
umotn“ AACULL npepocraea goctatb4HO MHPOPMaLMA Ha MHBECTUTOPUTE OTHOCHO NpaBaTa, KOUTO AaBaT
BCMYKM aKLMM OT BCEKU KNac npeau npuaobureaHeTo nm.

»  KoHcynTauum mexKay aKLMOHepUTe OTHOCHO OCHOBHM aKLMOHEPHU NpaBa
CvraacHo AeicTBalloTo 3aKOHOAATE/ICTBO U B CbOTBETCTBUE C pasnopenbuTe Ha YCTPONCTBEHUTe aKToBe
Ha ,Ei4 By OxKn doHA 3a MHBecTUUMOHHU umoTtn” ACUL, KopnopaTMBHOTO PHKOBOACTBO He MOXe Aa
NPensaTCTBa aKLWOHepUTe, BKAOYUTENHO NHCTUTYLIMOHAIHUTE TaK1Ba, 4@ ce KOHCY/ATUpPaT NOMeXKay cu no
BbNPOCK, KOUTO Ce OTHACAT OO0 TeXHUTe OCHOBHM aKUWOHEpPHW NpaBa, MO Hau4MH, KOWTO He Aonycka
M3BbpLUBaHE Ha 310ynoTpebu.

» Caenku Ha akKUMOHepu C KOHTPO/IHU NpaBa U cae/IKu Ha 31oynoTpeba
KopnopatueHoto pbKoeocTBo Ha ,Eitd Bu Oxun poHa 3a nHeecrmumoHHn mmorn” AACUL, He ponycka
OCbLUECTBABAHETO Ha CAE/NKM C aKUMOHEpM C KOHTPO/IHW MpaBa, KOWTO HapywasaT npasata wu/win
3aKOHHWUTE MHTEepecH Ha OCTaHa/AUTe aKUMOHepW, BKAOHUTENHO MPU YCAOBMATA Ha AOroBapaHe caM CbC
cebe cu.

IV. ThaBa yeTtBbpTa PASKPUBAHE HA UHOOPMALUA

BbB Bpb3Ka ¢ nsanckeaHmaTta Ha 3MMLUK 1 Ha ycTpoiicTBeHUTe aKTOBe Ha ApY>KeCTBOTO 3a 3a4b/IXKUTEAHOTO
npegoctaBaHe Ha MWHbopmauma Ha Komucuara 3a ¢UHaAHCOB Hag3op M Ha obluecTBeHOCTTa
KopnopatueHoto pbKoBoacTeo Ha ,Eitd By Oxu doHa 3a nHeectuumoHHn umotrun” AACUL e ytebpamn
NOAUTUKa 3a pasKpmBaHe Ha MHPOpMaLMa, B CbOTBETCTBME C KOATO Cb3dade WM NoaAbpyKa cucTema 3a
paskpuBaHe Ha UHpopMaLus.

CuctemaTa 3a paskpuBaHe Ha MWHboOpMauUMa rapaHTMpa pPaBHOMOCTABEHOCT Ha ajgpecaTuTe Ha
MHPopmaumaTa (aKUMOHepW, 3auHTepecoBaHM AMLA, MHBECTMUMOHHA OBLWHOCT) M He nNO3BOAABA
anoynotpebu c sbTpewHa WHPopmauma. KopnopaTusHoTo pbKosoactso ,Eitd Bu [Oxun doHa sa
MHBecTUUMOHHUN umoTtn” AACWULL rapaHTupa, Ye cucTeMaTa 3a pasKpuBaHe Ha MHbOpMaLMa ocurypasa
Mb/iHa, HaBpeMeHHa, BApPHa M pasbupaema MHbOPMaLMA, KOATO OaBa Bb3MOMKHOCT 3a OBEKTUBHU U
MHPOPMUPAHU peLleHNa N OLLeHKN.

,E4 Bu [xkn poHa, 3a nusectMumoHHn nmotn” AACULL nma yTebpaeHn BbTpellHM NpaBuaa 3a USroTBAHe
Ha rOOMILHUTE U MEXOMHHUTE OTYeTW, pefa 3a pasKpMBaHe Ha WHPopMauua U CBOEBPEMEHHOTO
onoBecTABaHe Ha BCAKA CblUeCTBEHa NepuoaMYHa M MHUWAEHTHA MHbOPMaLMA OTHOCHO ApPYKECTBOTO,
HEeroeoTo ynpaB/ieHuWe, KOpNopaTMBHUTE My PbKOBOACTBA, onepaTMBHaTa My AeNHOCT, aKLMOHepHaTa My

CTPYKTYpa.

Bbe Bpb3Ka C M3NbAHeHMe Ha Ya. 43a, an. 2 n 3 ,,Eid bn Oxu doHA, 3a MHBeCTUUMOHHU umoTtun” AACULL
MMma cKaodeHn poroeopu cbe ,MHBECTOP.EI” Al 3a onoBecTdaBaHe Ha pery/ivpaHaTta No CMUCb/a Ha
3aKkoHa 3a NybAMYHO NpepiaraHe Ha LEeHHM KHUXa MHbopmauma npen obuwecTBeHOCTTa, peryavMpaHuma
nasap n K®PH. MHbopmaumara e [oOCTbMHAa Ha CbOTBETHUTE E€NEKTPOHHW afpecu Ha Meauute
www.investor.bg, KakTo 1 Ha KopnopaTuBHMA calT Ha ,Ei4 By Oxun doHA 3a MHBECTULMOHHU UMOTU"
AOCUL — https://sites.google.com/site/hbgfreit2/home

Ha kopnopatueHua cavr Ha ,Einv Bu [xn doHa 3a uHBecTUuMoHHM mmotn” AACULL e nybaunkyeaHa
cneaHaTa MHGopMauma:
e  OCHOBHa, MoeHTMOUUMPaLLA APY>KECTBOTO TbProBCKa N KoprnopaTueHa MHbopmaLms;
o aKTyanHa MHGOpMaLMA OTHOCHO aKLMOHepHaTa CTPYKTypa;
e YCTPONCTBEHWTE aKTOBE Ha [APY’KECTBOTO M NpUeTMTEe MOAUTUKW, MMalUM OTHOLEHWE KbM
AelHOoCTTa U GpYHKUNOHMPAHETO Ha APY>KeCTBOTO;
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e MHbOPMaLMA OTHOCHO CTPYKTYpaTa U CbCTaBa Ha YNpaBUTEIHUTE U KOHTPOJIHU

e OpraHu Ha OPYecTBOTO, KAKTO N OCHOBHA MH$OPMaLMa OTHOCHO TEXHUTE YNeHOoBe,
BK/IIOYUTENHO U MHPOPMaLMs 33 KOMUTETY;

e  ¢uMHaHCOBM OTHeTH 3a nocneaHute 10 roguHu;

e MaTepMa/auTe 2a NpeacrodlumMTe 0b1M cbbpaHMa Ha aKLMOHepUTe Ha APY>KeCTBOTO, KaKTo U
AOMbAHUTENHM TaKMBa, NOCTBNWAN NO 3aKOHOB ped. NHbopmauma 3a B3eTUTe pellueHns ot
obwwuTe cbbpaHuUs Ha aKLMOHepUTe NOHe 3a NocaeAHUTe TPU FOAMHU, BKA. MHbOpMaL Mg 33
pasnpefe/sieHUTe OT OPYKeCTBOTO ANBUAEHTU 3a TO3M Nepuoa;

e MHbOpPMaUUA 3a o AUTOPUTE;

¢ uHopMauMa 3a NpeacToawm cbOUTUS;

°  MHPOPMaLMA OTHOCHO eMUTUPaAHUTE aKLMU U APYrY GUHAHCOBU UHCTPYMEHTH;

e BaXHa MHbOpMaLMs, CBbP3aHa C AelHOCTTa Ha APYKeCTBOTO;

e MHbOpPMaUMA 3a NpaBaTa Ha aKUMOHepUTe B T.4. OCTaTb4HO MHPOPMaLMA OTHOCHO NPaBOTO Ha
aKUuMOHepUTe 0@ UCKAT BKIKOYBAaHETO Ha BbNPOCKU U Aa NpeanaraT peleHuns No BeYe BKAOYEHU
BbNpoOCY B AHEBHUA pel, Ha o61WoTo cbbpaHue No pepa Ha 41.223a oT TbProBCKMA 3aKOH;

°  MHPOPMaLMA 3a KOHTAKT C AUPEKTOPA 33 BPb3KWN C MHBECTUTOPUTE Ha APYKECTBOTO.

BbB Bpb3Ka c M3MbAHeHUWe Ha 4. 116r. ot 3MNMUK KopnopaTreHoTo pbKoBoacTeo Ha , Eiy Bu Oyxku doHa
3a MHBECTULMOHHUN umoTun" AACUL, ckntoum Tpyaoeos goroeop ¢ [AnpeKkTop 3a Bpb3KM C MHBECTUTOPUTE
npu cnassaHe MO/JUTUKaTa Ha MHoOroobpasue Mo OTHOLWIEHMe Ha MoaxoAdwa KeBaiuduKaumsa u onut 3a
OCbLUECTBABAHE Ha CBOUTE 3aAb/IXKEHUS.

KopnopatueHoto pbKoBoacTeo Ha ,Eid Bu [xkn doHa sa mHBecTUumMoHHU nmotu” AACUL, ebsnara Ha
[unpeKropa 3a Bpb3KM C UHBECTUTOPUTE Aa OCUrypsaBa BCUYKM Heobxoaumu ycnoeua U uHpopmaums, 3a
[Ja MoraT aKUuMOHepuUTe Ha KOMMNaHUATa Aa ynpakHaBaT cBouTe npaea. YieHosere Ha KopnopaTtusHoTto
PbKOBOACTBO M3BbPLWBA NEpPUOAUHHO KOHTPOA BbPXY KOPEKTHOCTTa W UenocTTa Ha nybauvHo
onosecTaBaHaTta UHPopmauma. INpeKTopbT 3a BPb3KM C MHBECTUTOPUTE Urpae BayKHa Po/ia B Npoueca Ha
paskpuBaHe Ha MHpopmaums. Toll e AMLETO, KoeTo ce ABABa CBbP3BalLO 3BeHO Mexay KopnopaTmeHoTo
pBKOBOACTBO, aKLMOHEpUTe N BCUYKM NOTEHUMAAHU UHBECTUTOPU B LLEHHU KHWXKa Ha ,Eld Bu [dxku doHpg,
33 UHBECTUUMOHHM umotu” AACULL.

OcHOBHUTe PYHKLMM U 3aAbAXKeHUA Ha [IMpeKTopa 3a Bpb3KM C MHBECTUTOPUTE Cca:

o Paspaborsa 1 Npeasara sa yTeBbpKAaBaHe MO CbOTBETHWUA pea, cTpaTerMs U NOAUTUKA NO BPb3KU C
WHBECTUTOPUTE Ha APYXKEeCTBOTO KaTo YacT OT cTpaTeruata M NOAMTUKaTa Mo pasKpusaHe Ha
nHpopmMaLma, N OTroBaps 3a HEMHOTO USMbAHEH e

o Paspabotrea n nsnbaHaBa nporpama 1 6loaxkeT 3a paboTa No BPbH3KU C MHBECTUTOPUTE.

e OpraHusmpa U ocbluecTBaBa epeKTMBHA KOMYHMKaLLMOHHA BPb3Ka Meay ynpaBUTeNHUA opraH
Ha APY>KeCcTBOTO U HeroBUTe aKUMOHepU U AnuaTta, NPoABUAN MHTepec Aa MHBECTUPAT B LEeHHU
KHUXa Ha ApYXecTBOTO, KaTo MM npeaocTaBa MHPOpMaUUA OTHOCHO TeKyLOoTo GUHAHCOBO U
MKOHOMMYECKO CbCTOAHME Ha APYXKECTBOTO, KaKTO M BCAKa Apyra MHbopmMaLms, Ha KOATO Te umaT
NpaBo MO 3aKOH B KAYeCTBOTO MM Ha aKLMOHEPU UAUN UHBECTUTOPMU;

o OcbluecTBaBa edpeKTMBHaTa KOMYHMKaLUMA C aHa/IM3aTopu, BpoOKepUn, KOHCYATAaHTCKM KOMMaHUM,
WHBECTUTOPU U MeaUW KaTo W3No/A3Ba pasHOO6pPasHM KOMYHUKAULMOHHW KaHaan U
KOMYHUWKaLUNOHHW cpeacTea.

o Mopobprka ceKkumsa ,Bpb3kM c MHBecTUTOpUTE” Ha KopnopaTUBHUA yebcallT Ha ApyKecTBOTO.
Moarotea maTepuaan 1 akTyaamsmpa MHopmMaumaTa.

o« OpraHusmpa M ocbluecTBaBa edeKTMBHa BbTPellHa KOMYHMKauMa C BCUYKM OTAEAM Ha
APY¥ecTBOTO 3a No/lyYaBaHe Ha HaBpeMeHHa MHbopMaLmMsa OT CTPYKTYpPHUTE 3BeHa Mo NoBoA Ha
NOAroTOBKaTa Ha BCUYKM MaTepuvain U AOKYMEHTW, CBbpP3aHU C AeMHOCTTa MO BPb3KU C
WHBecTUTOpUTE.

o OTroeapa sa M3npallaHe B 3aKOHOYCTaHOBEHMS CPOK Ha MaTepuanuTe 3a CBMKaHO o0b6LWO
cbbpaHmMe A0 BCUYKM aKLMOHepM, NOMCKaAM Aa ce 3aNo3HaAT C TAX;
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° Boau 1 cbxpaHaBa BEPHM N MbAHU NPOTOKOAM OT 3aceaHNATa Ha KOPNOPaTMBHOTO PbKOBOACTBO
Ha ApYy¥KecTBOTO;

o OTroBaps 3a HaBPeMeHHOTO M3MpallaHe Ha BCUYKM HeobxooMMK OTHETU U yBeAOM/AEHUS Ha
APYKECTBOTO OO0 KOMMWCUATA, peryivMpaHus nasap, Ha KOMTO ce TbpryeBaT UEHHUTE KHUXKa Ha
ApyrKectBoTO, 1 LleHTpanHma nenosutap;

e Boawu perucrbp sa msnpateHute maTepuanu No T. 2 U 4, KaKTO U 3a MOCTBNUAUTE UCKAaHUS U
npeaocraseHata MHpopmaLma no T. 1, KaTo onncea MU NPUYMHUTE B CAyvall Ha HenpeaocTaBsHe Ha
nouckaHa nHédopmaume.

o OpraHusnpa U3roTBAHETO Ha aHa/n3n U UHbOpMaLMA 33 KanuTa0BMA Nasap C Lea CUCTEMHO Aa
MHPOPMUPa PbKOBOACTBOTO Ha APYHKECTBOTO 33 CbCTOAHMETO U NepCneKTUBUTE Ha KanutaaoBud
nasap, OTHOLIEHMETO Ha WHBECTUUMOHHaTa OObLIHOCT KbM [PYNKECTBOTO W 3a OCHOBHUTE
aKuMoHepw.

e MWsroTea roauweH oT4yeT 3a cBOATa AEMHOCT U ro NpeacTaBa Npen, akULMOHepuTe Ha rOAMULIHOTO
obwo cvbpaHuUe.

KOpI’IOpaTVIBHVITe PbKOBOACTBa OCUrypaBaT OMNOBEeCTABAaHETO Ha BCAKa CbllecTBeHa nepuvoan4vHa U

WHLMAEHTHa

nHopmauma

OTHOCHO [ApY¥KecTBOTO

nocpeacTeom

KaHaan, KOUTO nNpeaocraBAar

paBHONOCTaBeH M HaBpeMeHeH AOCTbN A0 CbOoTBeTHaTa UHPOpPMaLUa OT NoTpebutenure.

,E4 Bn [xkn doHA, 3a uHBecTUUMOHHUN nmoTn” AACUL nma sagbarkeHne 3a pasKpuBaHe Ha:

»  PerynupaHa uipopmauma npesg Komucuarta sa puHaHcoB Haa3op 1 obLuecTBeHoCTTa

OcHoBaHue

Cpok

O6cToaTencreo

Yn. 100H, an. 1 ot SMMNUK

[o 90 aHwm oT 3aBbpLUBaHETO Ha
dnHaHcoBaTa rogMHa

FfoguweH dUMHaHCOB OTHeT 3a AeMHOCTTa

Yn. 100H, an. 2 ot 3NMNUK

[o 120 gHum oT 3aBbpLUIBAHETO Ha
dmHaHcoBaTa rogmMHa

FoauLweH KoHconmampaH GUHAHCOB OTHET 3a
OenHocTTa

Yn. 1000, an. 1 ot 3MMNUK

[o 30 oHwm OT Kpas Ha WecTMeceumeTo

6-mecedeH GMHaHCOB OTHET 3a AeMHOCTTa, obxBaLlall,
nbpBuTE 6 Mecelja OT duHaHcoBaTa rogmHa

Yn. 1000, an. 2 ot 3MMNUK

[o 60 oHwm OT Kpas Ha LwecTMmeceumeTo

6-mecedeH KoHcomMAamMpaH GUHaHCoB OTYET 3a
LeMHocTTa, obxsalyall MbpsuTe 6 Mmecela oT
¢duHaHcoBaTa rogmHa

Yn. 1000, an. 1 ot 3MMNLK

[o 30 gHw oT Kpasa Ha NbpBO, TPETO U
YeTBBPTO TPMMeceume

YBegomseHue 3a dJVIHaHCOBOTO CbCTOAHME

Yn. 1000, an. 2 ot 3MMNLK

o 60 aHwm oT Kpasa Ha NbpBO, TPETO U
YeTBBPTO TPMMeceume

yBeF\OM/’IeHMe Ha KOHCoO/IMOnpaHa OCHOBa 3a
¢I/IHaHCOBOTO CBbCTOAHNE

Yn. 100c, an. 1 ot 3MMNLUK

HesabasHo

MNMpomeHM B NpaBaTa Ha NpUTeXaTeMTe Ha LLeHHM
KHWYKa, pas/IMyHK OT aKkLuM, BKIKOUUTENIHO MPOMEHUTE
B CPOKOBETE U YC/I0BUATa MO TE3M LLEHHW KHUXKE, KOUTO
Buxa Morv HenpsKo Aa 3acerHaT Tesu npasa, KoUTo ca
pesynTaT OT MPOMSsAHa B YC/10BMATa MO 3aeMa U/m
JIMXBEHMA MPOLIEHT

Yn. 100r, an. 1 ot 3MMNUK

HesabasHo

MHbopmaLms, Korato EMUTEHTBT MM IMLETO,
nowvckano 6es cbrnacneTo Ha eMMTEHTa JOMyCKaHe Ha
LIEHHMTE KHWYKa [0 TbProBusa Ha peryinpaH nasap

Yn.100w ot 3MMNLUK

[o kpas Ha paboTHWa OeH, cneasally
[eHs Ha B3eMaHe Ha pelleHUeTo nm
y3HaBaHe Ha CbOTBETHOTO
o6cToATENCTBO, @ KOraTo TO MNo4/1exM
Ha BNMCBaHe B TbPrOBCKUA PEMMCTBP -
00 Kpasa Ha paboTHMA AeH, cnensaly
[€eHs Ha ysHaBaHe 3a BN1cBaHeTo, HO
He No-KbCHO OT 7 AHW OT BNUCBaHETO

WHdopMaLmsa oTHOCHO cneaHmnTe obCcToATENCTBa,
noanexkallim Ha BrmceaHe:

1. NPOMeHM B ycTaBsa;

2. NPOMEHM B YNPaBUTENHUTE U KOHTPOJIHUTE CU

opraHu;

3. peuleHue 3a NpeobpasysaHe Ha APYYKECTBOTO;
4. apyrvn obcToATeNcTsa, onpeadenerHn ¢ Hapeaba.
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»  WHdopmauma npes Komucuata sa puHaHcos Haa3op u obliecTBeHOCTTa

OcHoBaHue

Cpok

O6cToaTencreo

Yn. 110, an. 9, 1.1 o1
3NnNuK

B 7-OHeBeH cpoK OT BMUCBaHETO B
TbProBCKUSA PEMUCTLP

Bcsika nocneasalya emmcna oT akLmm

Yn. 110, an. 9, 1. 20T
3NnuK

B 7-oHeBeH cpoOK OT BMMCBaHETO B
pernctbpano wn. 30,an. 1, 1. 3 oT
3aKkoHa 3a KomucmaTa 3a puHaHCcoB
Haasop

[onyckaHe Ha BCcAKa nocineAsallia EMUCUSA OT aKLmMK 3a
TbProBUA Ha BCEKM perympaH nasap, 40 KOMTo e
[onycHaTta eMMCUS OT CbLUMA Knac

Yn. 111, an. 6 ot 3NMNUK

[o Kpas Ha paboTHKA OeH,
npeaxoxaall AeHs Ha M3KynysaHeTo

YBegomneHue 3a 6posa cobcTBEHM akLMM, KOUTO Lie
M3KYMNn B pamMKMUTE Ha orpaHudeHmeTo no yi. 111, an. 5,
Y 3a MIHBECTULIMOHHUS NOCPeaHUK, Ha KOMTO e faaeHa
nopbyKa 3a U3KyrnyBaHeTo

Yn. 1113, an. 1 ot 3AMNUK

[o Kpas Ha paboTHWaA OeH, cneasally
[EHA Ha B3eMaHe Ha peLleHneTo, a
KoraTo TO NMOA/IEKM Ha BNMCBaHe B
TbProBCKUA PETUCTLP - 40 Kpasa Ha
paboTHWA OeH, ciedsall AeHs Ha
y3HaBaHe 3a BNMcBaHeTo, HO He rMo-
KbCHO OT 7 AHM OT BNMCBaHETO

BCWUKM MpOMEHM B NMpaBaTa Mo OTAe/IHUTE Knacose
aKLMM, BKAOYMTENHO MPOMEHM B Npasarta rno
LEepUBaTUBHM GUHAHCOBU MHCTPYMEHTU, U3O3AEHM OT
LPY"KeCcTBOTO, KOMTO daBaT Npaso 3a NpuaocbusaHe Ha
aKLUMK Ha OpYrKecTBOTO

Yn. 1113, an. 2 ot 3MAMNUK

[o Kpas Ha paboTHWa OeH, cneasaly
[EHA Ha B3eMaHe Ha peLleHneTo, a
KoraTo TO NMOA/IEM Ha BNMCBaHe B
TbProBCKUA PETUCTLP - 40 Kpasa Ha
paboTHWA OeH, ciedsall AeHs Ha
y3HaBaHe 3a BNMcBaHeTo, HO He Mo-
KbCHO OT 7 AHM OT BNMCBaHETO

PelieHue 3a U3gasaHe Ha HOBM aKLMM, BKAOYUTENHO
3a peweHms OTHOCHO pasnpedenieHue, 3anucsaHe,
obescunsaHe MM NpespbliaHe Ha obanraumMm B akLmm

uYn. 1124 ot 3NMLK

[o 10-o0 wicno Ha mecella, cneasaly
MeceL|a, B paMKMTe Ha KOUTO e
HaCTbNUO yBENMYEHME NN
HamaneHwe Ha KanuTana

MHbopmauma 3a obuymsa Bpoi akumm ¢ Npaso Ha rnac u
3a pasmepa Ha KanuTaaa KbM Kpast Ha MeceLa, npes
KOWMTO e oCbluecTBEHa NPOMsHa B KanuTana.
WNHdopmaLmaTa ce paskpunBsa 3a BCEKM OTAeNeH Knac
aKLmm

Yn. 1146 ot 3NNUK

B 7 - AHeBeH CpoK OT HacTbMNBaHeTo Ha
obcTosATeNCTBOTO

[exknapauna oT WieHOBETE Ha yNpaBUTEIHUTE U
KOHTPOJIHUTE OpraHu Ha Nyb6IMYHOTO APYKECTBO,
HEroBUAT MPOKYPUCT U MLjaTa, KOUTO MPSKO UK
HenpsaKo NpuTeXkasaT Hal-masko 25 Ha cTo oT
rnacosete B 06L0TO cbbpaHune Ha ApyKecTBOTO UM To
KOHTpoMpaT

Yn. 115 ot 3NMNUK

Ha-manko 30 gHm npeay
OTKpMBaHeTo Ha obLoTo cbbpaHue Ha
aKuMoHepuTe

MNoKaHa u maTtepuann 3a nposexkaaHe Ha ObuoTo
cbbpaHMe Ha akLUMoHepuTe Mo Wi. 224 oT Tbprosckma
3aKOH, BK/IOYMTENHO U 0BpasumTe 3a rnacysaHe Ypes
Mb/IHOMOLLHWK UM Ypes KopecrnoHaeHLMs

Yn.1158 ot 3MMNUK

HesabasHo

Yesegomnenue go KommenaTta, LleHTpanHua genosuTtap
W perynmpaHna nasap sa pelleHneTo Ha obLyoTo
cbbpaHne OTHOCHO BUAa U pasmepa Ha AMBUAEHT],
KaKTO M OTHOCHO YC/IOBMATa M pefa 3a HerosoTo
M3nnawaHe, BKIOYTENHO Aa MOCoYM NoHe edHa
bUHaHCOBa MHCTUTYLMS, Hpes KOATO Lje Ce n3sbpLusaT
nnawaHusaTa.

Yn. 116, an. 11 ot 3MMNUK

B 7-OoHeseH cpok oT O6LoTo cbbpaHue
Ha aKuMoHepuTe

YnparkHsABaHeTo Ha rnacose B OB 0To cbbpaHune Ha
aKLMOHepUTe Ypes npeacTasnTem

Yn. 117, an. 2 ot 3NMNLUK

[o 3 paboTHM OHM OT NpoBeXKaaHe Ha
ObuoTo cbbpaHMe Ha akLMoHepUTe

MpoTokon oT 3acefaHmneTo Ha O6LoTo cbbpaHue Ha
aKkumnoHepuTe

Yn. 148, an. 3 ot 3NMNUK

HesabaBHoO, HO He No-KbcHO OT 4
paboTHW OHW OT AeHs, cneasall AeHA
Ha NpnaobursaHeTo Uam
MPexsbpAsHETO Ha akuum

YBeOMNEHME OT BCEKM aKLIMOHEP, KOMTO B pesyaTaTt
Ha nNpuaobvsaHe UK NpexsbpaaHE NPasoTo My Ha
rnac OCTUIHe, HaaXBbP/M UM NagHe noa 5 Ha cTo
WM YACNO, KpaTHO Ha 5 Ha cTo, oT 6pos Ha rnacoseTe B
o6 oTo chbpaHume Ha APy KecTBOTO
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V. Fnasa nera 3SAUHTEPECOBAHU JIULA

,El4 Bn [>kn doHp, 3a MHBecTUUMOHHU umoTn” AACUL naoeHtudbmnumpa Kato saMHTepecoBaHuUTe Auua C
OTHOLWEHNE KbM HerogaTa AeiHOCT ca BCUYKM JINLA, KOUTO He Ca aKUMOHEPM N KOUTO MMaT MHTepec oT
MKOHOMMYECKM NPOCNEPUTET Ha APYMECTBOTO — CAYMKUTENW, KINEHTW, AOCTaB4YnuKn, BpoKepu, areHTy,
KpeauTopu 1 o61LLecTBeHOCTTa KaTo Lano.

KopnopaTWBHOTO pbKOBOACTBO Hacbp4aBa CbTPYAHUHECTBOTO MeXKAy APYHKEeCTBOTO U 3aUHTepecoBaHUTe
Avua 3a NosMWaBaHe Ha 6AarocbCTOSHMETO Ha CTpaHUTe M 3a ocuUrypasaHe Ha YCTOMYMBO pasBUTUE Ha
KoMMaHMATa KaTo uano.

C tasu uen ,Einy bu Oxkn poHa, 3a nHeecTnupoHHm nmotun” AACUL nma paspaboreHa u npueta NoAUTUKa
cnpamo 3anHTepecoBaHuTe anua. OCHOBHUTE LeAn Ha Tasn NOAUTUKa ca:
e edeKTUBHO B3aMMOAENCTBME CbC 3aMHTepecoBaHUTe AMuUa
e 33a4yuUTaHe NpaBaTa Ha 3aMHTepPecoBaHUTEe AMLa, YCTAaHOBEHW CbC 3aKOH WM NO cuiaTa Ha B3aMMHMU
crnopasymMeHU s C KOMMNaHuaTa
e cbobpasdBaHe CbC 3alHTepecoBaHWUTEe AWUa B CbOTBETCTBME C NPMHUUNUTE 3a NPO3PaYHOCT,
OT4YeTHoCT U 613Hec eTUKa
¢ MHPOPMUMPAHOCT Ha BCUYKN 3aUHTEPecoBaHM 1INL@A OTHOCHO 3aKOHOBO YCTaHOBEHMUTe UM MpaBa

B cboTBercTBME C Tasy MOJUTMKA KOPMNOPAaTUBHOTO PbKOBOACTBO M3paboTU M KOHKPETHW npaBuaa 3a
OTYMTAHE WHTepecuTe Ha 3auHTepecoBaHWUTe /JMUA, KOUTO Aa OCUTYpPAT U TAXHOTO NpUBAMYAHE Npu
pellaBaHe Ha onpefeneHu, U3MCKBalLM MO3ULMATAa UM BbNpoch. Tean npasBuaa rapaHTMpaT HasiaHca
MeXay pasBUTMETO Ha APYXKECTBOTO U MKOHOMMWYECKOTO, COLMANHOTO U eKoAorocbobpasHoTo paseuUTUeE
Ha cpeaara, B KOSTO TO GpyHKLMOHMpa.

MeproaoM4HO, B CbOTBETCTBME CbC 3aKOHOBUTE HOpMM M pobpaTa MexayHapoAHa MpaKTUKa 3a
paskpuBaHe Ha MHPopMaLma oT HebUHaHCOB xapakTep ,EN4 Bu [xKn ¢oHA 3a MHBECTULUMOHHU UMOTU"
AOCWLU, npegnpvie nporpama OT MeponpuaTusa 3a MHGOPMMPaHe MO MKOHOMMYECKM, COLManHU M
€KON0rMYHM BbNPOCK, Kacaelly 3amMHTepecoBaHuTe Amua, BKIUYuTenHo 6opba ¢ Kopynuuara; pabora cbe
CAYXUTENUTE, AOCTaBYMLUTE N KINEHTUTE, couMasiHaTa OTFOBOPHOCT Ha APY>KeCTBOTO; ONasBaHETO Ha
OKO/IHaTa cpeaa.

KopnopatusHoto pbkoeoacteo ,Eitd Bu [xun doHA 3a MHBeCTUUMOHHM umoTtn” AACUL, rapaHTupa
NpaBOTO Ha CBOeBpPeMeHeH W pedoOBeH AOCTbN A0 OTHOCMMA, AOCTaTb4YHa W HageXkaHa MH$opmauma
OTHOCHO APY)KecTBOTO, KOraTO 3aMHTepecoBaHWTe JAMUa Yy4YacTBaT B Mpoueca Ha KoprnopaTUBHO
ynpasaeHue.

VI. Mnaea wecra MHCTUTYLMOHA/IHU UHBECTUTOPU, NA3APU HA ®UHAHCOBU MUHCTPYMEHTU U
JPYTV NOCPEAHULM

KopnopatueHoto pbKoBoacTBo Ha ,Eitd Bu dxku ¢oHa 3a uHBecTuumoHHn umotn” AACUL ocurypsaea
edeKTMBHO B3aMMOAEeINCTBME Ha APYPKEeCTBOTO C HEroBMUTe aKUMOHEPU — NHCTUTYLLMOHAAHU NHBECTUTOPM,
a CblUO TaKa U C peryanpaHuTe nasapy Ha GUHAHCOBU MHCTPYMEHTU U MHBECTULMOHHUTE NocpeaHMUN Ha
Tesn nasapu.

*»  MHCTUTYUMOHANHU MHBECTUTOPM MO cmucbaa Ha & 1, 6ykea ,B” or AP Ha 3MMUK ca 6aHKa,
KONEeKTMBHAa MHBECTUUMOHHA CXema W HauMOHa/leH WHBecTUUMoHeH ¢OHA, 3acTpaxoBaTenHOo
APY*KecTBO, MeHcMoHeH ¢$OoHA, WAN ApPYro ApY>KecrBo, YMATO nNpegMeT Ha AeMHOCT M3WUCKBa
npupoobueaHe, obpyKaHe U NpexBbp/iaHe Ha LeHHWN KHUXa.

» PerynaupaH nasap no cMucbaa Ha 4. 73 oT 3aKoHa 3a Nasapute Ha GMHAHCOBU UHCTPYMEHTU e
MHOTFOCTpaHHa CUCTeMa, OpraHMaMpaHa U/Man ynpaeafasaHa oT NasapeH onepaTop, KOATO cpela
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WAN cbOelcTBa 3a cpellaHeTO Ha MWHTepecuTe 3a MOKyNKa W npopaxba Ha ¢uHaHCcOBMU
MHCTPYMEHTM Ha MHOMKeCTBO TPeTW CTpaHW 4Ypes cucTemaTa U B CbOTBETCTBME C HelHUTe
HeAUCKPEeLMOHHU MNpaBuaa MO Ha4MH, pesyaTaTbT OT KOUTO e CKAYBaHETO Ha OOroBop BbB
Bpb3Ka C GMHAHCOBUTE UHCTPYMEHTH, AOMYCHaTU 40 TbProBUA CbI1acHO HellHUTe npasuaa u/nan
CUCTeMU, AnUeH3npaHa N GYyHKUMOHUpalla pefoOBHO B CbOTBETCTBME C MU3UCKBAHMATA Ha TO3U
33aKOH W aKTOBEeTe No NpuaaraHeTo my. PeryanpaH nasap e U BcAKa MHOFOCTpaHHa cUCTeMa, KOATO
e /AunueHsMpaHa U ¢yHKUMOHMpa B CbOTBETCTBME C M3UCKBaHWATA Ha Aan lll ot OupekTtuea
2004/39/EO Ha EBponeiickma napaameHT 1 Ha Cbeera.

»  MHBecTMUMOHEH NOCPeaHMK MO CMUCbAA Ha 4a. 5, an. 1 Ha 3aKoHa 3a nasapure Ha GpUHAHCOBM
WHCTPYMEHTU € J1LE, KOETO Mo 3aHATMe NpedocTaBs eaHa WAKN NnoBeyve MHBECTULMOHHU YCAYTU
n/Man N3BbPLIBA €AHA UAU NOBEYe MHBECTULMOHHUN OeHOCT .

»  MHBeCTMUMOHHU YCIYTU U AeAHOCTU MO CMUCbAA Ha Ya. 5, an. 2 Ha 3aKoHa 3a nasapuTe Ha
bUHaAHCOBU UHCTPYMEHTH ca:

1. npyemaHe W npegaBaHe Ha HapeXAaHWd BbB Bpb3Ka C eAMH WAM noBeye ¢GUHAHCOBMU
MHCTPYMEHTU, BKAOYUTENHO NOCPeAHUYecTBO 3a CKIlOYBaHe Ha caenku ¢ ¢UHaHCOBU
MHCTPYMEHTM;

M3MbAHEHWE Ha HapeXKOaHMA 3a CMeTKa Ha KIUEeHTH;

coenku 3a cobcTBeHa cMeTKa ¢ pMHAHCOBU MHCTPYMEHTH;

ynpag/ieHue Ha noprdein;

npeaocTaBaHe Ha MHBECTULMOHHW KOHCYATaUUM Ha KIUEHT,

noemMaHe Ha eMUCMM OGUHAHCOBM WHCTPYMEHTM u/mam npepnaraHe 3a MbpBOHa4a/Ha
npopaxba Ha ¢MHAHCOBU WHCTPYMEHTU MpU ycaoBuATa Ha 6e3ycNOBHO M HEOTMEeHWUMO
sagb/KeHWe 3a sanuceaHe/npupoobveaHe Ha ¢QUHAHCOBUTE WMHCTPYMEHTM 3a cobcTeeHa
CMeTKa;

7. npepnaraHe 3a MbpBOHa4Ya/Ha Npodaxba Ha dUHAHCOBU UHCTpymeHTU 6es3 BesycnoBHO U

HEOTMEHMMO 3afbi)KeHWe 3a NpuaobueaHe Ha GUHAHCOBUTE MHCTPYMEHTM 3a cobcTBeHa

o s W

CMeTKa,
8. OopraHMnsMpaHe Ha MHOrocrpaHHa cucremMma 3sa Tbprosus.

NHcTuTyumMoHanHM mHBecTuTopu Ha ,Eitd Bu Oxkun poHp 3a uHBecTUUuMOHHN nmotn” AACUL ca, KakTo
cnenga:
o bbarapcka poHpoBa 6opca

KopnopatueHoto pbkoeoacteo Ha ,Eitd By Oxkun doHa 3a nHBecTMUMOHHM umoTu” AOCUL, mnsnonsea
yCcayrute Ha caefHuTe MHBECTUMLMOHHWU MOCPeAHMUWM M onepaTopu Ha Masapu, Ha KOUTO ce TbprysaTt
dbUHAHCOBUTE MHCTPYMEHTU, N30aAEeHUN OT OPY>KecTBOTO:

o ,Pean ¢nHanc” AQ

» TlasapeH onepartop no cmucbaa Ha § 1, T.11 ot [P Ha 3aKoHa 3a nNasapuTe Ha ¢GUHAHCOBU
MHCTPYMEHTU e eiHO MAM MoBeYe /JNLa, KOUTO ynpaBaasaT u/uam opraHMsupar aeiHocTTa Ha
peryaupaH nasap. MasapHuAT onepaTop MoxKe Aa 6bae camuAT peryanpaH nasap.

MpenopbKkute MAK AelCTBMATA, KOMTO OCbLLECTBABAT MHBECTULMOHHWUTE MOCPeAHULM U OnepaTopu Ha
nasapu ce 6asmpaT Ha NasapHUN MHPopMaLMa U NPUHLMNK,

NHcTuTyumMoHanHuUTe MHBecTuTOopUu Ha ,Eitd Bun Oyu $oHp, 3a MHBeCTUUMOHHM umoTn” AACULL KoraTo
OencTBaT B Ka4yeCTBO CM Ha [OOBEpPeHO AuUe OnoBecTdBaT CBOUTE MOAUTUKU Ha KOPMoOpaTUBHO
ynpaB/ieHUe, KaKTO U MOAUTUKUTE CM 33 FnacyBaHe Ha o6y cbbpaHMA Ha KOMNaHUMUTE, B KOWUTO ca
MHBECTUpPaaK, BKIOYUTENHO NpoueaypuTe, KOUTO Te NpuaaraT Npu B3eMaHe Ha pelleHUs OTHOCHO
M3MNo/J3BaHeTO Ha MpPaBOTO CWM Ha rAac. Te pasKpueaT WMHPOPMaLMA OTHOCHO AelCTBUTENHOTO
ynparkHABaHe Ha NPaBOTO MM Ha r1ac No TeXHWUTe UHBECTULMU, KaTO Pa3KpPUBAHETO ce NpaBW Hai-MaaKo
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npea TexHUTe KANEHTUTe BbB Bpb3Ka C LLeHHUTe KHUXKa Ha BCeKM KaueHT. Cnasea ce M npenopbKaTa Ha
HauMoHanHMA KogeKc 3a KOpNopaTUBHO yNpaBiaeHMe B Cly4auTe KoraTo MHCTUTYLMOHAAHUAT MHBECTUTOP
€ UHBECTULMNOHEH KOHCYITaHT Ha MHBECTULMNOHHWN ApYyKecTBa pasKpMBaHeTo Ha MHGOpMaLma cledsa Aa
ce NpaBW Npea NasapHMa oneparop.

»  MHBeCTUUMOHEH KOHCYATaHT Mo cMucbAa Ha ua. 1, an. 3 ot HAPEABA Ne 7 ot 5.11.2003 r. 3a
M3NCKBaHMATA, Ha KouTo Tpabsa pJa oOTroBapar ¢usMHecKuTe AuU@, KOUTO MO OOroBOp
HenocpeacTBeHO M3BbPLUBAT cAe/NKU C GUHAHCOBU MHCTPYMEHTU U MHBECTULUOHHW KOHCYATaLMn
OTHOCHO $pUHAHCOBU UHCTPYMEHTU, KAaKTO U pena 3a npuaobueaHe M oTHeMaHe Ha MpaBoTo Aa
ynparKHABaT TakaBa AeMHOCT e $pM3MHEeCKOo ML, KOeTo No A0roBOP C MHBECTULMOHEH NOCPeaHMK,
ynpaBAaBallo APYXKECTBO, WHBECTUUMOHHO AOpPYXKECTBO, HalUMWOHa/leH WHBecTUUMOHeH ¢OoHA
n/van avue, ynpaeaasallo anTepHaTUBHN MHBECTULMOHHWN GpOHAOBE, N3BbPLIBA MHBECTULNOHHU
aHa/An3n N KOHCYATalUUM OTHOCHO GUHAHCOBU UHCTPYMEHTU.

»  WHBecTMUMOHHA KOHCyATauuAa No cMucbaa Ha § 1, 1.2 or AP Ha 3akoHa 3a nasapure Ha
GUHAHCOBU MHCTPYMEHTU e NpefocTaBAHe Ha JIMYHA NpenopbKa Ha KAMEHT No HeroBo McKaHe Uau
No MHULMATMBA HAa MHBECTULMOHHUA MNOCpPeAHUK BbB Bpb3Ka C efHa WAW NoBe4ve COENKW,
CBbp3aHU ¢ GMHAHCOBU MHCTpyMeHTU. lNpenopbKaTa e AMYHA, aKo ce MpeaocTaBsa Ha /uue B
Ka4ecTBOTO MY Ha MHBECTUTOP UAM NOTEeHUMaNeH NHBECTUTOP, CbOTBETHO Ha areHT Ha MHBECTUTOP
WAN NoTeHUWaneH nHBecTuTop. NMpenopbKaTta He e ANYHA, KOraTo ce NnpenocTaBs USKIUYUTENHO
4ypes AUCTPUBYTOPCKM KaHaau, 4pe3 Kouto nyban4Ho ce npepoctaBa MHopmauma MAM Ypes
KOUTO WMPOK Kpbr AMUa MMaT JocTbn Ao MHpopmauma, MAM Ha obluecTBeHocTTa.JIn4HaTa
npenopbKa Tpabea Aa 6bAe noaxoAdwla 3a JMUETO, Ha KOeTo ce NpedocTaBd, Ui ga 6bae
W3roTBeHa MNpu oT4YUTaHe Ha obCToATeNCTBaTa, MMallM OTHOLWEHWE KbM 3HaHMATA, YMeHuaTa U
onuTa Ha /AuueTo B obsiactTa Ha MHBECTUpaHeTO BbB (PUHAHCOBM MHCTPyMeHTWU. JIM4yHaTa
npenopbKa Npeactaeassa NpenopbKa 3a nNpeanpuemaHe Ha eQHO OT cCledHUTe OelicTBMA: a)
NOKyMKa, npopaxba, sanuceaHe, 3amaHa, obpaTHO M3KynyBaHe, AbpXKaHe WAM MoemMaHe Ha
onpeaeneHn GUHAHCOBU MHCTPYMeHTU; 6) pa ce ynparkKHW WUAW Aa He ce yMnpa’kHWM npaBo no
onpeneneHn ¢GUHAHCOBU WHCTPYMEHTUM 3a MNOKyMKa, npopa)kba, 3anucBaHe, 3amMaHa WAU
06paTHOTO MM U3KyNyBaHe.

NHcTuTyuMoHanHute wHBecTutopu ,En4y Bu [xkn ¢oHA 3a uvHBecTUUMOHHM umoru” AACUL =a
edeKTMBHOTO MM y4acTue B MOAUTMKATa Ha KOPMOPATMBHO yMNpaBieHWEe Ha APYXHKeCcTBOTO ca oTae/uaun
HeobxoaAMMMA HoBELIKM U PUHAHCOB pecypc.

Moneuutenute, AbprKawy GUHAHCOBU MHCTPYMEHTU 338 CMETKA Ha KAWMEHTU, yNpaKHABaT NpaBaTta Ha raac
B CbOTBETCTBME C HAaCOKUTe, afleHU OT KpalHUTe cobCcTBeHUUM Ha UHCTpyMeHTUTe. OCcBeH aKo He noay4at
cneunduYHN UHCTPYKLMM, NoNeYnTennTe He clenBa Aa YNpa>kKHABaT NpasaTa Ha r1ac Nno AbpXaHure oT
TAX PUHAHCOBU UHCTPYMEHTMU.

MHCTUTYLMOHaNHUTe MHBECTUTOPU ca B MocToaHeH auvanor c¢ ,Eid Bu Oxkn ¢poHA 3a MHBECTULMOHHMU
umotn” AACUL KaTo CTPUKTHO cnaseaT M3NCKBaHETO 3a pPaBHOMOCTaBEHO TpeTupaHe Ha BCUYKM
aKuMoHepn WM He cneABa Aa npepocraBaT MHPopmauma, KoaTo 6M nocTasuna UHCTUTYLMOHANHUTE
WHBECTUTOPU B NPUBUIETMPOBAHO MOJIOKEHMe CNPAMO OCTaHa/UTe aKLMOHEepW.

NHcTuTyumMoHanHuTe uHBectutopu Ha ,Eid Bu [ykn doHp sa mHBecTUUMOHHM umotn” AACUL, korato
OeNcTBaT B Ka4yeCTBO CM Ha OOBepeHOo Juvue cledBa Aa ONOBECTABAT KaK ynpaBaasaT usbarsaHeto Ha
KOHGAUKTM Ha UHTepecM M KaK HaAM4MeTO Ha KOHG/AUKT Ha UWHTepecn bW ce OTpasuao Ha
OCbLLECTBABAHETO HAa OCHOBHUTE MM NpaBa Ha aKLWOHEepW B ApyrKecTBaTa, B KOUTO MHBECTUpaT.

LEM4 Bu Oxkn ¢doHp 3a MHBecTUUMOHHU umoTtn” AACUL, nanckea paskpueBaHe U orpaHM4aBaHe Ha
KOH}AUKTUTE Ha MHTepecH, KaTo U TAXHOTO pasKpuBaHe OT YMbJAHOMOLLEHUTE CbBETHULW, aHaU3aTopX,
6poKepH, peNTUHIOBKN areHLUM U APYrY, KOUTO NPefoCTaBAT aHa/IM3N UAU KOHCYyATauuMu. ToBa M3UCKBae
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ce npuwaara npum ycaosune, 4e TesU KOHd)ﬂMKTM Ha WHTepecun MoraT Ada 3acTpawart ueaocrta wu
06eKTMBHOCTTa Ha TeXHMA aHaAn3 UM CbBeT UAN MoraT Aa NOoCAy)KaT 3a B3eMaHe Ha pelleHne OT CTpaHa
Ha nHBectutopure.

B cayyait Ha ponyckaHe Ha ,Eitd Bu [un doHa 3a uHBecTULMOHHU mmoTn”“ AACULL po Tbproeua B
IOPUCAMKLMA, PasanydHa OT Tasu, B KOATO TO e y4YpeaeHo, cleaBa Aa OMNOBECTU NPUNOXKMMUTE 3a Hero
npaBuaa 3a KOpNopaTMBHO ynpaBaeHMe.

B cayyait Ha ABOMHWM ANCTBaHMA, NasapHUTe ONepaTopu ce 3agbAXKasBaT Oa ONOBECTAT U AOKYMeHTMpaT
KpuTepumTe 1 npoueaypuTe 3a NpusHaBaHe Ha M3UCKBaHMATa 3a NUCTBaHe Ha OCHOBHMA Nasap.

PerynavpaHure nasapy Ha $MHAHCOBU WMHCTPYMEHTW, MHOFOCTPaHHUTE CUCTEMW 3a TbProBuA U Apyrute
nasapu creaga oa M3no/isBaT MexaHU3MK 3a cbbupaHe, onpegensHe U paskpMBaHe Ha LEeHUTe, KOUTO B
AocTaTb4Ha CTeneH NO3BO/IABaT Ha WHBECTUTOPUTE Ha MasapeH npuHuMn ga obcieaBaT M oueHABaT
CBOMWTE MHBECTUUMM B KOpnopaTUBHU GMHAHCOBU MHCTpyMeHTU. CblwaTa nHbopmMauma ce Nnpeacraea u sa
,El4 Bn [xkn doHA, 3a MHBECTULMOHHN nmoTun” AACULL.

Hacroqwarta aeknapaums 3a KopnopaTMBHO ynpasieHWe Ha ,Eiu Bu [dkn doHA 3a MHBECTULMOHHMU
umotun“ AACHUL, e cbctaBeHa 1 nognmcaHa Ha 16.03.2023r.

CbBeeT Ha AupeKTopUTe:

{

Kueko CTaBpeB-/
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NMPUNOXEHUE Ne 3 KbM 4N. 10, T. 2
WH®OPMALIMA OTHOCHO NYBNUYHOTO APYXECTBO
“ENY B XU $OHA 3A UHBECTULWOHHU UMOTW” AQCWUL
3A NEPUOMAA OT 01.01.2022I. O 31.12.2022T.

1.UHdopMaumnsa OTHOCHO LLeHHUTEe KHWXKaA, KOUTO He ca AOoMNycHaTU A0 ThLProBUsl Ha perynupaH
nasap B Peny6nuka Bunrapmus unu gpyra AbpkaBa 4ieHKa..

He e Hanuue TakaBa UHdopmaLus.

2.HdopMmaLusi OTHOCHO MPSIKOTO U HENPSIKOTO NMpUTeXaBaHe Ha 5 Ha CTO UMK NoBeYye OT NpaBarTa
Ha rnac B obwWoTo cbOpaHMe Ha ApPYKeCTBOTO, BKIIIOYUTENIHO AaHHU 3a aKUMOHepuTe, pasMepa Ha
AANOBOTO UM y4acTue U Ha4YuHa, Mo KOUTO ce NMpuTexaBaT aKuuuTe.

Kbm 31.12.2022r., akyuoHepu npuTeXkaBalyn NPSIKO W HEMNpsiko Hag 5 Ha cTo OT MpaBaTa Ha rnac B
O6woTo cbbpaHue, ca:

OpnuH lMonos nputexaBa npsko 246 750 6post (36.15%) akuymn oT KanuTana/npaBa Ha rnac B o6LioTO
cbbpaHune Ha ApyXecTBOTO.

Xectna” EOO[M nputexasa npsko 225 000 6pos (32.97%) akyuu oT kanutana/npaBa Ha rnac B o6LoTo
cbbpaHue Ha gpyxecTBOTO.

LPrynan’ EOO[ nputexxaBa npsko 125 438 6pos (18.38%) akuyuu oT Kanutana/npasa Ha rmac B o6LoTo
cbbpaHue Ha gpyxecTBOTO.

Teopopa [Monosa-XXensskoBa npuTtexkaBa npsko 69 062 6pos (10.12%) akuyuu oT Kanutana ¢ npaBa Ha
rnac B o6LjoTo cbbpaHue Ha ApYKecTBOTO.

OpnuH ViBaHoB [Monos, kaTo ¢usnyecko nuue n Kato egHosIMyeH cobcTBEHMK Ha KanuTana Ha ,XecTtus”
EOQ/[, nputexxaBa Henpsiko 471 750 6post akuuu, npeacTtaBnsiBawyn 69.12 % oT KanuTana/npaBaTa Ha rnac B
obwoTo cbbpaHue Ha ,Enu bu pku Ponpg 3a nHsectuymonHn umotn” ACUL,;

3.[aHHM 3a aKUMOHepUTe ChC CreLnanHu KOHTPOSIHM NpaBa U onucaHue Ha Te3u Nnpasa.
HaMa akLuoHepy cbe cnelnantn KOHTPOMHK NpaBa.

4.Cnopa3ymeHv|ﬂ Mexay akKuunoHepute, KOUTO Ca U3BECTHU Ha APYXeCTBOTO U KOUTO MoraT Aa
aoBeadart A0 orpaHN4YeHUA B NpexBbLPJIAHETO Ha aKuuu Ui npaBoToO Ha Inac.

He e Hanuye nogo6Ho obcToATENCTBO.

5.CbLiecTBEHM [AOroBOpM Ha APY)KeCTBOTO, KOUTO Mopaxaar AeicTBUE, U3MEHST ce WIn ce
npekpaTABaT Nopaau NMpoMsiHa B KOHTPONa Ha APYKecTBOTO NPU ocCblUecTBABaHe Ha 3afbiLKUTESTHO
TLProBo npeariaraHe, W MocreAuuuTe OT TAX, OCBeH B clfly4YauTe Korato pa3sKpMBaHeTo Ha Ta3u
MHdopMaLMA Moxe Aa MPUYMHU CEPUO3HM BpeAM Ha APYKeCTBOTO; M3KIIOYeHMeTo Mo MpeaxoAHOTO
u3peyeHUe He ce Mpurnara B crlyyauTe, KoraTo ApY)KecTBOTO e AJTbXHO Aa paskpue MH(opMauusita no
curnara Ha 3aKoHa.

He e Hanuue noao6Ho o6cTosiTENCTBO.

TEODORA AU i
IVANOVA E)OPO\ZIQZ3 03.29 12:26:52
POPOVA wosoa

Teopopa MNonoBa-U3nbnHuTENEH ANpEKTOP

16.03.2023r.



NMPOTOKON
OT 3acefflaHuNe Ha CbBeTa Ha ANpeKTopuTe Ha
,EAY BU O}KN ®OH/, 3A UHBECTULIMOHHU UMOTU” ALICULY

[Hec, 17.03.2023r., B rp. BapHa ce nposeae 3acegaHne Ha CbBeTa Ha gupeKTopuTe Ha “Eiv
Bu Oku ®PoHp 3a uHBecTMUMOHHM umoTn” AACUL, BnMcaHo B TbproBCKUA perucTbp npu
AreHuusata no snuceaHuata, EMK 148068097 Ha sacepaHueto Ha CbBeTa Ha AupeKTopuTe
NnpucbcTByBaxa BCUYKM HEFOBU YNEeHOBE, 8 UMEHHO:

1. Teogopa VMBaHoBa lNonosa — lNpeacegaten n NsnbaHUTENneH gUpeKTop;
2. LieeTa KoctaguHoBa BnainikoBa — 3amecTHUK — npeacenaTten;
3. Xusko Aumntpos Ctaspes — YneH Ha CbBeTa Ha gupeKTopuTe.

YneHoBeTe Ha CbBeTa Ha AUpPeEKTOpUTE €4MHOAYLIHO KOHCTaTupaxa, Ye He cbliecTsyBaT
3aKOHOBM M YCTaBHM NpeYvkn 3a NpoBeXKgaHeTo Ha 3acefaHUMeTo UM, cnep, KoeTo eduHoldYWHOo
npuexa To Aa npoTede Npu cnegHma

AHEBEH PEA:

1.0p06psaBaHe Ha roaneH $bMHAHCOB OTYET Ha ApYrKecTBOoTo 3a 2022r;

2.0p06psasaHe Ha roguweH poknag Ha CbBeTa Ha AUpeKTopuTe 3a fgeilHocTTa Ha
apyKectBoto npes 2022r. e m.4. OeKaapauyusma 3d KOpNopdmueHo ynpaeseHue U
donvaHUMenHama uHgopmayuama no npunoxceHue 10 u npunoweHue 11 Ha Hapedba N:
2/17.09.20032. 3a npocnekmume npu nybau4yHo npednazaHe u OonycKaHe 00 mMbp2oeus Hd
pezynupaH nasap HA yeHHU KHUXCA U 3d pd3KpusdHe Ha UHGOopMayus.

3.0p06psaBaHe Ha roguweH gokKnag Ha CbBeTa Ha AMPEKTOPUTE OTHOCHO MpunaraHe Ha
nosMTUKaTa 3a Bb3HarpakgeHuaTa Ha YieHoBeTe Ha CbBeTa Ha AMpPEKTopUuTe.

Mo Touka NbpBa OT AHEBHUA pep, c/ief KaTo ce 3arnosHaxa ¢ roaneH GMHaHCOB OTHET Ha
ApyKecTBoTo 3a 2022r. 1 cnep npoBexkaaHe Ha obcbrkaaHe YneHoBeTe Ha CbBeTa Ha guUpeKTopuTe
c eOuHOOyWuUe Nnpuexa cnegHoTo

PELLIEHMUE Ne 1:

CbBeTbT Ha pgupeKTopute ogobpsasa 3a nybnukyBaHe roguweH ¢UHAHCOB OTYET HaA
Apy»XectsoTo 3a 2022r.

CbBeTbT Ha AUpPEeKTopUTE KOHCTaTUpa, Ye He ca NOCTbNUAN Bb3parkeHWs BbB BPb3Ka C Taka
NpoBeneHOTO rnacyBaHe U pesynTaTuTe oT Hero.

Mo Touka BTOpa OT pAHEeBHUA pep, CNel KaTo ce 3amnos3Haxa C MW3roTBeHWA OT
U3NbAHUTENHUA AWPEKTOP roAuleH Aoknag Ha CbBeTa Ha AuMpeKTopuTe 3a AelHOoCTTa Ha
Apy*KecTsoTo 3a 2022r. U cnep NpoBeXKaaHe Ha obcbXKaaHe YneHoBeTe Ha CbBeTa Ha ANMpeKTopuTe
C eAMHOAYLINE NpUexa cnegHoTo

PELLIEHUE Ne 2:

CbBeTbT Ha AupeKTopuTe ofobpasa roguuweH paoknag Ha CbBeTa Ha gUpeKTopuTe 3a
AelHOoCTTa Ha papyXectBoTo 3a 2022 r. B T.u. AeKsapaymMaTta 3a KopnopaTtuBHO yrnpassieHue U
ponb/HuTenHata nHdopmauuara no npunoxkeHume 10 u npunoxkeHune 11 Ha Hapepba N:
2/17.09.2003r.

Mo TouKka TpeTa OT AHEeBHUA pep, cCnen KaTto ce 3aMfo3HaxXxa C Mn3roteeHnAa oT
USMBbAHUTENHNA AUPEKTOP AoKnag Ha CbBeTa Ha AMpeKTopuTe 3a npwunaraHe nonuTUKaTa 3a



Bb3HarparkgeHuata Ha C[ Ha gpyrkectsoTo npes 2022r. U cnep, npoBerkgaHe Ha obcbraaHe
uneHoseTe Ha CbBeTa Ha ANPEKTOPUTE C egMHOAYLWIME NpUuexa cnegHoTo

PELUEHUE Ne 3:

CbBeTbT Ha AupeKTopuTe ogo0bpaBa goKknaga Ha CbBeTa Ha AUPEKTOpUTe 3a NpuiaraHe
nonanTUKaTa 3a Bb3HarparkgeHuara Ha C[] Ha apy»KecTtBoTo npes 2022r.

CbBeTbT Ha AMpPEKTOPUTE KOHCTaTUpPa, Ye HE ca NOCTbNUAN Bb3parkeHMA BbB Bpb3Ka C Taka
npoBeAeHOTO rnacysaHe U pesyntaTuTe oT Hero.

C ToBa, Nopagu usdepneBaHe Ha AHEBHUA pes, 3aceAaHNeTo NpUKIoYM cBoaTa paboTa u be
3aKpuTO.

MNpunoxeHue:
1.foanweH ¢dmMHaHcoB oTyeT Ha “End Bu Oyxkn ®oHpg 3a MHBECTUUMOHHU nmoTtn” AACUL], 3a

2022r.
2. loanweH paoknag Ha CbBeTa Ha gUpEeKTopuUTe 3a AeNHOCTTa Ha gpy»KecTBoTo 3a 2022r.
3.[oknag 3a npunaraHe rnonuTUKaTa 3a Bb3HarpaxkgeHunata Ha C[ Ha f[pyKecTBOTO 3a
2022r.

YNEHOBE HA CbBETA HA AUPEKTOPUTE:

<

Teodopa lNonosa (/"{L{eér%a Bnalikoea /Kueko Cmaepes




LIOKNAL
HA CbBETA HA OVPEKTOPUTE
HA “ENY B AW ®OHJ, 3A MHBECTULMOHHU UMOTW”
OTHOCHO MPUIATAHE HA MOIMTUKATA 3A
Bb3HATPAMAEHMATA HA YNEHOBETE HA CbBETA
HA OVPEKTOPUTE HA IPY}XECTBOTO

HacToAawmar goknag e msrotseH oT CbBeTa Ha [JupekTtopute Ha “Eiiv 6u mayxu ¢doHA 3a
MHBECTUUMOHHM nmoTtn” ACULL B cboTBeTcTBME C pasnopegbaTa Ha yn. 12, an. 1 oT Hapegba Ne
48 Ha KOH ot 20 mapt 2013r. 3a M3MUCKBaHMATA KbM Bb3HarparkAeHuMATa U NpeacTaBnAasa
camocToAaTeNneH AOKYMEHT KbM roguwHuna PuHaHCOB OTHET Ha gpyrkecTBoTo Kbm 31.12.2022r.
JoKknagbT cbabprka npernes Ha HavMHa, NO KOUTO MOAUTMKaTa 3a Bb3HarpaxkgeHusata e
npwunaraHa npes rognHaTta U KbM Hed e NpuaoKeHa MHbopmaLuma 3a NpunaraHe Ha NoAUTUKaTa 3a
Bb3HarparkAeHuaTa 3a cnejpBalwaTta dHaHcoBa rogmHa.

3a KpaTKOCT NO-40/Y B TEKCTa Ha AoKNaja:

° KecrtBo/To/ e “Eii4 61 gykun doHA 3a MHBECTULMOHHU umoTn” AACUL],

e CbBeT Ha aupeKTopute unu C/l e CbBeTa Ha AupeKTopuTe Ha “Ei4 6u ayku ¢$oHA 3a
MHBECTULMOHHM nmoTn” AACULL

e OtueteH nepuog e 2022 rognHa.

1.MHPopmauma OTHOCHO npoueca Ha B3eMaHe Ha pelleHua npu onpegensHe Ha
NoNnTUKaTa 3a Bb3Harpark4eHuaTa, BKIOYMTENHO, aKo € NPUNOXKNMO, MHbOopMaLMNA 3a MaHAaTa U
CbCTaBa Ha KOMUTETa NO Bb3HarpaxK4eHUATa, MMeHaTa Ha BbHLWHWUTE KOHCYNTaHTU, YUUTO YCNYrU
ca 6unu M3nonssaHu Npu onpenenaHeTo Ha NOINTMKATA 3a Bb3HarparkaeHu AaTa;

MonuTuKaTa No Bb3HarparkgeHuATa e usrotseHa ot CbBeTa Ha AUPEKTOpUTE U NpueTa oT
06woTo cbbpaHue Ha aKuMoHepuTe.

Mpes oT4eTHMA Nepuog HAMa KOMUTET NO Bb3HarparkAeHWsATa, KaKTo U He ca U3nonsBaHu
BbHLUHM KOHCYNTaHTU Npu onpegensHe Ha NoAMTUKaTa No Bb3HarpaxkaeHusTa.

2.V|H¢0pMaLI,VIﬂ OTHOCHO OTHOCHUTENHAaTa TexXeCT Ha NPOMeHINBOTO U MNOCTOAHHOTO
Bb3HarpaKgeHume Ha 4ieHoseTe Ha ynpasUTeNHUTE U KOHTPO/THUTE OPraHu,

Mpes oT4yeTHMA nepuod 4neHoseTe Ha CbBeTa Ha AOUPEKTOpUTE ca Nonyyasanu
Bb3HarparkgeHue onpegeneHo no pasmep ot O6wWoTo cbbpaHMe Ha aKUMOHepUTe.
Ha To3u eTan NpoMeHNNBO Bb3HarparkaeHue He ce NpeasuKaa.

3.MHpopMauna OTHOCHO KpUTEPUUTE 3a MNOCTUTHATU Pe3ynTaTh, Bb3 OCHOBAa Ha KOWUTO ce
NpefocTaBaAT ONUMKW BbPXY aKuuM, aKuuM Ha APY>KecTBOTO MAM ApYyr BuA MNPOMEHNNBO
Bb3HarparkgeHve u obAacHeHWe Kak KpuTepuuTe noun. 14, an. 2 u 3 gonpuHacaT 3a
ObNTOCPOHHUTE UHTEPECU Ha APYrKEeCTBOTO;

B Apy*KecTBOTO He ce npeasuKAa AOMbAHUTENHO Bb3HarparkKAeHWe Ha uYneHoBeTe Ha
CbBeTa Ha [OMpPEKTOpUTe, KaTO aKuMM Ha LPYXKecTBOTO, ONUUM BbpXy akuuu U 4pyr Bupg,
NPOMEHNNBO Bb3HarparkaeHue.

4.NMoscHeHUe Ha npunaraHnUTe metToau 3a npeueHka Aasiun Ca U3nb/IHEHN KpUTepuunte 3a
NOCTUTHATUTE PE3YyNTaTU.



Mopagn ¢aKTa, 4Ye OCHOBHaTa LUEN APYXKecTBOTO Aa MosyvaBa NpUXoguM OT BCUYKM
3aCTPOEHM NOWM B UMOTUTE CM He e NOCTUrHaTa, a reHepupaHUTe NpUXo4uM ca Heobxoanmu 3a
$duMHannsnpaHe Ha MHBECTULMOHHUTE HaMEPEHUS, TO BbB Bb3HarpaKAeHWEeTo Ha Y1eHOBeTe Ha
CbBeTa Ha AMpPeKTOpUTE HAMA NPOMEH/INBA YacT , KOATO Aa 3aBUCU OT NOCTUTHATK pe3ynTaTu.

5.MoAcHeHNe OTHOCHO 3aBUCMMOCTTa MEXKAY Bb3HarpaKAeHMeTo W NoCTUrHaTUTe
pesynTatu.

KbM HacToAwmMA MOMEHT HAMa NpAKa Bpb3Ka MexKAy NOCTUrHaTMa ¢$uHaHCoB pesynTaT oT
OPYXKeCcTBOTO 3a CbOTBETHUA NEPUOL U pasMepa Ha NonyyYaBaHUTE Bb3HarpaxkgeHua 3a YieHoBeTe
Ha CbBeTa Ha ANpeKTopuTe.

6.0cHOBHUTe NnawaHna u obocHoBKa Ha rogulwHaTa cxema 3a usnnawaHe Ha H6oHycu
M/VMNN Ha BCUYKM APYTN HENAPUYHU AOMBAHUTENHU Bb3HarparkKaeHUs.

MnawaHuATa Ha Bb3Harpark4eHnaTa 3a BCEKM Mecel, ce ocbluecTeasaT Ao 20-To YMcno Ha
cnepsawma mecel,

7.0nucaHne Ha OCHOBHUTE XapPaKTEPUCTUKNU Ha CXemMmaTa 3a AONB/IHUTENHO ,£|,06|DOBOI'IHO
NeHCMOHHO ocurypAasaHe u“ MHd)OpMaLI,Mﬂ OTHOCHO nNnnaTeHunTe M/VII'IM Ab/TKNMNUTE BHOCKU OT
APYyHKeCTBOTO B NOJ13a Ha CbOTBETHUA YINEH Ha ynpaBuUTeNneH NN KOHTPOJIEH OpraH 3a CbOTBETHATa
(bMHaHCOBa rognHa, KoraTto e npuaoKnmo.

Opy>KecTBoTo He sannawa 3a CBOA CMeTKa BHOCKM 3a AOMbJHUTENHO AO6pOBOﬂHO
NeHCMOHHO ocUrypAaBaHe Ha 4YieHoOBeTe Ha CbBeTa Ha ANpeKTopuTe.

8.MHpopmauna 3a nepuoanTe Ha OTNaraHe Ha M3NNaWAHETO Ha MNPOMEeHNAUBUTe
Bb3HarparkgeHus.

LOpyrKecTBoTo He NpeaBuXKAa UsnnawaHe Ha Bb3HarpaXKgeHusa, nopagm Toea HAMA TaKasa
nHdopmauus.

9.MHdopmauna 3a NnoNnTUKaTa Ha obesLeTeHnaTa NpU NpeKpaTaABaHe Ha 4OorosopuTe.

Monntnkata Ha 0663LLI,ETeHVIFI npn npeKkpatTAsaHe Ha y4acCcTne B CbCTaBa Ha CoBeTa Ha
ANpeKTopunTe € Cblf/1aCHO yroBopeHOTO B 40roBopuUTe 3a ynpasieHne n KOHTPO/1 Ha BCEKUN eaNH OT
Y/1€eéHOBETE Ha CbBETUTE.

10.MHdopmaumna 3a nepuopga, B KOMTO aKuMUTe He moraT ga 6baaT NpPexBbpNaHu U
OonuMUTE BbPXy akuuu He moraT ga 6baaT ynparkHABaHW, NPU MPOMEH/IMBU Bb3HarparkaeHus,
OCHOBAaHM Ha aKuuM.

[py*KecTBOTO He NpeABUXKA4a TaKbB BUA Bb3HarparkgeHus.
11.MHpopmauma 3a NonMTUKaTa 3a 3anasBaHe Ha onpegeneH Bpoil akuuu Ao Kpaa Ha
MaHAaTa Ha YJeHOBETe Ha yrnpaBUTENHUTE U KOHTPO/IHUTE OpraHun cneg UsTM4yaHe Ha nepuoaa no

T.10.

OpyKecTBOTO He cnepBa TakaBa MNONWTUKA, Tbi KaTo He npeaBuKAa TaKbB BUA,
Bb3HarparkgeHua.



12.MHpopmaumna OTHOCHO [OroBOPUTE Ha YIEHOBETE Ha YnpaBUTENIHUTE U KOHTPONHUTE
OopraHu, BKNAIOYUTENHO CPOKa Ha BCEKM A4OroBop, CPOKa Ha NpegusBecTMeTO 3a MpeKpaTaBaHe U
AeTalinn OoTHOocHo obesleTeHuAaTa U/unn Apyru ObAKUMKU NNaWaHusa B clyvail Ha NpeacpoYHO
npeKpaTasaHe.

JorosopuTe Ha YneHoBeTe Ha CbBeTa Ha UPEKTOPUTE Ca CKItOYEHW 3a HEONPeAENEH CPOK,
OeNCTBMETO Ha KOUTO MOXKe Aa ce MpeKpaTh No BCAKO BpeMe — ¢ peleHne Ha O6woTo cbbpaHue
Ha aKUuMOHepuTe.

YcnosuaTta U1 MaKCMManHUAT pasmep Ha obeslieTeHnATa Npu NpeKkpaTaBaHe Ha AOToBop C
yneH Ha CbBeTa Ha AUPEKTOPUTE Ha APY*KECTBOTO, CbOTBETHO C U3MbAHUTENHUTE AUPEKTOPU, BbB
Bpb3Ka C NpeAcpOYHO MpeKpaTaBaHe Ha AOroBOpa, KaKTO M NNalaHua, CBbp3aHU CbC CPOK Ha
npegusBecTMeTo MAM NpeaBUAEHW B KnaysaTa, 3abpaHsBallja M3BbPLUBAHETO Ha KOHKypeHTHa
OeNHOCT ce ypeXkAaT c NONINTUKaTa 3a Bb3HarparkaeHuaTa Ha Apy*KecTBOTO.

KbM HacToAWMAT MOMEHT APYKECTBOTO He e NpeABUANAO NNalwaHna Ha obesweTeHna npu
npencpoYHO NpeKkpaTaBaHe Ha AOroBop C YneH Ha CbBeTa Ha AMPEKTOPUTE Ha APYrKecTBOTO,
CbOTBETHO C M3NbAHUTENHUTE AUPEKTOPU Ha APY*KECTBOTO, KAaKTO M MNalaHuA, BbB Bpb3Ka CbC
CPOK Ha nNpeausBecTMe MAU NNalaHWsa BbB Bpb3Ka C Knaysu, 3abpaHaBaliy M3BbpLIBAHETO Ha
KOHKypeHTHa geiHocT. ObesleTeHNETO He ce AbMXKN, B Cly4all Ye NpeKpaTaBaHeTo Ha gorosopa
ce Ab/MKM Ha Hes3afoBONUTENHM pe3ynTaT U/MAM BMHOBHO NoBefeHMe Ha 4neH Ha CbBeTa Ha
OVNPEKTOPUTE, CbOTBETHO Ha U3MBbAHUTENHUTE ANPEKTOPMU.

13.NbnHMA pasmep Ha Bb3HArparkAeHWeTo WM Ha ApyruTe maTepuanHu CTUMYAW Ha
YneHoBeTe Ha yrNpaBUTENHUTE U KOHTPONHUTE OpraHu 3a cboTeeTHaTa pUHaHCoBa roanHa.

Mpes oT4eTHUAT Nepuopm 4neHoseTe Ha CbBeTa Ha AUPEKTOpUTE Ha APYrKEeCcTBOTO ca
NoNy4YnMnu Bb3HarpaxkgeHus s pasmep Ha 18000,00 nesa.

14 Mupopmauma 3a Bb3HarpaxKgeHUMeTo Ha BCAKO Nuue, KoeTo e 6uno uyneH Ha
ynpasuTeNeH WAW KOHTPONEeH opraH B MNybAM4YHO ApPYKecTBO 3a onpegeneH nepuopg npes
cboTBeTHaTa PpUHaHCOBa roguHa:

a) MbAHMA pasMep Ha M3NNaTeHoTO U/WNWU HavyMCNeHO Bb3HarparkgeHue Ha uueTo 3a
cboTBeTHaTa PpUHaHCOBa roguHa:

CobBeT Ha gupektopuTe: Teogopa MNonosa 6000 nesa, LiBeta Bnaitkosa 6000 nesa, *unsko
Craspes 6000 nesa.

6) Bb3HarparkgeHueTo U ApPYru MaTepuanHu U HemaTepuanHu CTUMYNU, NONyYeHU OT
NULETO OT ApYyKecTsa oT cblyaTa rpyna: He ca nonyyaBaHu TakuBa.

B) Bb3HarparkaeHue, Nony4eHo oT nuueTo nog dopmaTa Ha pasnpeseneHune Ha nevanbata
n/mnn 6oHycHn N ocHoBaHMATa 3a NpeAocTaBaHeTo UM: He ca nonyyaBaHu TakuBa.

r) BCUMYKM AOOMNBAHUTENHM MNNaWaHWAa 3a yciyrn, npepocTaBeHM OT /NIUMLETO W3BbH
obuyaitHnTe My GyHKLMN, KoraTo Nogo6HU NNaLaHna ca 4oNyCTUMM CbINAcHO CKNOYEHUA C HEero
porosop: Hama Takusa.

4) nnaTeHoTo u/Unn HauncneHo obesweTeHne NO NOBOA NpeKpaTaBaHe Ha GYyHKLUUTE My
no Bpeme Ha nocnegHaTa $puMHaHCOBa roanHa:

Mpes nocnegHaTta dMHaHcoBa roguHa HAMa nnaTeHo U/UNKM HaducneHo obelleTeHne no
noBoA Ha NpeKpaTaBaHe Ha GyHKUMKUTE Ha YneH Ha CbBeTa Ha AUpPEKTopuUTE.



e) obla oueHKa Ha BCUYKM HenapuyHu obnaru, NpupasHEHW Ha Bb3HarparkaeHus, UsBbH
noco4eHuTe B 6YKBK "a" - "A”: HAma TaKuBa.

¥K) MHPOpPMaLMA OTHOCHO BCMYKM NPeAoCcTaBeHU 3aemu, NnalaHua Ha counanHo-6uTosu
pasxoAn 1 rapaHumm oT APYKECTBOTO UM OT HEFOBM AbLLEPHWN APYXKECTBA UK APYTU APYrKECTBa,
KOMTO ca NpegMmeT Ha KOHconngauua B roguwHna my ¢obUMHaAHCOB OTHET, BKAIOYUTENHO AAHHU 3a
OCTaBallaTa HeusnnaTeHa YacT u nuxsuTe: Hama TakuBsa.

15. nHdopmauma No OTHOLEHNE Ha aKuMWUTe U/MAN ONuUUTE BBPXY akuuu u/mnu apyrm
CXeMMU 33 CTUMy/IMPaHe Bb3 OCHOBA Ha aKuuK :

a) 6poit Ha npeanoXKeHUTe OMuUM BbBPXY aKuMM WAM MNPefoCTaBeHUMTe aKuuuM OT
OPYXKecTBOTO Npes cboTBeTHaTa ¢MHaAHCOBa roguMHa M YCNOBMATA, MPU KOUTO ca NpenioKeHw,
CbOTBETHO NpegocTaseHn: Hama Takusa.

6) 6poii Ha ynpaXKHeHUTe ONuUKN BbpXy aKLMK Npes cboTBeTHaTa dMHaHCOBa roAnHa U 3a
BCAKa OT TAX, 6polt Ha aKLuMUTe U LeHaTa Ha ynpaykHABaHe Ha onuuATa AN CTOMHOCTTa Ha InxsaTta
no cxemaTa 3a CTUMy/nInpaHe Ha 6asa akunmn Kbm Kpas Ha duHaHcoBaTa roanHa: Hama TakuBa.

B) 6poli Ha HeynpaKHEHWUTe OMuUM BbPXy aKUuMM KbM Kpas Ha ¢duHaHcoBaTa roAuHa,
BKNOYMTENIHO AaHHW OTHOCHO TAXHaTa LeHa M AaTa Ha ynpaKHABaHe U CbLUECTBEHW YCNOBUSA 3a
ynparKHABaHe Ha npasaTa: Hama TakuBa.

) BCAKAaKBM MPOMEHM B CPOKOBETE M YCNOBMATA Ha CbLUECTBYBalLM ONUMU BbPXy akuuw,
npueTu npes ¢puHaHcosaTa roanHa: Hama Takusa.

16.flogMWHO M3MeHeHMe Ha Bb3HarpaXKAeHWeTo, pesynTaTuTe Ha APYKecTBOTO U Ha
cpegHusa pasmMep Ha Bb3HarpaXkAeHuaTa Ha OCHOBa Mb/HO PabOTHO Bpeme Ha CAyXKUTenuTe B
OPYXKEeCcTBOTO, KOMTO He ca AUpeKTopu, npes npeaxogHUTe MoHe neT ¢UMHAHCOBM TFOAMHMU,
npeacTaBeHn 3ae4HO MO Ha4YNH, KOMTO Aa NO3BONABA CbMNOCTaBAHE:

Pasmep Ha NaveHeHNe foavweH CpeneH pasmep Ha
Bb3HarpaxaeH cnpamo buHaHcoB Bb3HarpaxaeHuero
uara Ha Cll B npeaxoaHata pesyaTaT B B APY>XECTBOTO B

foauHa NeBa roguHa NeBa NeBa
2019 18 000 0% 4 005 000 778
2020 18 000 0% 1193 000 821
2021 18 000 0% 1363 000 3067
2022 18 000 0% 2 563 000 3089

17.MHdopmauma 3a ynpakHABaHe Ha Bb3MOXKHOCTTa 4@ Ce M3UCKa BpblUuaHe Ha
NPOMEHNINBOTO Bb3HarparkaeHue;

B Apy’KecTBOTO KbM HacTOAWMA MOMEHT HE Ce NpeaBuXKaa M3nnawaHe Ha NPoOMEeHNINBO
Bb3HarparkgeHue, nopaamn Koeto HAma MHdoOpMaLMa 38 BbSMOXKHOCTTa Aa ce U3UCKBa BpbllaHe Ha
NPOMEHNNBO Bb3HarparkgaHue oT CboTBETHMA YneH Ha CbBeTa Ha gupeKTopuTe.

18.MHbopMaLMa 3a BCUYKM OTKNOHEHUS OT NpoleaypaTta 3a NpuaaraHeTo Ha MNoNUTUKaTa
3a Bb3HarpakZeHuata BbB Bpb3Ka C U3BbHpeaHM obcToaTenctsa no un. 11, an. 13, BkntoYMTENHO
pasacHeHMe Ha ecTecTBOTO Ha M3BbHpeAHWTe OBCTOATENCTBA M MOCOYBAHE Ha KOHKPETHUTE
KOMMOHEHTU, KOUTO HE ca NPUNOKEHM.



B APYyKeCcTBOTO Npes oT4HETHNA Nnepunol. HAmMma OTKNIOHEHNA OT NpuUlaraHeTo Ha HacCToAlWlaTa
NONINTUKA 3a Bb3HarpaxKgeHuA.

19.Mporpama 3a npunaraHe Ha MNONAUTUKaTa 3a Bb3HarparkgeHuatTa 3a cnejsallaTta
$uHaHcoBa roanHa Unu 3a NO-4bNbr NEPUOA.

OpyecTBOTO Npuema fa cneppa sanerHanute B [MonuTukaTa 3a Bb3HarparkaeHusaTa Ha
yYneHoBseTe Ha CbBeTa Ha ANpPEKTOpUTE NpasBuna, OTHOCHO U3NNaLlaHUETO Bb3HarpaxkaeHu1s sa no-
Obnbr nepuopg, - A0 Kpaa Ha MaHAaTa. YnpasnasawmTe cyuTaT, 4Ye 3anerHanute B NoAvTUKaTa
KpUTepUK 3a onpesensHe Ha Bb3HarpakaeHnsaTa KbM HacCTOALWMSA MOMEHT ca epeKTUBHU, C ornes,
nocTurHaTuTe ¢UHAHCOBM pesynTaTu npes OTYETHMA nepuos. YneHosBeTe Ha cbBeTa Ha
OVNpPEeKTopuTe npuemaTt, Ye Npu psasKa NpomaHa BbB ¢PUHAHCOBO CTOMAHCKMTE MOKasaTenwu,
HesaBuMCMMO pJanu Wwe 6baaT BbB Bb3XO4AWA WM HU3XOAAWA MocoKa, [porpamaTa 3a
onpenensHe Ha Bb3HarparkgeHuaTa we 6bae npepasrnesaHa M oTpaseHUTe B HEA MPOMEHU e
6boaT npuetTM No HagnexeH pes oT O6woTo cbbpaHWe Ha aKUMOHepuUTe, 3a KOETo
obuiecTBeHoCTTa We 6bae nHbopmMpaHa cbrnacHo pasnopegdute Ha 3MMLUK.

16.03.2023r.
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JEKJIAPAIIUS
mo ua. 100y, an. 4, 1. 4
oT 3aKoHa 3a My0JUYHOTO MpeAIaraHe Ha leHHU KHIDKA

Homymoarmricanara 1[Beta Koctagunoa Baaiikosa, EI'H 76100110968 xauecTBOTO CH Ha
yreH Ha CwBeTa Ha paHpekropure Ha "Eiftu B J[»ku ¢dboHI 3a MHBECTHIIMOHHH HMOTH'

AJICHL,

JAEKJIAPPAM, yue 0KOJIKOTO MH € H3BECTHO:

®OuHaHCOBHAT OTUeT Ha ,, Efiu Bu Jlxwu ¢oHx 3a uHBecTHImoHHH HMoTH * AJ[CHUI] 3a 2022r.,
CBCTaBEHH CHITIACHO IIPHJIOKHMHTE CUETOBOXHH CTAaHAAPTH, OTpa3siBaT BSIPHO H YECTHO
HHGOPMAIHATA 32 aKTHBHTE H ITACHBHTE, (PHHAHCOBOTO CHCTOSHHE H ITeyadaTa HIIH 3arybara
Ha J[PYyKeCTBOTO.

JokmagbT 3a mefiHoctra Ha ,, Efftu Bu JIu donx 3a muBecTHimoHHH uMotH ~ AJICHUI] 3a
2022r ceabpka TOCTOBEPEH TIIperyiel] HAa Pa3BHTHETO H pe3yITaTHTe OT AeHHOCTTa Ha
IPYKECTBOTO, KAKTO H CHCTOSIHHETO Ha CHIINOTO, 3a€THO C OITHCAHHe HA OCHOBHHTE PHCKOBE H
HECHT'YPHOCTH TIpeJl, KOUTO € H3ITPABEHO.

JAEKJIAPATOP:

17.03.2023r.



JEKJIAPAIIUS
o wi. 100H, aj. 4, 1. 4
oT 3aKoHa 3a My0JMYHOTO Mpe/JiaraHe Ha IeHHN KHUKA

Honymnonmmrcanata Teogopa HBanora IlomoBa, ET'H 7409051053, kauecTBOTO CH Ha
N3mbmrmTeNleH qupekTop M wieH Ha ChBeTa Ha gHpekTropuTe Ha "Eiu bu JIxu ¢oHpm 3a
HHBeCTHITHOHHH HMOTH AJ[CUI],

JAEKJIAPPAM, yue 1OKOJIKOTO MH € H3BECTHO:

@OuHaHCOBHAT oTYeT Ha ,, Eftu bu [Ixu dbonp 3a uuBecTHImoHHH mMoTH * AJJCUI] 3a 2022r.,
CBhCTaBEHH CHITIACHO TIPHJIOKHMHTE CUETOBOMHH CTAHIApPTH, OTPa3siBaT BSIPHO H UECTHO
HH(}OPMAITHITA 32 aKTHBHTE H TTACHBHTE, (GHHAHCOBOTO CHCTOSTHHE H TTeYaIdaTa HIH 3aryoara
Ha JIPY’KeCTBOTO.

JlokmagbT 3a mefiHocTTa Ha , Efftu Bu JIu dbonx 3a muBecTHIMOHHH HMoTH ~ AJICUI] 3a
2022r ceabpXKa OCTOBEpEH IIperiie]] Ha Pa3BHTHETO H pe3yNTaTHTe OT JeHHOCTTa Ha
IPYKeCTBOTO, KAKTO H ChCTOSIHHETO Ha CHINOTO, 3a€HO C OITHCAHHe Ha OCHOBHHTE PHCKOBE H
HECHI'YPHOCTH ITpei, KOUTO € H3IIPaBEHO.

JTEKJAPATOP=——

17.03.2023r.



JEKJIAPAIIUS
o wi. 100H, aj. 4, 1. 4
oT 3aKoHa 3a My0JMYHOTO Mpe/JiaraHe Ha IeHHN KHUKA

Honymnonrmucanusat Visan Jlrwoomupor Urner, ETH 7012297602, chcTaBHTeHA TOHIITHHS
¢durHaHcoB otyet Ha "Eitu bu J[>xu ¢poHp 3a mHBecTHIMOHHH MMOTH AJ[CUI] 32 2022r.

JAEKJIAPUPAM, yue 10KOJIKOTO MH € H3BECTHO:

®OuHAHCOBHAT OTYeT Ha ,, Efiu Bu JIxwu ¢oHpx 3a uHBecTHImOHHH HMoTH * AJ[CHUI] 3a 2022r.,
CBCTaBEHH CHITIACHO TIPHJIOKHMHTE CUETOBOXHH CTAaHAAPTH, OTpa3siBaT BSIPHO H YECTHO
HHGOPMAIHATA 33 aKTHBHTE H ITACHBHTE, (PHHAHCOBOTO CHCTOSHHE H IleyadaTa HIIH 3arybara
Ha J[PYyKeCTBOTO.

JloKmagbT 3a mefiHoctra Ha ,, Efftu bu JIu donx 3a muBecTHImoHHH uMotH ~ AJICUI] 3a
2022r. cpappka JTOCTOBEPEH IIPErTie]] HAa Pa3sBHTHETO M Pe3yNITaTHTE OT AeHHOCTTa Ha
IPYKECTBOTO, KAKTO H CHCTOSIHHETO Ha CHIINOTO, 3a€THO C OITHCAHHe HA OCHOBHHTE PHCKOBE H
HECHT'YPHOCTH TIpe]l, KOHTO € H3ITPaBeHo.

TIEKJIAPATOP: M (L;Q

17.03.2023r.



JEKJIAPAI[MSI
o wi. 100u, ai. 4, 1.4
oT 3aKoHa 3a My0JUYHOTO MpeAJdaraHe Ha eHHU KHIDKA

Kupko JJumutpor CrapeB, ET'H 8502137926p xauectBoTo cH Ha wieH Ha ChBeTa Ha
nupexTopute Ha "Eftu Bu J[x#u doHJ 32 HHBecTHIIMOHHH HMOTH AJICHIL],

JAEKJIAPUPAM, yue 10KOJIKOTO MH € H3BECTHO:

@OuHAHCOBHAT OTYeT Ha ,, Efiu Bu Jlxwu ¢oHpx 3a uHBecTHImoHHH HMoTH * AJ[CHUI] 3a 2022r.,
CBCTaBEHH CHITIACHO TIPHJIOKHMHTE CUETOBOXHH CTAaHAAPTH, OTpa3siBaT BSIPHO H YECTHO
HHGOPMAIHATA 33 aKTHBHTE H ITACHBHTE, (PHHAHCOBOTO CHCTOSHHE H ITeyaioaTa HIIH 3arybara
Ha J[PYyKeCTBOTO.

JloKmagbT 3a mefiHoctra Ha ,, Efftu bu JIu donx 3a muBecTHImoHHH uMotH ~ AJICUI] 3a
2022r ceabpka JOCTOBEPEH ITperiiell Ha Pa3BHTHETO H pe3yJITaTHTe OT AeHHOCTTa Ha
IPYKECTBOTO, KAKTO H CHCTOSIHHETO Ha CHIINOTO, 3a€THO C OITHCAHHe HA OCHOBHHTE PHCKOBE H
HECHT'YPHOCTH TIpe]], KOHTO € H3ITPaBeHo.

JEKJIAPATOP: )// //

17.03.2023r.
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